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Matters relating to funding arrangements responding to loss and
damage associated with the adverse effects of climate change,
including a focus on addressing loss and damage
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1. Parties recognizes the importance oflaverting, minimizing and addressing |oss
and damage associated with the adv&r:mmmm ] Ing

extreme weather events and slow onset events, and the role of sustainable
development in reducing the risk of loss and damage.
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178 (K) 198 (1)

2. Decides to establish:

/Opton 1. N\ 2. Deride to establish new funding arrangements for assisting developmg.ccunmes that
A fund. as part of new and enhanced funding arrangements for assisting developing countries acp C_l ! T“]ne_l—ahle 1o the adverse eﬁem of clunate €, 10 ﬁ_: I_ ﬂd‘“lg to 105_5 a'nd
that are particularly vulnerable to the adverse effects of climate change in responding to loss damage, mcluding with a focus on addressing loss and damage by providing and assisting in
and damage. complementing these arrangements with financial support from other sources. mcbi]iz.ing new and additional resources. and that these new arrangements complement and

\ﬂmds. processes and initiatives. including outside the Convention and the Paris Agreement; include sources. funds. processes 1 initiatives und 1 outside the Convention and the
Option 2: Paris Agreement:

At COP 28/CMA 5. new and enhanced funding arrangements for assisting developing
countries that are particularly vulnerable to the adverse effects of climate change in j— 7 s/ 3 '1 é x ' - l/ 1’.— 1|gIE 7_— # x I\
— - 'z

responding to loss and damage, with a view to establishing a fund as part of these
arrangements and complementing these arrangements with financial support from other

sources, funds, processes and initiatives, including outside the Convention and the Paris 3. Also decide, in the context of establishing the new funding arrangements referred to
Agreement: . . .
in paragraph 2 above, to establish a fund for responding to loss and damage whose mandate

tion 3: . -
op includes a_focus on addressing loss and damage;
At COP 28/CMA 5. new and enhanced funding arrangements to assist developing countries

that are particularly vulnerable to the adverse etfects of climate change in responding to loss
and damage, with a view to complementing these with financial support from other sources,
funds, processes and mitiatives, mecluding outside the Convention and the Paris Agreement;

HEFERIT, EETLUDAMD—EE LT (AOSISHILDZE EEDER)
- BEMLGESRITIZSEICEBVEEETLUDA Y MDERE
 BEOEEXIEZHTIDREETLUCAVMDERE (ELFEBEEFERLZL) (ZLOELEEDER)

(H 82 : UNFCCC-HP, in—session documents, https://unfccc.int/event/cop—-27?item=8%20f) 6
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(Hi 88 : UNFCCC-HP, Adopted decisions, https://unfccc.int/documents/624440)
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M 2 Decide to establish new funding arrangements for assisting developing countries that
are particularly vulnerable to the adverse effects of climate change, in responding to loss and

!r# [Z Hfﬁ" 53 v 5Q FE E i 1:_7 'g' A-8HD %ﬁ- Y AN damage, including with a focus on addressing loss and damage by providing and assisting in

s L mobilizing new and additional resources, and that these new arrangements complement and
é ﬁ 7 I/ -V )( / I\ j& —L _d- %) & jC- I*IE include sources, funds, processes and initiatives under and outside the Convention and the
BREBRFICHULIZESR Fh LRty

224 £ S, 9 == > P 3. Also decide, in the context of establishing the new funding arrangements referred to

N $’J ;D J: z}\/ ) ) Tg;!;E 2 E\] 5* D ﬁ ﬁ S JH -t, in paragraph 2 above, to establish a fund for responding to loss and damage whose mandate
A . 'f ZFF 7 % *ﬁﬁ; includes a focus on addressing loss and damage;

4. Establish a transitional committee on the operationalization of the new funding

arrangements for responding to loss and damage and the fund established in paragraph 3

= = . above (hereinafter referred to as the Transitional Committee), in accordance with the terms

*E 9& & f 0) -L-'I- L (\ E m % IE L ) T- of reference contained in the annex, to make recommendations based on, inter alia, elements

%ﬁ D EX A :E, ,;Q 7E for operationalization included in paragraph 5 below, for consideration and adoption by the

Conference of the Parties at its twenty-eighth session (November—December 2023) and the
Conference of the Parties serving as the meeting of the PaftiesTo Uie PAris Apreement at its
fifth session (November-December 2023) with a view to operationalizing the funding

%ﬁ D EFH [ Eﬂ g— %) *5 TT == E = E aX _L a;rangem ents referred to in paragraph 2 above, including the fund referred to in paragraph 3
ERLIcm -85 e L. COP28 i
ICMA5 (2023 ) THE#&

9. Decide that the 2" and 3™ Glasgow Dialogues will build on the 1* Glasgow Dialogue.
held at the fifty-sixth session of the Subsidiary Body for Implementation, and that the 2*
f 2 IE 7“ 5 z j‘_ ""-_I-EE | j: %ﬁ- L L \ﬁﬁ Dialogue shall focus on the operationalization of the new funding arrangements established

7 L oS )( ) B Fﬁ '1t % | in paragraph 2 above and the fund established in paragraph 3 above as well as on maximizing |
St = o ' " | support from existing funding arrangements relevant for, inter alia, responding to economic

ﬂE % (1)) f'f}ﬁ% € *z 1‘_[' o= E = A{KL and non-economic losses, slow onset events and extreme weather events, and that they will
inform the work of the Transitional Comimittee:
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BEABLUVEZICHTT 5100 S
<> erms of reierence for the 1ransitiona ommittee on the
%ﬁ' L, L \ﬁﬁ 7 I/ S/ < )( / I‘ j:D J: UE@O) Em ﬂ: ' F;g -a- é opcratido.nuli;l,a:ion of(tlhfl: new fund(:llﬁarrungct:\%n't‘s f(:lr
CS §§ ¢ amage an € associated fun
g{_f = E & 0) 1T_|' E%%IE responding to loss and damag
7|_€ 4 > I\ ? I. Mandate
I *E Elg 1 ) The 'l'r?m.sllum:xl Committee will m}.’llv\'c recommendations for consideration _hy the

Conference of the Parties (COP) at COP 28 (November-December 2023) and the Conference

COP28/C MA5(2023£|E1 1 ﬁ ) -35—6(:@%%0 <é o of the Parties serving as the meting of the Imm (CMA) at CMA 5

(November-December 2023) in accordance with paragraphs 4-5 of this decision

2 The Transitional Committee will serve as a coordination mechanism that guides and

oversees, as appropriate, the activities referred to in paragraph 7 of this decision

3 The work of the Transitional Committee will be concluded with the adoption no later
I Z8RDEK e wotkof b TosioraCommit i e

than at COP 28 and CMA 5 of decision(s) related to the new funding arrangements
~ *ﬁ responding to loss and damage associated with the adverse effects of climate change,
24 A @ }_// \ ( ;l , 1 1 0 A 7N J: . 1 4 A ) % including a focus on addressing loss and damage, and the fund established in paragraph 3 of
2022 12 1 S
-~ El

(a) COP 27 E%Ef%i%ﬁ{;?j”b 3* IL  Composition

4 The Transitional Committee shall have 24 members, to be nominated no later than 15

) - ? Ny ?K \| $ A December 2022, com 10 bers from de =) Pg embers
. 2022 prising 10 members from developed country Parties and 14 members
(b) COP 28 ’klﬂﬂ E{ti% E il . 3 from developin; S

country Parties, with geographical representation as follows

— =" I) jJ B * jj IJ ‘:ﬁ - A (a)  Three members from Africa, including a representative of the President of
(C) 27T/ j )( U ; /e . 3 COP 27,
d IJ\ mﬁi ‘% t SID S . 2 (b)  Three members from Asia and the Pacific, including a representative of the
~ ;F JQ . P O >

incoming President of COP 28,

(e) fﬁ % F;ﬁ % ﬁ J: @ ( LD C ) : 2 % (c) Three members from Latin America and the Caribbean;

(d)  Two members from small island developing States;

(f) jJ 7__ j\ IJ - [ : ﬁ i *Lf-d: ll \ ﬁ J: . . 1 % (e) Two members from the least developed co\:nlncx

0] One member from a developing country Party not included in the categories
listed above

> —
I J s
]I[ 1,E % 0) :E/)" TA ITI.  Modalities of work
o 2 A 0) ;:E ||:I| E (5'& 1 @ 1 A I N | E 1 A) 5 The Transitional Committee shall be chaired by two co-chairs, one from a developed
= country Party and one from a developing country Party
b 1-& E 3 @ E% Faﬁ 1& 6 The Transitional Committee will hold at least three meetings per year
HX = pobion bl o b
— el A A 7 The UNFCCC Executiv cretary, in consultation with the President of COP 27, will
L4 2023 E 3 H 3 1 E i z ' 1 @ #77 ; convene the 1* meeting of the ional Committee no later than 31 March 2023
8 Recommendations of the Transitional Committee shall be adopted by consensus
- #EE. OV EUYRIC J:o’c R rerpr—
9. The Transitional Committee will be guided by the best available science in conducting

- HEBOHEMHRIZENMMD v 9
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Decision -/CP.27

(LTF)

The Canforence of the Parties.
Recalling Artcles 4 and 11 of the Canverrion,

E- N R
it e 15 gt 710115713817
o Y o

1 Realls the commment of developed conntry Purien, in the comiext of mesrsrgfl

actions and Gunsparercy co splementation, 1o 3 geul of mabilizing jointly
billion per yesr by 020 to address the neds of developing country Partes in
accordance with decsion 1'CP. 16

2 tho recolls that, in ascondince with decian 1P 21, paragrigh S5, devebopad
i their

sointy
120 in the context of meaningful mitigation octions and

3
USD 100 billan per year by

¥ Paten

4 o D
wegeesly and through 2025, ing e sigrfican role of public e
s " 38 millon),
the Least Developed Countries Fund (ictaling %06 million. the Special Climate Change
Fund Gotaling 35.0 millicn), wx] the cighth replenisfemers. of the Ojobal Enviroement
Fscilty (ol USD .3 iion s vih e sie ottt o 20 o
pes cent of all funding ccesa cighth replenahmert period), and.urges
devoped comtey s ARt pl plm«u\ume
6 Weloume corsrbusionn made by the Gorernmenes of Belgu, Germany, Neewsy,
the Rl of Kores e R Federion, o Swedn b he Baopem Unicn
wm-ﬂmmmnm«umnxnedwmn

mm... 4 Jar foe the e
Sttes.

5 Al peiterates that 2 wgrificant amount of adapiation finanse shoukd fow theough

Advanced unedited version e
Decision -- /ICP.27
19D INST 5T, &2R— —

includiry

Advance unedied versin

18 Ragume Prdon o contoum. ey i it s oo . gl

11 Rattrates thas the secrtarut, m collsborstion with the cperating it of the
Finmcial Mechanism,

charnea, will conense o xplore ways and means 1 st develepng cortry

asesing their teshnokgical
‘nd cupocity building ced: ¥

12 Notes the fifth Baeenial Ascssment and Overvicw of Climate Finurce Flows of the
Surxling Coasmitiee on Finiess;

13 Alao nates the technical repart of the Sanding Ce an Finance on progress
s asieving the goulof mepdieing joinly USD 100 il per year 1o e the
cesest o meanirgl

recds of developing countres. sctes and

tmnspaceny on

theren*

14 Further moses the

mabilizing jainkly

peivate, bilatera) and multilateral. inchoding alterrutive sources, s recogrizes he lack of o
wrd.

15 inchading n

sy of key findings. o progress towands schicving the goal of mobilizing jointly
USD 100 billion per year 1o ixkdress the needs of develaping couniries in the conlet of

el ep, o conslonin by the Conference of the Pariies at s teny-ieh
o 2024), thirty-frt (34126, and thirty hird Loty o ke
mwam comidered in the ooegest of maters 1l the Stundeng Comminiee o
Finsewe,

16 port of the Standing C s
climate fisance, and the compiety wming from the diversty of Gefinitions of ceme
h

and reporting of clamate finnce,
T b oot 4 i of o iy Comibiv o Pt &1 i o

Anicle 3, aragraph 1(¢) ireluding
s reference to Aricle 9 thereok:¢

15 e Contereane of
e Partien on e o biia gk wq minsnerial diskogue on elisste firance, i
particulie the key messages cont

19,

the gosl of P
year by 2020 and lovks forwand 1o the summary % be prepared by the Preswdency of the
o - 2003,

FOCCOP2OY

(H#: UNFCCC-HP, Adopted decision, https://unfccc.int/documents/624389)
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3. Notes with deep regret that the goal of developed country Parties to mobilize jointly

. ﬂf 1 OOO 'h\ﬂé F‘}[/ E *35 75\ Eﬁﬂi%ﬁ;’ﬁ@g% EE USD 100 billion per year by 2020 in the context of meaningful mitigation actions and

transparency on implementation has not been met, including due to challenges in mobilizing

E =] &) 5E E E‘Z —C % %) t '» ‘Jb FL& 0) Bo finance from private sources, and welcomes the ongoing efforts of developed country Parties
N 5'& E IEI ( .|.._J_ L/ .L\ E’] ’%é 0) Eg 7:.* 1§ |J ‘ %_—dr_ towards achieving the goal of mobilizing jointly USD 100 billion per year;
‘ = sl S PN
T 4. Urges developed country Parties to fully deliver on the USD 100 billion per year goal
L’ E * % E e ( = E Ek_ d— %) J: 2 1E 1E ‘d— 6 o urgently and through 2025, noting the significant role of public funds:

¢ ﬁ':ﬁﬁ %"J IEI ': N I)_T_l,ﬂ;ﬁﬁ 0) @] é 0) 1E5E % E_l'ﬁE ': -a- 10.  Requests Parties to continue enhancing their enabling environments and policy
é i%ﬁbﬂ%*&l%ﬂﬂ % g I % f'f\ﬁ % gﬁ’“: _d_ é ct 5 frameworks to facilitate the mobilization and effective deployment of climate finance:!
BFI Do

15.  Regquests the Standing Committee on Finance to prepare biennial reports, including a
summary of key findings, on progress towards achieving the goal of mobilizing jointly

. :%% " F?g T é =) _stﬁ E L (SCF) " R BFHE# % UsD .100 billilo.u per year to address the needs of developing couutr‘ies .1'11 the context of

meaningtul mitigation actions and transparency on implementation, taking into account other

0)1’EE‘Z égﬁﬁj— %) o relevant reports, for consideration by the Conference of the Parties at its twenty-ninth

(November 2024), thirty-first (2026), and thirty-third (2028) sessions and rores the final

) SCFO) cj: %) -F EE *&% E 4 "—"-d- é re})ort will be considered in the context of matters relating to the Standing Comimittee on
- BE7 D_(:&ﬁj_éZOZZﬂEBA Finance:

16.  Noftes the report of the Standing Committee on Finance on its work on definitions of

> 75 O » £
- 1000 [ IN )l/ E *7!_:0) PA= 7 '/Z climate finance,” and the complexity arising from the diversity of definitions of climate
= == = jp= =1 - ing i _Par . . ‘epate 2 i
- 7"1[9& ﬁﬁ D T . mﬂj&aﬁi E}J D % El-l- (Z 3:3 LT 1§ Hq tlmuvce 11v1 use by Parties and 110.11 Party stakeholders in the context of aggregate accounting
and reporting of climate finance:

=3 = | ~ s
-d- é O) gﬁ’lih\ b HE L’ é@ﬁ é 17.  Also notes the report of the Standing Committee on Finance on the mapping of

- / \ |) 'I'ﬂj’] }:'_E % 9 % % ’é‘ t . % 2 % 1 IE (C) ‘: F;a E'd- fwallable 111f01‘1113t1911 relevant to Article 2. paragraph 1(c), of the Paris Agreement, including
f its reference to Article 9 thereof:$
57V EVTIER 12
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(H#2 : UNFCCC-HP, Decision --/CMA.4, https://unfccc.int/documents/624421) 13
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https://unfccc.int/NCQG

7. Reiterates that the new collective quantified goal aims at contribufing to accelerating
the achievement of Article 2 of the Paris Agreement of holding the increase in the global
average temperature to well below 2 °C above pre-industrial levels and pursuing efforts to

7. limit the temperature increase to 1.5 °C above pre-industrial levels, recognizing that this

o | 47 o i sz [— = would significantly red_uce the risks a.nd impacts of climate changfe; increasing the ability to
/\ J T &= 2 *‘ﬁﬁrﬁk adapt to the adverse impacts of climate change and foster climate resilience and low
greenhouse gas emission development in a manner that does not threaten food production;

and making finance flows consistent with a pathway towards low greenhouse gas emission
and climate-resilient development:

9

ﬁJ: IE ND—— z & 1% 5'[', $IE % 4:%_ E L . 9. Also acknowledges the need for substantive progress in the deliberations on the new

collective quantified goal on climate finance, which will be in line with decision 14/CMA.1
= = fexon s 3 . .o . . . . .
==IN ﬁ BB, 7 7 g7 *% AE« ﬁ ﬁ and take into account the needs and priorities of developing countries and include inter alia,

J : h nFr LV EEE i uantity, quality, scope and access features, as well as sources of funding, of the goal and
R, B, FERGCEDZMmEER . qullly, scope and : . g, of the goa
é = 6 LZ E'Ii transparency arrangements to track progress towards achievement of the goal, without
» prejudice fo other elements that will also be considered as the deliberations evolve, including
matters relating to time frame:

. urther acknowledges that deliberations on the new collective quanfified goal on

10 10 Furth knowledges that deliberati I llective q ified goal
. . _ climate finance should build on lessons learned from the goal of developed countries of
l’OOO %ﬂé F JL E 1‘%0)%&5” 75\ ) mobilizing jointly USD 100 billion per year by 2020 in the context of meaningful mitigation
*%% é ;h' é ~ g actions and transparency on implementation and taking into account the needs and priorities

of developing countries;

(H4 8 : UNFCCC-HP, Decision --/CMA.4, https://unfccc.int/documents/624421) 15
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11.  Requests the co-chairs of the ad hoc work programme on the new collective quantified
goal on climate finance. with a view to significantly advancing substantive progress in 2023,
to:

(a)  Develop and publish by March 2023 a workplan for 2023, including themes
for the technical expert dialogues to be held in that year. in accordance with paragraph 9
above and taking infto account the submissions referred to in paragraph 12 below:

(b) Invite Parties. constituted bodies under the Convention and the Paris
Agreement, the operating entities of the Financial Mechanism, climate finance institutions,
observers and observer organizations and other stakeholders, particularly from the private
sector, to submit inputs via the submission portal6 on each technical expert dialogue to be
held. on the basis of guiding questions well in advance of each technical expert dialogue to
allow for those inputs to be reflected in the organization of the dialogues:

(c)  Facilitate, in line with decision 9/CMA.3, paragraphs 1, 5 and 8. broader
participation of ministries of finance. non-State actors, multilateral development banks. the

private sector, civil society, youth. academia and external technical expertsn the technical

expert dialogues. including through alternative means of engagement, recognizing the value
that technical experts have contributed so far to the ad hoc work programme:

(d)  Ensure that the timing of the technical expert dialogues allows for the wide
participation of all relevant stakeholders. including relevant experts:

(e)  Organize the technical expert dialogues in an open, transparent and inclusive
manner:

® Provide information on the discussions held and present information on the
way forward, including possible options, following each technical expert dialogue and in
their annual report on the ad hoc work programme with a view to achieving the objective of
setting the new collective quantified goal on climate finance in accordance with decision
14/CMA.1 and informing the deliberations thereon at the fifth session of the Conference of
the Parties serving as the meeting of the Parties to the Paris Agreement (November—
December 2023) and at the high-level ministerial dialogue on the new collective quantified
goal on climate finance in 2023;

(H{#8: UNFCCC-HP, Decision --/CMA.4, https://unfccc.int/documents/624421) 16
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