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Climate Bonds Initiative and the Institute for Global Environmental Strategies join forces
to mobilise Japanese capital market for climate action
The agreement will support the development of Japan's thematic strategy

The Climate Bonds Initiative (CBI) and the Institute for Global Environmental Strategies (IGES) are
pleased to announce that they have signed a Memorandum of Understanding (MoU) to support Japan
on meeting the 2030 Agenda and Paris Climate Agreement, by strengthening the country's green and
climate-related thematic bond market.

Activities agreed by both institutions include strengthening capacity for Japanese national, sub-
national and private sector actors in green and transition growth planning, financing and institutional
frameworks; improving cooperation and evidence-based knowledge sharing on green and transition
finance; advancing thought leadership on opportunities for Japan's themed bond market growth,
drawing upon evidence from both the public and private sectors; and more.

Japan is one of the top 15 countries that issued green bonds in 2022, including a greenium from
government-owned JBIC, which issued its first green bond for USD500m in January, with the aim of
funding low carbon transport, green buildings and renewable energy.

The majority of transition bonds in 2022 have originated from Japan’s transition finance programmes,
targeting hard-to-abate sectors like steel, chemicals, aviation, as well as some issuance from utilities.

Zalina Shamsudin, Head of Asia-Pacific Programme, Climate Bonds Initiative
"Japan can play a key role in strengthening the themed bond market in Asia Pacific. We hope this
partnership will set a clear path for Japan to transition to a low-carbon economy."

Naoki Mori, Finance Taskforce Programme Director, Institute for Global Environmental Strategies
(IGES)

"This exciting partnership brings together expertise on policy and the technical assessment of green
and transition bonds. We look forward to making an impactful contribution to accelerating Japan's
transition to net-zero."
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Notes for Journalists:

About the Institute for Global Environmental Strategies (IGES): The Institute for Global Environmental
Strategies (IGES) is a collaborative research and outreach organisation working to accelerate the transition
to a sustainable, resilient, shared and inclusive Asia-Pacific region, both across borders and within the world
at large. Our strategic research and operations are defined by a mission to drive action on the world’s most
critical environmental and social challenges through the delivery of trusted expertise on sustainable
development and resilience. IGES operates as an agent of change and together with key international
organisations, governments, academic institutes, business and civil society leaders, we seek to foster a
world where planetary boundaries are fully respected, a green economy is flexibly implemented, and the
well-being of people is steadily improved. In so doing we emphasise workable and inspired approaches to
cross-cutting global development issues ranging from climate change, natural resources and ecosystems
management, and sustainable consumption and production, among many others. The Institute was
established in 1998 with support from the Japanese government and Kanagawa Prefecture and maintains
its international headquarters in Hayama, Japan. With offices and local centres in Tokyo, Kansai, Kitakyushu,
Beijing, Bangkok and New Delhi, IGES supports a regional and global network for ground-breaking
sustainable development research and practice. https://iges.or.jp/en

Climate Bonds Initiative: The Climate Bonds Initiative is a non-profit organisation focused on promoting
large-scale investment in the low-carbon economy. Visit our website: www.climatebonds.net.

Disclaimer: The information contained in this communication does not constitute investment advice in any
form and the Climate Bonds Initiative is not an investment adviser. Any reference to a financial organisation or
debt instrument or investment product is for information purposes only. Links to external websites are for
information purposes only. The Climate Bonds Initiative accepts no responsibility for content on external
websites.

The Climate Bonds Initiative is not endorsing, recommending or advising on the financial merits or otherwise of
any debt instrument or investment product and no information within this communication should be taken as
such, nor should any information in this communication be relied upon in making any investment decision.

Certification under the Climate Bond Standard only reflects the climate attributes of the use of proceeds of a
designated debt instrument. It does not reflect the credit worthiness of the designated debt instrument, nor its
compliance with national or international laws.

A decision to invest in anything is solely yours. The Climate Bonds Initiative accepts no liability of any kind, for
any investment an individual or organisation makes, nor for any investment made by third parties on behalf of
an individual or organisation, based in whole or in part on any information contained within this, or any other
Climate Bonds Initiative public communication.
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