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BExER
Balance Sheet
L4 6 A30BRE
As of June 30, 2022

( B4Z: M Unit: yen )

B B LEE BTEE iR
Account Fiscal 2021 Fiscal 2020 Increase / Decrease
1 EEDER Assets
1. RBEE Current assets
BREES Cash in hand and in banks 987,371,545 994,875,158 A 7,503,613
kUL Accounts receivable 52,417,018 74,373,429 A 21,956,411
WENEE Inventory assets 439,598,856 322,413,451 117,185,405
RILE R Prepaid expenses 31,121,735 17,316,758 13,804,977
uEE Advance disbursement 529,764 2,935,714 A 2,405,950
L& Advance payments 515,199 62,832 452,367
REEEA Total current assets 1,511,554,117 1,411,977,342 99,576,775
2. EEEE Non-current assets
(1) EABE Assets for basic funds
LTEES Ordinary account 251,586 0 251,586
RERMES Investment securities 249,748,414 250,000,000 A 251,586
EAREEES Total assets for basic funds 250,000,000 250,000,000 0
QEEEE Restricted assets
BRI E LEE Retirement benefit funds 392,395,342 338,490,722 53,904,620
BB EENE| L Depreciation funds 147,895,887 132,766,017 15,129,870
JISEEE RS JISE funds 2,153,456,012 2,173,680,228 A 20,224,216
HREXREERES Deposits for Promoting Strategic Initiatives 309,013,389 286,518,914 22,494,475
IPBES-TSUSE 45 ¢ Deposits for IPBES-TSU Project 31,942,897 29,860,036 2,082,861
APNE R R HEEEHS Deposits for Promoting APN Projects 220,646,312 204,405,763 16,240,549
INIEES-y:3 Deposits for IPCC TFI TSU Project 124,874,877 96,965,966 27,908,911
BRARENES Strategic reserch encouragement funds 5,000,000 6,000,000 A 1,000,000
BEEEA Total restricted assets 3,385,224,716 3,268,687,646 116,537,070
(3) ZDHEEEE Other non-current assets
B BRI Building equipment 7,251,359 8,270,461 A 1,019,102
IE$RBISERIE IT equipment 24,459,773 42,007,614 A 17,547,841
HilERE Vehicles 1 1 0
HERHSR Office equipment 10,869,425 15,013,793 A 4,144,368
REFMIES Investment securities 122,293,174 1,112,167 121,181,007
\)—REE Lease asset 72,784,649 60,431,074 12,353,575
U AN E 4 Software 7,608,798 13,921,885 A 6,313,087
L& Lease deposits 24,022,143 24,392,033 A 369,890
RHARTILER Long-term prepaid expenses 853,655 1,722,241 A 868,586
FOMEEEESE Total other non-current assets 270,142,977 166,871,269 103,271,708
BEEEESET Total non-current assets 3,905,367,693 3,685,558,915 219,808,778
BESE Total assets 5,416,921,810 5,097,536,257 319,385,553
I=L): Liabilities
1. RBAaE Current liabilities
E3N Accounts payable 126,104,580 89,177,407 36,927,173
KILVHERSE Accrued consumption taxes 2,007,900 19,764,500 A 17,756,600
BiRE Advance receipt 675,670,474 587,381,025 88,289,449
AYE Deposits received 29,159,105 29,428,652 A 269,547
H5514% Accrued bonus 32,118,681 28,899,625 3,219,056
sEH) —REH Short-term lease obligation 29,117,499 25,255,741 3,861,758
REBAEaE Total current liabilities 894,178,239 779,906,950 114,271,289
2. BEARE Non-current liabilities
RS IS Accrued retirement benefit 392,395,342 338,490,722 53,904,620
R —REH Long-term lease obligation 47,122,477 38,570,451 8,552,026
B ERAER Asset Retirement Obligations (ARO) 6,748,270 9,414,744 A 2,666,474
EEaEsH Total non-current liabilities 446,266,089 386,475,917 59,790,172
aESE Total liabilities 1,340,444,328 1,166,382,867 174,061,461
I 1F BREBA EE D EB Net Assets
1. {6 E EBREA Restricted net assets
A NEFEHIES Permanently restricted contribution from Local Government 250,000,000 250,000,000 0
IPBES-TSUSR ¥ HLH & Temporary restricted Grants from MOEJ for IPBES 31,942,897 29,860,036 2,082,861
IPCCHER L& Temporary restricted IPCC Japanese special funds 104,028,482 70,504,125 33,524,357
US EPA JLEE & United State Environmental Protection Agency 20,846,395 26,461,841 A 5,615,446
Fht& Donation 2,158,456,012 2,179,680,228 A 21,224,216
IEEERBESE Total restricted net assets 2,565,273,786 2,556,506,230 8,767,556
(S BERPE~ADILEE) (Allocated for assets for basic fund) (250,000,000) (250,000,000) 0
(SHEHEEE~DTLEE) (Allocated for restricted assets) (2,315,273,786) (2,306,506,230) A 8,767,556
2. —RRIERRBARE Unrestricted net assets 1,511,203,696 1,374,647,160 136,556,536
(SEHEEE~DITLEE) (Allocated for restricted assets) (677,555,588) (623,690,694) A 53,864,894
FkEIEAET Total net assets 4,076,477,482 3,931,153,390 145,324,092
BERUVIEKMESST Total liabilities and net assets 5,416,921,810 5,097,536,257 319,385,553




HENBRIRE
Breakdown of Balance Sheet
S4F 6 A30AKRE
As of June 30, 2022

( B4Z: [ Unit: yen)

NEEMEERE EARE MNERERS & A&t
= B Accounting for Project Incorporated Elimination of
Account for public-interest accounts intern.al Total
purpose transactions
1 BEDER Assets
1. RBEE Current assets
HEES Cash in hand and in banks 987,371,545 0 0 987,371,545
ESIE Accounts receivable 156,287,084 25,241,001 A 129,111,067 52,417,018
WRENE B Inventory assets 439,598,856 0 0 439,598,856
RILE A Prepaid expenses 27,996,820 3,124,915 0 31,121,735
IEE Advance disbursement 529,764 0 0 529,764
L Advance payments 505,199 10,000 0 515,199
REBEEAT Total current assets 1,612,289,268 28,375,916 A 129,111,067 1,511,554,117
2. EEEE Non-current assets
(1) EAREE Assets for basic funds
TEEE Ordinary account 251,586 0 0 251,586
R A M Investment securities 249,748,414 0 0 249,748,414
HEXESF Total assets for basic funds 250,000,000 0 0 250,000,000
() BHEEE Restricted assets
BEHRITEILEE Retirement benefit funds 0 392,395,342 0 392,395,342
TBMERG | L E E Depreciation funds 0 147,895,887 0 147,895,887
JISEEEES JISE funds 2,153,456,012 0 0 2,153,456,012
BREXREERFEES Deposits for Promoting Strategic Initiatives 309,013,389 0 0 309,013,389
IPBES-TSUSB (& Deposits for IPBES-TSU Project 31,942,897 0 0 31,942,897
APNE (R ERHS Deposits for Promoting APN Projects 220,646,312 0 0 220,646,312
TSUEE&EE Deposits for IPCC TFI TSU Project 124,874,877 0 0 124,874,877
BRMREMES Strategic reserch encouragement funds 5,000,000 0 0 5,000,000
BEEESS Total restricted assets 2,844,933,487 540,291,229 0 3,385,224,716
(3) ZDHEEE E Other non-current assets
YRR Building equipment 6,858,295 393,064 0 7,251,359
1EHREIS kIR IT equipment 1,837,355 22,622,418 0 24,459,773
HEERE Vehicles 0 1 0 1
B Office equipment 8,321,818 2,547,607 0 10,869,425
®EFIMmEES Investment securities 122,293,174 0 0 122,293,174
)—REE Lease asset 63,793,455 8,991,194 0 72,784,649
VI rHIT Software 3,551,724 4,057,074 0 7,608,798,
He Lease deposits 7,417,269 16,604,874 0 24,022,143
EHRLER Long-term prepaid expenses 12,760 840,895 0 853,655
FTOMETEEEST Total other non-current assets 214,085,850 56,057,127 0 270,142,977
EEEESE Total non-current assets 3,309,019,337 596,348,356 0 3,905,367,693
BESE Total assets 4,921,308,605 624,724,272 A 129,111,067 5,416,921,810
JIR=L {01 Liabilities
1. RENEE Current liabilities
Kb Accounts payable 119,229,441 135,986,206 A 129,111,067 126,104,580
KILHERSE Accrued consumption taxes 2,007,900 0 0 2,007,900
AR Advance receipt 675,670,474 0 0 675,670,474
AU Deposits received 29,101,902 57,203 0 29,159,105
BEE55I4% Accrued bonus 29,684,844 2,433,837 0 32,118,681
EE) —REH Short-term lease obligation 25,741,156 3,376,343 0| 29,117,499
REBABEAE Total current liabilities 881,435,717 141,853,589 A 129,111,067 894,178,239
2. ElE &’ Non-current liabilities
BEEAGTEIHE Accrued retirement benefit 0 392,395,342 0 392,395,342
R —REH Long-term lease obligation 41,086,497 6,035,980 0 47,122,477
BEBRAER Asset Retirement Obligations (ARO) 1,592,591 5,155,679 0 6,748,270
EEBESE Total non-current liabilities 42,679,088 403,587,001 0 446,266,089
aEsE Total liabilities 924,114,805 545,440,590 A 129,111,067 1,340,444,328,
11l IE Bk B4 EE D &R Net Assets
1. {6 E IEBRBAE Restricted net assets
A AERKEES Permanently restricted contribution from Kanagawa 250,000,000 0 0| 250,000,000,
IPBES-TSUB R HLE & Temporary restricted Grants from MOE! for IPBES 31,942,897 0 0 31,942,897
IPCCHEB XL E Temporary restricted IPCC Japanese special funds 104,028,482 0 0| 104,028,482
US EPA HLHH & United State Environmental Protection Agency 20,846,395 0 0 20,846,395
it Donation 2,158,456,012 0 0 2,158,456,012
EEERKB ESE Total restricted net assets 2,565,273,786 0 0 2,565,273,786
(S BbERPE~DFTLEE) (Allocate for Assets for basic fund) (250,000,000) 0 0 (250,000,000)
(SLBFEEEADITYLE) (Allocate for Restricted assets) (2,315,273,786) 0 0| (2,315,273,786)
2. —fRIEWREAE Unrestricted net assets 1,431,920,014 79,283,682 0 1,511,203,696)
(SBLHEEE~DTLEE) (Allocate for Restricted assets) (529,659,701) (147,895,887) 0 (677,555,588)
ERBIE &R Total net assets 3,997,193,800 79,283,682 0 4,076,477,482
BERVEKRMEST Total liabilities and net assets 4,921,308,605 624,724,272 A 129,111,067 5,416,921,810




BH3FE7A1IEN L HMAF6A30HET
Fiscal 2021 (Year ending June 30, 2022)

ERMERRGEE

Statement of Activities Summary

( E4i: A Unit: yen)
# B EE3: UE:3:4 iR
Account Fiscal 2021 Fiscal 2020 Increase / Decrease
1 —REIERKEAE R O & Changes in unrestricted net assets
LBFEROE Operating activities
(1) BEUNE Revenues and gains from operating activities

HARGEEAE Income from basic fund
BARMEZIFIE Interest income 2,726,106 3,012,573 A 286,467

HEAEERR Income from restricted assets
NSEEE RS EZIMAL Income from JISE fund 14,142,656 14,537,874 A 395,218

ZHRE Membership fees 2,623,000 2,604,500 18,500

BERE Contract revenues
SEBEINE Contract revenues 1,816,312,396 1,629,942,622 186,369,774
T D IR Others 6,393,423 4,679,653 1,713,770

S E Contribution
BREBLMHE Ministry of the Environment(MOEJ) 705,952,000 709,766,000 A 3,814,000
BENRLHS The Government of Korea 4,618,442 4,309,600 308,842
2=y 0N LS The Government of New Zealand 2,345,467 2,049,091 296,376
IPCCHLE & IPCC Japanese special funds 116,475,643 100,464,193 16,011,450

ZHHEESE Grants
wWENR Kanagawa Prefecture 86,455,000 86,768,000 A 313,000
e Kitakyushu City 20,000,000 21,660,629 A 1,660,629
EER Hyogo Prefecture 44,223,500 54,388,555 A 10,165,055
EEERMEL YIRESE Transfer from restricted net assets 17,917,139 16,556,740 1,360,399

ZMAaAE Revenue for shared services
REAEPE Revenue for rental of office 237,977,954 239,461,994 A 1,484,040
ZTohBEES Others 21,019,367 14,583,693 6,435,674

ZoEFHE Donation
SmMEME Donation 4,587,322 3,883,142 704,180
EEEMKME & YIREE Transfer from restricted net assets 44,506,607 45,209,353 A 702,746

U Miscellaneous revenue 118,215,985 17,191,852 101,024,133

BEINEEET Total revenues and gains from operating activities 3,266,492,007 2,971,070,064 295,421,943

) BEER Expenses and losses from operating activities

EEXE Expenses for projects and programme
[3=F:1 Remuneration officers 37,416,237 23,153,686 14,262,551
HBEFY Salaries for staff members 1,030,112,055 1,015,172,156 14,939,899
BRHEAES Salaries for Temporary staff 27,704,923 32,593,428 A 4,888,505
HE55I4EBRA Provision for accrued bonus 29,684,844 26,078,297 3,606,547
BEAER Provision for accrued retirement benefit 57,729,830 52,003,979 5,725,851
BFELEE Welfare 164,238,347 157,585,951 6,652,396
SHE Conferences 13,823,905 28,594,000 A 14,770,095
REZBE Travel and transportation 46,529,305 28,550,581 17,978,724
BISERE Communication and logistic 25,942,922 22,987,358 2,955,564
SHEASHSE Office equipment 41,508,736 21,551,153 19,957,583
REERE Books and references 4,656,875 4,525,845 131,030
SHERE Supplies 4,622,635 9,110,945 A 4,488,310
FIRIB A2 Printing and binding 20,222,413 13,412,904 6,809,509
LEERE Advertising 2,450,931 3,003,213 A 552,282
E i Remuneration 87,058,633 75,629,518 11,429,115
EE-4 Contracted services 653,027,530 565,454,208 87,573,322
EREEE Facility maintenance 68,249,798 71,384,528 A 3,134,730
KEBKHE Water and electricity 16,101,891 14,214,100 1,887,791
g Lease and rent 261,825,545 264,280,201 A 2,454,656
R Insurance expense 1,693,872 1,311,370 382,502
XihGEE Payments 159,566,859 138,821,000 20,745,859
FABAR Tax and due 76,287,552 88,637,128 A 12,349,576
XIFR Interest payment 3,707,305 4,231,657 A 524,352
FEEA Interst cost 71,556 84,673 A 13,117
e Miscellaneous 27,849,191 12,161,202 15,687,989
AT {E 2D 2 Depreciation and amortization 49,881,007 48,342,953 1,538,054
BEENE Amortisation expense of security deposit 199,890 279,531 A 79,641

EEE General and administrative expenses
1% B REN Remuneration officers 8,218,503 23,141,460 A 14,922,957
HEFL Salaries for staff members 86,148,799 95,820,049 A 9,671,250
BEERES Salaries for Temporary staff 10,964,676 10,787,713 176,963
HE53IL428A Provision for accrued bonus 2,433,837 2,821,328 A 387,491
BRI ERA Provision for accrued retirement benefit 5,438,200 7,710,071 A 2,271,871
BHEEE Welfare 15,282,509 17,656,327 A 2,373,818
SEE Conferences 287,710 990,882 A 703,172
R SEH Travel and transportation 3,898,574 2,293,237 1,605,337
BISERE Communication and logistic 2,035,750 3,296,018 A 1,260,268
SHEMHRERE Office equipment 3,770,956 2,403,843 1,367,113
HEERE Books and references 88,660 43,800 44,860
HERE Supplies 1,299,727 2,624,819 £ 1,325,092
ENRI S AZ Printing and binding 931,296 670,109 261,187
LEERE Advertising 935,000 1,100,000 A 165,000
Bk Remuneration 1,939,470 1,460,000 479,470
Eit 4 Contracted services 28,314,726 24,460,004 3,854,722

REBE Facility maintenance 8,711,828 8,092,747 619,081

SRR T Water and electricity 1,701,215 1,477,994 223,221
EE# Lease and rent 26,177,423 26,222,798 A 45,375
HElgEE Vehicle maintenance 174,740 98,560 76,180
R Insurance expense 834,908 874,264 A 39,356
FABRAER Tax and due 450,682 91,950 358,732
KIFIR Interest payment 395,693 506,570 A 110,877
FIRER Interst cost 9,922 9,732 190
HE Miscellaneous 741,785 1,427,471 A 685,686
SR AT AN 2 Depreciation and amortization 7,128,847 7,519,335 A 390,488
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Total expenses and losses from operating activities

Profit or loss from valuation before adjustment in total charges of current operation

Profit or loss from valuation of investment securities
Total profit or loss from valuation
Total changes in operating activities for the year
Non-operating activities
Revenues from non-operating
Gain on donation of fixed assets
Total revenues from non-operating
Expenses and losses from non-operating
Loss on disposal of fixed assets
Total expenses and losses from non-operating
Total changes in non-operating activities for the year
Total changes in unrestricted net assets
Unrestricted net assets at beginning of year
Unrestricted net assets at end of year
Changes in restricted net assets
Grants
Temporary restricted contribution from MOEJ
Temporary restricted IPCC Japanese special funds
United State Environmental Protection Agency
Donation
Strategic reserch encouragement funds
Income from basic fund
Income from basic fund
Income from restricted assets
Income from JISE restricted assets
Net accumulation gain of JISE funds
Profit on valuation of operation of JISE funds and others
Transfer to unrestricted net assets
Total changes of restricted net assets for the year
Restricted net assets at beginning of year
Restricted net assets at end of year

Net assets at end of year

3,130,480,023 2,966,756,646 163,723,377
136,011,984 4,313,418 131,698,566
0 0 0

0 0 0
136,011,984 4,313,418 131,698,566
680,900 239,000 441,900
680,900 239,000 441,900
136,348 0 136,348
136,348 0 136,348
544,552 239,000 305,552
136,556,536 4,552,418 132,004,118
1,374,647,160 1,370,094,742 4,552,418
1,511,203,696 1,374,647,160 136,556,536
53,524,357 95,830,807 A 42,306,450
20,000,000 20,000,000 0
33,524,357 49,535,807 A 16,011,450

0 26,295,000 A 26,295,000

0 2,000,000 A 2,000,000

0 2,000,000 A 2,000,000

2,726,106 3,012,573 A 286,467
2,726,106 3,012,573 A 286,467
14,153,141 14,548,359 A 395,218
14,142,656 14,537,874 A 395,218
10,485 10,485 0
17,656,460 31,414,109 A 13,757,649

A 79,292,508 A 79,316,540 24,032
8,767,556 67,489,308 A 58,721,752
2,556,506,230 2,489,016,922 67,489,308
2,565,273,786 2,556,506,230 8,767,556
4,076,477,482 3,931,153,390 145,324,092




ERMERBBGEENRE

Breakdown of Activities Summary

SH3E7AIAN S F4E6A30BFET

Fiscal 2021 (Year ending June 30, 2022)

(4: F Unit: ven)

AHEAMERRE
B B Accounting for Project for public-interest purpose EASE PNERERBIH & aE
Account WEHEEL TSUB % APNEEE JISEHE INE Incorporated | Cmination of
Projects IPCC/TSU APN JISE Sub-Total accounts internal Total
| —fRIERKE S H D Changes in unrestricted net assets
1LEFEEOR Operating activities
(1) #BH AR Revenues and gains from operating activities
AU EEAS Income from basic fund
HAMEZIRFR Interest income 2,726,106, 2,726,106 2,726,106
BEAEEML Income from restricted assets
JISEEEREFZIMAL Income from JISE fund 14,142,656 14,142,656 14,142,656
38373 Membership fees 1,985,000 638,000] 2,623,000} 2,623,000}
k= 316 Contract revenues
BRERNE Contract revenues 1,762,031,733 2,406,594/ 451,248 1,337,000 1,766,226,575 50,085,821 1,816,312,396
ZDHhE LI Others 6,393,423 6,393,423 6,393,423
ZEHLEE Contribution
et p ek Ministry of the Environment(MOEJ) 400,000,000 205,952,000 605,952,000 100,000,000 705,952,000
HENHE The Government of Korea 4,618,442, 4,618,442 4,618,442
-ub B E The Government of New Zealand 2,345,467 2,345,467 2,345,467
IPCCHRH & IPCC Japanese special funds 116,475,643 116,475,643 116,475,643
ZMHEHEE Grants
EEINNS Kanagawa Prefecture 60,640,427 60,640,427 25,814,573 86,455,000
LR Kitakyushu City 20,000,000 20,000,000 20,000,000
RER Hyogo Prefecture 25,617,500 18,606,000 44,223,500 44,223,500
ERIERREE & VYIRS Transfer from restricted net assets 17,917,139 17,917,139 17,917,139
ZMARE Revenue for shared services
REABS Revenue for rental of office 184,230,508| 18,590,074 9,643,200 212,463,782| 25,514,172 237,977,954
ZothgiEs Others 21,019,367 21,019,367 14,428,560| A 14,428,560 21,019,367,
2MEHE Donation
ZHMEH 2 Donation 4,557,322 30,000 4,587,322 4,587,322,
ERIERRME & YIRS Transfer from restricted net assets 1,000,000 5,615,446 37,891,161 44,506,607 44,506,607|
P Miscellaneous revenue 67,694,399 2,824 45,708,582 2,337,870| 115,743,675, 2,472,310| 118,215,985
R Total revenues and gains from operating activities 2,575,812,924|  143,090,581| 287,324,939 56,376,687| 3,062,605131  218,315436| A 14,428,560 3,266,492,007|
QBEEA Expenses and losses from operating activities
£33 Expenses for projects and programme
R EAHE Remuneration officers 37,416,237 37,416,237 37,416,237
wEFY Salaries for staff members 887,463,439 66,395,054 46,632,392 29,621,170 1,030,112,055| 1,030,112,055|
BHEAES Salaries for Temporary staff 25,008,139 759,134 1,937,650 27,704,923 27,704,923
LR ZEIN Provision for accrued bonus 27,388,138 1,307,517 247,645 741,544 29,684,844 29,684,844
ERAAMER Provision for accrued retirement benefit 51,121,870 3,297,260) 1,811,400 1,499,300 57,729,830 57,729,830
BREER Welfare 140,318,932 9,957,952 9,172,450| 4,789,013| 164,238,347 164,238,347
WA Conferences 12,271,624 87,270) 1,454,178 10,833 13,823,905 13,823,905|
REZER Travel and transportation 31,167,381 13,730,588 1,469,675 161,661 46,529,305 46,529,305
IS EME Communication and logistic 22,529,785 1,033,078 1,135,239 1,244,820 25,942,922 25,942,922
EEHEHRE Office equipment 39,198,576 1,113,029 955,375 241,756 41,508,736 41,508,736
HEHRE Books and references 4,579,792 54,506 22,577, 4,656,875| 4,656,875
HRERE Supplies 3,867,207 252,169 403,533 99,726/ 4,622,635 4,622,635|
ENRIRAR Printing and binding 18,123,161 13,922 375,448 1,709,882 20,222,413 20,222,413
EEEER Advertising 2,234,286 18,645 198,000 2,450,931 2,450,931
Remuneration 84,549,996 877,800 95,150] 1,535,687 87,058,633 87,058,633
Contracted services 642,364,832 9,931,489 455,950 275,259| 653,027,530 653,027,530
Facility maintenance 63,732,489 4,467,809 49,500 68,249,798 68,249,798
Water and electricity 14,492,292 992,375 136,361 480,863 16,101,891 16,101,891
Lease and rent 222,466,993 18,621,732 10,228,085 10,508,735  261,825,545| 261,825,545|
Insurance expense 1,641,642 24,300 27,930] 1,693,872 1,693,872
Payments 5,597,120| 6,200,000 160,148,299 2,050,000( 173,995,419 A 14,428,560 159,566,859
HHAR Taxand due 76,266,952 10,000} 8,600 2,000 76,287,552 76,287,552
HILFIR Interest payment 3,527,059 180,246 3,707,305 3,707,305
FEHA Interst cost 71,556] 71,556} 71,556
## Miscellaneous 26,984,358 455,271 274,200 135,362 27,849,191 27,849,191
BAmE Depreciation and amortization 45,464,133 3,388,241 69,120 959,513 49,881,007| 49,881,007
YEEME Amortisation expense of security deposit 138,834 61,056 199,890 199,890
gEE General and administrative expenses
[i3=E ) Remuneration officers 8,218,503 8,218,503
HEFY Salaries for staff members 86,148,799 86,148,799
BRHERAES Salaries for Temporary staff 10,964,676 10,964,676
H53I4RBA Provision for accrued bonus 2,433,837 2,433,837
EBGHER Provision for accrued retirement benefit 5,438,200 5,438,200]
EREER Welfare 15,282,509 15,282,509
KME Conferences 287,710 287,710
R AR Travel and transportation 3,898,574 3,898,574
BIEEME Communication and logistic 2,035,750 2,035,750)
SHREH B Office equipment 3,770,956 3,770,956/
HEERE Books and references 88,660 88,660
HRERE Supplies 1,299,727 1,299,727
ENRIRASE Printing and binding 931,296 931,296
REEER Advertising 935,000 935,000
Hle Remuneration 1,939,470 1,939,470
E5i3 4 Contracted services 28,314,726 28,314,726
PR Facility maintenance 8,711,828] 8,711,828
SRKEE Water and electricity 1,701,215 1,701,215
Ak Lease and rent 26,177,423 26,177,423
ElMEE Vehicle maintenance 174,740 174,740}
R Insurance expense 834,908 834,908
RAR Taxand due 450,682] 450,682
HIFIE Interest payment 395,603 395,693
HEEA Interst cost 9,922 9,922
i34 Miscellaneous 741,785 741,785
AR Depreciation and amortization 7,128,847 7,128,847




LR
pE: 3 L8 Fodol
(1) BRI R A
B 5E ¥ 2
BB IR
(2 EHNER
Bl % EEBR a1
EES AR
LR E MG
24 50— i TE R B B R
—RERMENEES
—RERMERRES
1 ERR A EE MR OO 20
ZMRBEF
IPBES-TSU kit &
IPCCH B BB &
E-% NS 0E
AU ERIFR
WEAEERL
NISEEE £ & ZHFIR

JISEEE B & FEF B (HEER)

NISEEE R & FTH R F
—RRERMEADIRES
L R R IE R BA EE MG LR
EEERMENERS
R ERMENFRES
TEBR B EE IR RS

BEAT L R AR

Total expenses and losses from operating activities

Profit or loss from valuation before adjustment in total charges of current operation

Total changes in operating activities for the year
Non-operating activities
Revenues from non-operating,
Profit on beneficiary of fixed assets
Total revenues from non-operating
Expenses and losses from non-operating
Loss on disposal of fixed assets
Total expenses and losses from non-operating
Total changes in non-operating activities for the year
Total changes in unrestricted net assets.
Unrestricted net assets at beginning of year
Unrestricted net assets at end of year
Changes in restricted net assets
Grants
Temporary restricted contribution from MOEJ
Temporary restricted IPCC Japanese special funds
Income from basic fund
Income from basic fund
Income from restricted assets
Income from JISE restricted assets
Net accumulation gain of JISE funds
Profit on valuation of operation of JISE funds and others
Transfer to unrestricted net assets
Total changes of restricted net assets for the year
Restricted net assets at beginning of year
Restricted net assets at end of year

Net assets at end of year

2,489,986,823|  143,090,581| 237,139,056 56,376,687 2,926,593,147|  218315,436| A 14,428,560 3,130,480,023
85,826,101 0| 50,185,883 0| 136,011,984 0 0| 136,011,984
85,826,101 0| 50,185,883 0| 136,011,984 0 0| 136,011,984
680,900 680,900 680,900
0| 0| 0 680,900 680,900 0 0| 680,900

0|
69,268| 1 69,269) 67,079 136,348
69,268| 0| 0 1 69,269 67,079) 0| 136,348
£ 69,268 0| 0 680,899 611,631 A 67,079 0 544,552
85,756,833 0| 50,185,883 680,809 136,623,615 A 67,079 0| 136,556,536
823,494,173 120,854,114 286,958,591 63,989,521 1,295,296,399 79,350,761 0| 1,374,647,160
909,251,006 120,854,114 337,144,474 64,670,420| 1,431,920,014] 79,283,682 0| 1,511,203,696
20,000,000 33,524,357 53,524,357 53,524,357
20,000,000 20,000,000 20,000,000
33,524,357, 33,524,357 33,524,357,
2,726,106 2,726,106/ 2,726,106/
2,726,106 2,726,106/ 2,726,106/
14,153,141 14,153,141 14,153,141
14,142,656 14,142,656 14,142,656
10,485 10,485 10,485
17,656,460) 17,656,460 17,656,460
A 21,643,245 A 5,615,446 A52,033,817| A 79,292,508 A 79,292,508]
1,082,861 27,908,911 0| A20,224,216] 8,767,556/ 0 0| 8,767,556/
285,860,036 96,965,966 0| 2,173,680,228| 2,556,506,230) 0 0| 2,556,506,230
286,942,897 124,874,877 0| 2,153,456,012| 2,565,273,786| 0 0| 2,565,273,786
1,196,193,903|  245728,991|  337,144,474| 2,218,126,432| 3,997,193,800) 79,283,682 0| 4,076,477,482




BABHERICT HiFE

Notes to Financial Statements

1. EELKEAS  Significant accounting policies

(1) HMEEHOFEMEERVEFEMAE  Valuation basis and method for securities
mARAEMORES - - - BBTHERICKHRMEE
Held-to-maturity debt securities--- Evaluated by the moving average cost method
L. BHEEBLELGLHMETIMELESH T, AZEENRIORELZBOHONLLD
(. EERRMEEIC & SRME
However, the amortized cost method is applied for those securities purchased by values different from
the face value whose difference is considered as an adjustment of the interest rate.

HPREBNOBHFUNOEMEES - - - KB OHBMEEICE D < Ffii
GEENRBIFBEN T HRIC K YV ERE)

Securities other than Held-to-maturity debt securities--- Evaluated by the market value method based

on the value at the end of the fiscal year (Sales cost should be evaluated by the moving average cost

method)

(2) WHENEEDOFEEER UFE@AE  Valuation basis and method for inventory assets
BERIEIC &K DRME (BEENBRMEZBETNEEOETICEDISEMMITIFOREICLYVERE)
Cost method based on the specific identification method (the balance sheet value is calculated using the
write-down of book value method along decreased profitability.)

(3) BEIEEEDHMEFDAEZE  Depreciation method for Fixed assets
BERETEEE () —AEEZKR<,) Tangible Fixed assets (omitting lease assets)
EZE%E  Straight line method

EWMETEEE Intangible Fixed assets
TEZEE  Straight line method

1) —REFE Lease assets
MEEBGEN D74 F VR - U —RWEIICRD Y —RERE
Lease assets related to non-ownership-transfer finance lease transactions
)—ZAHEZEMAERE L. BEMEZS LT OIEREZHERALTLS,
Straight-line method is used, where the lease period is deemed as the useful lifespan and the residual
value is set as zero.



(4) BIHEDEFLEEZ%E  Basis of provisions
E55|4%  Accrued bonus
BAICHT 2HEOXMICHR B0, YBEEEISRET SHMOXBRAHRBE £ L
TWhd,
To secure payment of employees’ bonuses allowance, estimated amount for bonuses for the period of
the fiscal year is recorded as an accrued bonus.

BEFAFTEI € Accrued retirement benefit (including for directors)
BEDOERBAMRNEEDRBEFTEOIMBICHA D, UBEXEEERICETI2EXIHRE
ZEtELTLS,

To secure payment of employees’ and directors’ retirement benefit, estimated amount of retirement
benefit at the end of the fiscal year is recorded as accrued retirement benefit.

(5) HEMEDOSETNIE  Accounting for consumption taxes
HEBEFOSFHLEL, BUAKRIZE > TND,

Consumption taxes are accounted for by the tax-included method



EXRUERUVRHEEEDEBERVZTDAS

Changes and balance of assets for basic funds and restricted assets

BEAXMERVHEEEDBBERVENESE. ROEEYTHD.

Details are set out below:

(B : M Unit: yen)
7 B CIEEE T L HEAIEINZE LHEAR A EE LEIRES
Balance at end Balance at end
Accounts . Increase Decrease
of previous year of current year
B E
Basic funds
L > =
BRAMES 250,000,000 99,748,414 100,000,000 249,748,414
Investment securities
3&‘%7 ﬁ
= L'TE . 0 100,000,000 99,748,414 251,586
Ordinary deposits
h 51  Sub-total 250,000,000 199,748,414 199,748,414 250,000,000
BHEEE
Restricted assets
REEEIREE
. ) 338,490,722 63,168,030 9,263,410 392,395,342
Retirement benefit funds
BMEREI S EE
. 132,766,017 15,129,870 0 147,895,887
Depreciation funds
JISEEEESE
2,173,680,228 66,982,986 87,207,202 2,153,456,012
JISE funds
BREXRELFES
Deposits for Promoting 286,518,914 22,494,475 0 309,013,389
Strategic Initiatives
IPBES-TSU BE & &
Deposits for 29,860,036 20,000,000 17,917,139 31,942,897
IPBES-TSU Project
APN EE{REEFR
Deposits for Promoting APN 204,405,763 186,183,672 169,943,123 220,646,312
Projects
TSUSBXEE
Deposits for IPCC TFI TSU 96,965,966 33,524,357 5,615,446 124,874,877
Project
BRMRENES
Strategic research 6,000,000 0 1,000,000 5,000,000
stimulation funds
N T Sub-total 3,268,687,646 407,483,390 290,946,320 3,385,224,716
a8 H Total 3,518,687,646 607,231,804 490,694,734 3,635,224,716




BEXMERVHEEEDHRFORR

Details of financial resources of assets for basic funds and restricted assets

BEAXMERVHEEEDHFEZFDRRIZ.

Details are set out below:

RDEBYTHD.

(BAfL : M Unit: yen)
. o (D BIEEIERES | (55— ARIERRES (5 BEEIC
i = LRI o R .
ENLDFEHEE) | EHSDFTLHEE) XIsd H%8)
Allocated from Allocated from
Balance at . A Correspond to
Accounts restricted net unrestricted net .
end of year Liabilities
assets assets
EARBAE
Basic funds
A B
RE A AL N 249,748,414 (249,748,414) (0) (0)
Investment securities
A FEY
E‘ETﬁég . 251,586 (251,586)
Ordinary deposits
i\ £t  Sub-total 250,000,000 (250,000,000) (0) (0)
HEEE
Restricted assets
1 ‘n M I =)
B 5 SAE 392,395,342 (0) (0) (392,395,342)

Retirement benefit funds

BIBERS S EE

Depreciation funds

JISE EERE

JISE funds
BREXREEERES
Deposits for Promoting
Strategic Initiatives

IPBES-TSU EX &%

Deposits for
IPBES-TSU Project

APN XL EEFEE
Deposits for Promoting APN
Projects

TSUSRXEE

Deposits for IPCC TFlI TSU
Project

HRMRENES
Strategic research
stimulation funds

147,895,887

2,153,456,012

309,013,389

31,942,897

220,646,312

124,874,877

5,000,000

(0)

(2,153,456,012)

(0)

(31,942,897)

(0)

(124,874,877)

(5,000,000)

(147,895,887)

(0)

(309,013,389)

(0)

(220,646,312)

(0)

(0)

(0)

(0)

(0)

(0)

(0)

(0)

(0)

I £t  Sub-total

3,385,224,716

(2,315,273,786)

(677,555,588)

(392,395,342)

=) &t Total

3,635,224,716

(2,565,273,786)

(677,555,588)

(392,395,342)
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4. EEEEOIGMEAE. HMMENZRFERVLAHARES
Acquisition cost, accumulated depreciation and net book value of fixed assets at end of year
EEEEDIGHEE. BMEHNRHERVEHARESIE. ROEEYTHS,
Details are set out below:

(B : M Unit: yen)

® B N iS{HE BMER R ETEE LEIRES
o Accumulated Net book value
Accounts Acquisition cost o
depreciation at end of year
Z DHEE & E
Other non-current assets
2R
SRR 1 22,177,993 14,926,634 7,251,359

Building equipment
EHR SRR

. 108,282,944 83,823,171 24,459,773
IT equipment

B E
E@_Lm‘ 3,037,653 3,037,652 1
Vehicles

=

{+g§1ﬁ o 71,689,182 60,819,757 10,869,425
Office equipment
I —Z;
/ A= 155,672,244 82,887,595 72,784,649
Lease asset
VI7hkozx
/ vz7 61,557,579 53,948,781 7,608,798
Software

& &t Total 422,417,595 299,443,590 122,974,005

_11_



HEREEMOESORNRL CICIREMEE. Bl R O liE s
Book value, fair value and unrealised gain/loss of held-to-maturity debt securities

APRA BNORFORRLE RICIREMEE. Bk VFHERREE. ROEEYTHD.

Details are set out below:

(BE4SL : [ Unit: yen)

EERUHR R % %8 B b Ealifi=Ea
ltems Book value Fair value Unrealised Gain/loss
% 18 [|EdL i HiE
= ,EH g lﬂ,ﬂﬁ 100,000,000 109,990,000 9,990,000
18 Kitakyushu City Bonds
% 152 [EF{FEE
= @_*H = 50,077,144 54,314,500 4,237,356
152" National Bonds
¥ 231 A EXRRITHIE AR AE
* @ RFTHHASHTHE 99,748,414 99,180,000 568,414
2315 Joint Local Government Bonds
%3 AR REEHRKLHE
3" Bonds of Kanagawa Prefectural 200,000,000 200,731,000 731,000
Housing Supply Corp.
HMNI—DOYNTFAFUR
No.40413 99,993,549 100,670,000 676,451
Nomura Europe Finance No.40413
d—ILEI YOI RTIL—T
VIR 30,000,371 30,090,000 89,629
The Goldman Sachs Group, Inc.
mET ) —URU K

R " 93,910,000 83,821,718 10,088,282
Tokyo Green Bonds
=HERT4FUIvILGHE
Sumitomo Mitsui Financial Group, 121,440,180 120,907,773 /532,407
Inc.

& H Total 795,169,658 799,704,991 4,535,333

_12_




6. WEEFNA

RIPIZRATE, LHADBRERVES

Details of grants etc. and granter, and changes and balance of grants for this year

HEEFONRAURICRAFE., HHOBRERVESIE. ROEEYTHD,

Details are set out below:

(AL : [ Unit: yen)

Zx e S L R (g " . | EEEBRL
FHENEFE DR RfFE | AEARES | BHEME | LEROE | ZEHXRES DR S
A 7]
Balance
Balance
o at end of
Subscriptions Granter . Increase Decrease at end of B/S account
previous
current year
year
HBIE Grants
& =R
ﬁﬂt%%jﬁﬁﬂ% IR 0 86,455,000 86,455,000 0 —
For operating Kanagawa
FrEEwmBhE | dbam
5 ﬁ%s*ﬁ . . T 0 20,000,000 20,000,000 0 —
For administration Kitakyushu
BIIEEWHME EER
$T§Fﬁ}sﬁﬂ_t R 0 18,606,000 18,606,000 0 —
For administration Hyogo
€ EER
?ﬁﬁj]$%$'ﬁﬂi] R 0 25,617,500 25,617,500 0 —
For operating Hyogo
IPBES-TSU #lLH &
) ) PR FEE EEBRBABE
Temporarily restricted mEA
29,860,036 20,000,000 17,917,139 31,942,897 | Restricted net
contribution from MOE)
assets
MOEJ
IPCCHESHEMNLESE
) ) YEE IEBRBABE
Temporarily restricted
. IPCC 70,504,125 33,524,357 0 | 104,028,482 | Restricted net
IPCC Japanese special
assets
funds
USEPA #iLiH&
. FEE EEBRBABE
United States
] US EPA 26,461,841 0 5,615,446 20,846,395 | Restricted net
Environmental
assets
Protection Agency
a B Total 126,826,002 | 204,202,857 | 174,211,085 | 156,817,774
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7. IBEIERBEN S —HRIEKRME~NDIRBEEDRNER
Details of amount transfer from restricted net assets to unrestricted net assets:
FEEIERBAED 5 —RIECREAE~NDIREFEDORNRIE., XDEBYTH D,

Details are set out below:

(B : [ unit: yen)

A = Subscription & %8 Amount
BRI DR B
Transfer to revenue and gains from Operating activities
HEKRBEZIRAE Income from basic fund 2,726,106
IPBES-TSU EEHLH £ Temporally restricted contribution from MOEJ 17,917,139
USEPA #iH& United States Environmental Protection Agency 5,615,446
ZHE M E Donation 38,891,161
JISE EEEEZEALS Income from JISE funds 14,142,656
& H Total 79,292,508

8. Zmih Others

(1) Y—XRE5IEE (EEA)

Finance leases that do not transfer the ownership of assets at end of lease term (Renter)

1) J—REBENDRANZR Details of Lease assets
BERAPC., BHRAGKERUVEBITHRERTH S,

These include PCs for staff, IT equipment and office equipment

2) Y—REEDFMEEDHAE Method of depreciation of lease assets
M. EZLGRFAS (3) BIEREEDORMEFMDAE] ICRBDELYTHD,

This method follows what is stated in “1. Important Accounting Policies (3) Depreciation of Fixed Assets”

(1) REUGHEIR

Retirement benefit plan

1) AL TS RBATHIEDOBE Summary of retirement benefit plan
BERMEOHIELEL L TEB—HEHEZHRIT TV,

A lump-sum retirement allowance plan has been established as defined benefit plan

2) BEHBTEBERUTZFDRNER Details of accrued retirement benefit
(BAfsL : M Unit: yen)

R TR

392,395,342
Projected benefit obligation

REE5IS%

392,395,342
Accrued retirement benefit

-14-




3) BEHRMAMEBRICEA T AZEIE  Details of provision for accrued retirement benefit

(B : [ Unit: yen)

E}]i‘%%ﬁﬁ 63,168,030
Service cost

SRR 1

Lﬁﬁﬁﬁm _ , 63,168,030
Provision for accrued retirement benefit

4) BREMRHEFSFOFEDEIZEAT HEIE Calculation basic of projected benefit obligation

(3)

1.

FEELRKFAE (4) SH  Refer to significant accounting policies 1. (4).

EREROIKRICEIF AEIE  Status of financial instruments
1) ERESICxTT S2EHEAEE Policy on financial instruments

LEANE, ZEANEEOMBEO—HEZERTICK>THI =N, BEFHF. TUNT+« TWEIZH
HRAAVTEEEERBERICEYVERT b, BEADPFATEITINT TEWEIE. TIUNT«
THAAATZEEERER (HHE) OAHATHY . BEEWUOT ) /N\T 4 TEEIEITHAE
WA TH S,

IGES operates assets with bonds and hybrid financial instruments incorporating derivative transactions
to cover a part of the financial resources of corporate management with profits from such transactions.
The only derivative transactions that IGES uses are composite financial instruments that incorporate
derivatives (structured bonds). It is not IGES policy to conduct derivatives trading for speculative
purposes.

2) ERMBEROABRKRVTFD!) R4 Contents of financial instruments and their risks

BRERMISFHE. EF. TIUNT« ITWEIZHAAAEES (LB THY. RITERDIE
RY R BRUMGE) R (ABOEE) R RUTSEEROEE) X V) IZE63h TS,
Investment securities consist of bonds as well as bonds incorporating derivative transactions
(structured bonds), which do have some issuer credit risk and market risk (foreign exchange fluctuation
risk and market price fluctuation risk).

3)EMBELHD Y RV IZHRDEEMHFE Management system to deal with the risk of financial instruments

@ BEZERRFEIZE D CHEIl Transactions based on the Regulations on the Management of
Assets of IGES

SREROIEIE. BEAOEEERRBICEIEFTS,

Transactions of financial instruments based on the Regulations on the Management of Assets of IGES.
@ ERV AR RUMIEG Y R DEE Management system for credit risk and market risk
BEHROEHEBIIONTIE, BTROERBHROREORKEZEHMICIEEL. ERKREZ
BEXICHRET 5.

For bonds and structured bonds, IGES periodically gathers information on the state of issuers credit
and the market price situation. This is then reported to the Board of Directors

(4) BEREBHFEDOIE Asset Retirement Obligations (ARO)

1) EBFOTHEEEFEZNIHSFRKAEZBTHDH. 4H. —MORKEEZRHBICEAL T

T, BEREZRBOFLICKA T, THEEEFEZNICHRLIBEDENINRERHICRIADL
WERHONLEEEAEMNICREY. TOS5H5LFENEBICET SEEEEAICHLEY
BHEITEH2TWLS,

IGES recognises the obligation related to restoration at the time of leaving the building as Asset

Retirement Obligations (ARO) on its Head Office based on the lease contract.
In calculating this obligation, instead of recording the debt of ARQ, the institute estimates the amount

-15-



that would unlikely to be recovered from the security deposit deposited based on the lease contract,
and out of that amount, records the part which belongs to the obligation of the current period.

2) YUBEEREBHEOEEDETAE Method of calculating the amount of the Asset Retirement
Obligation (ARO)
FRRAPMZLAREEOMAEREREY . BE5IRFILZERRADBICERES S EROR
BAEY ZFEALTEEREEBHOEEZHEL TV S,
ARO is calculated by using the figure of expected usage period which is estimated based on the useful
life of the asset and a discount rate which uses the yield on government bonds during the expected
usage period.

3) ULEBEEREBEFDLEEDIER Increase and decrease of the Asset Retirement Obligation (ARO)
(BAfL : M Unit: yen)

LEE Current Year
B 20217018 E 2022%6H308
From 1 July 2021 to 30 June 2022

HEES 9,414,744
Balance at beginning of current year
EHRETEEEDIRGICH S EMNEE -
Increase due to acquisition of tangible fixed assets
DA & 5 LS 81,478
Adjustment amount over time
BEERERBOBITICK DiBEE A2,747,952
Reduction due to performance of asset retirement
obligation

HAXRES

6,748,270
Balance at end of current year

-16-



Bt /= BA A=

Annexed specification

1. BEXRMERVEFEEEDBEM Details of Assets for basic funds and Restricted assets
MBRERICHT HERD 2. EXAMERVHEEEDERBERVENDIES] ITHEVTEHL TL
k. NEDEHZEKT S,
As “2. Changes and balance of Assets for basic funds and restricted assets” is noted in the Notes to Financial

Statements, detailed notes shall be omitted here.

2. SIHEDBEAM Details of provisions

( BfI:[ Unit:yen )

HE%S " . LERR A %E  Decrease X%
FlE L & IN&E
Balance at end of B 8fE B ZMih Balance at end
Accounts ) Increase
previous year Intended use Other of year
E55|4€
28,899,625 32,118,681 28,899,625 0 32,118,681

Accrued bonus
BREHBRTEIEE
Accrued retirement 338,490,722 63,168,030 9,263,410 0 392,395,342
benefit
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MERR

Property Inventory

SH4E 6 A30BRE

As of June 30, 2022

(B4 : [ Unit: Yen)

BH@EAERHE

BT MEE

EAEME

Accounts Location/amount Intended use Amount
I AEDH
I Assets
LREEE BHe REFHES BEREELLT 5 186,794
Current assets Cash in hand Cash in hand As running costs ’ ’
LEES AT FRITHIEZESF BIRAEELT 873,173,108
Ordinary deposits Mizuho bank (Shinbashi branch) and others As running costs 4 .
HEEE HPIFEBITNANL DV XES BIRAEELT 109,011,643
Current deposits Mizuho bank (Bangkok branch) and others As running costs v .
igs UNEP, Giz. AR H % SRFE BB RIEEITHT RS 52.417.018
Accounts receivable UNEP, GIZ, IURC and others Receivable amounts for income from commissioned work in FY2021 . !
P 5 AT PO Qi =
A BELE 'ﬂiﬁguﬂ%wﬂiEI‘ﬁﬁ‘?‘@xﬁigsiﬁh\bn1[135?‘;{?’0 XHL-EA
o N Expenses of FY2017-21 work in relation to expected operating revenue from the 439,598,856
Inventory assets Ministry of the Environment of Japan and others )
next fiscal year
AT RRPRFATEUTAIA—FLREE  RRYRTAFEUTI+—SARRERAFONLS
A Office rent for Tokyo Sustainability Forum and ~ Amount of prepaid expenses for office rent for Tokyo Sustainability Forum and 31,121,735
Prepaid expenses 4 ’
others others
TES HEYRTFAFEYTA I+ —S LERE /;i,‘?dﬁk?*{ft VT4 =S LISRET BEAOER. HKMKBEDIES
i N mount of advance disbursement for office rental expenses and water and 529,764
Advance disbursement Rental expenses for the Tokyo office and others - . . .
electricity costs for the company sharing the same facilities
Rih2 BB O AGE BHREREO AN ERAEOO DRI 515,199
Advance payments Personnel cost adjustment of expatriate staff ~ Advances for personnel cost adjustment of expatriate staff ’
S g 22 e AL
;‘“yé’g‘:‘” 1,511,554,117
otal current assets
2 BEERE
Non-current assets
(1) KR E LEES HYIZERITHABIE ERRMECLZEFOREEESOES 251 586
Assets for basic funds Ordinary deposits Mizuho bank (Shinbashi branch) Deposits for interest rate adjustments at amortized cost ’
3 _ 2 5 SR Bt W3,
BAEEEE AR :ﬁﬁﬂ’]{%ﬁﬂa‘fé’cﬁ_ﬂ LFE%&’&$¥0)EIJ§&L‘CT§FHL’C_ %
- ) eserve assets for public interest purposes, returns used for project 249,748,414
Investment securities Public bonds K e
funding
Q) BERE RIS LEE ETEAEE HEPETHY . BESILSORELLT, MAUTTNIES 392.395,342
Restricted assets Retirement benefit funds Ordinary deposits Joint property, separate reserve to fund retirement benefits ” ”
- . METHY. EEEEOKEZIH =D, BIFEILITL
G S EEES f%ﬁ HETHY ., BREEOREIHT BT BIBEEIL TS
L N . &® 147,895,887
Depreciation funds Ordinary deposits
Joint property, separate reserve as substitute for fixed assets
JSEEE RS ARE NER SERE AMBEMREMETHY ERBEEXROMRELTERALTL S,
JISE)f_Ed Public bonds, Foreign bonds and Foreign Reserve assets for public interest purposes, returns used for project 2,153,456,012
unds currency deposits funding
. e f 2 4 PR SRTNPIN y b=
BB REEELS ®EmES gﬁgﬁﬁﬁﬁéﬁabtéuxtﬁrirﬁ ) R ERRHEDT-I 100013 389
Deposit for Promoting Strategic Initiatives Ordinary deposits Funds reserved for specified expenses for promoting strategic initiatives ’ ’
N N 4 # S - &
S ——— EEES gﬁﬁﬂ’ﬁ#ﬁéﬁﬁ&tﬁ:), IPBES-TSUB R DRBHREL TREALTL 11042897
Deposits for IPBES-TSU Project Ordinary deposits Reserve assets for public interest purposes used for IPBES Project.
e s i . EFEES M TT=3 SHY. HEDT=HI,
NSRS . NERREMRSLLTRITERETH) ANSREROROIA)
Deposits far Promoting APN Projects Ordinary deposits Funds reserved for specified expenses for promoting APN Projects
¥ i 5 BETHY -
TSUBREE EEES LA\?EB‘E#&EQE'CBL IPCC TFI-TSUR K DBAREL THEALT asrasT
Deposits for IPCC TFI TSU Project Ordinary deposits Reserve assets for public interest purposes used for IPCC TFI-TSU Project
: , AFEMFXREAETHY . BEHROERMOHIZEAL TS,
oo -t
Eﬁ%ﬁ)}ﬁfﬁflﬁﬁ- N = IETE% . Reserve assets for public interest purposes used for strategic reserch 5,000,000
Strategic reserch stimulation funds Ordinary deposits . . ’ !
stimulation
5 . HREREMITEE HEMETHY . IRRVEEHNFILEOEEERELTHALTL
= B .
(3) TOMEE T E BE!'EWE “x_ﬁ " Additional Construction Work on the Research %, 7,251,359
Other non-current assets uilding equipmen Facility and Others Joint property used as operating facility for research/management
TEHRE SRR BIEESATLE HEPETHY . FRRVEBHPMTRHAL TV S,
. . . N 24,459,773
IT equipment Equipment for Information system and others  Joint property used for research/management
HlERE il EANEEDHOEBMELTHEALTN S,
. . . 1
Vehicles Vehicle Vehicles used for management
2tk PC, % HEPETHY . IRRVEEHMTHAL TV S,
N . N . N 10,869,425
Office equipment Computers, Office equipment, Joint property used for research/management
RABMIES B i1 BRI SEOFRELTEALTL S, 122293174
Investment securities Government bonds, Corporate bonds returns used for project funding 4 ’
Y—REE PC, % HEPETHY . FRRVEBEHMTHAL TV S,
. . . 72,784,649
Lease asset Computers, Office equipment and others Joint property used for research/management
VIbIzT FHEBIORTL—RXEF HEMETHY. IRRVEEBPITRHALTN S, 7,608,798
Software Budget Control System and others Joint property used for research/management ’ ’
s EHHABE EBHOBETHY . AAMELLTRALTLS,
- N X N N 24,022,143
Lease deposits Leased offices Joint assets as rental deposit for offices
RUIATLER VINITT A2 ADFI AR BEREZNOVINIIT 542 ZADHILS
. : : . N 853,655
Long-term prepaid expenses Software license costs Prepared expenses for software license costs over multiple periods
P o
T@EQE &&t 3,905,367,693
otal non-current assets
2 o
AEAE 5,416,921,810
Total assets
T AEDER
1 Liabilities
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Property Inventory
HH4FE 6 A30B KA
As of June 30, 2022

(B4 : [ Unit: Yen)

BH@EAERHE BT MEE EAEME :
Accounts Location/amount Intended use Amount
%
LABRE Hikd FRA/ERR ZIONSHAZ ORI
1.C t liabiliti Accounts payable Expenses for projects and programme, Amount payable for contracts and goods purchase 126,104,580
-turrent liabilities pay general administrative expenses
FUHERS THBFEE HERES BIBFESEEHBBROKRLS 2.007.900
Accrued consumption tax Fiscal 2021 year end Amount payable for consumption tax for FY2021 and preceding fiscal year ! ’
e - AREMBEICK BEEOZPEZFDFRZS
. SR AT LR AEBNFRITHT ZBFEORNEFONES _
. Amount of advance payment for contract sum of project for public 675,670,474
Advance receipt Contracts etc., for FY2022 .
interest purpose
a5 & YRR LEHERENEORY 5
L £ il 42
7 )f . *ix_i%@*‘”glﬁ% . N Amount of deposits received for social insurance premiums deducted from 29,159,105
Deposits received Social insurance premium deduction and others salaries
HE554% BEHS BRICHTIHEOXMBICHEALD 32118681
Accrued bonus Accrued bonus Provision of payment for employees' bonus . .
S —REH PC. tERERSE UMDY —REH 29,117,499
Short-term lease obligation PC, office equipment and others Lease obligation of less than one year ! !
i O
AMAEEE 894,178,239
Total current liabilities
2 EE AR BEAAEASILE T BRI BEITHY HRBEDOIMICHER DD 392,395,342
2.Non-current liabilities Accrued retirement benefit Accrued retirement benefit Provision of payment for employees' retirement benefit i !
RH— R85 PC. ft 250 1FBO Y — R 15
- N . - 47,122,477
Long-term lease obligation PC, office equipment and others Lease obligation of more than one year
, HRMERBMTRE .
ﬁ’ﬂﬁﬁ’g . Additional Construction Work on the Research E%WE&{P&%QI’%%%H 6,748,270
Asset Retirement Obligations (ARO) L Removal cost of Building equipment
Facility and other
s
) 446,266,089

Total non-current liabilities

fafiad

Total liabilities

1,340,444,328

EMRREE

Net assets

4,076,477,482
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This independent auditor's report is a translation of the original Japanese independent auditor's
report and the original Japanese text is the governing text for all purposes, and in case of any
discrepancy, the Japanese wording will be applicable.

Independent Auditor’s Report

[September 8, 2022]

Mr. Kazuhiko Takeuchi
President

Institute for Global Environmental Strategies

Ernst & Young ShinNihon LLC
Tokyo, Japan

Yasuhiko Yamashita
Designated Engagement Partner
Certified Public Accountant

Opinion

In accordance with Article 23 of the Act on Authorization of Public Interest Incorporated
Associations and Public Interest Incorporated Foundations (the “Act) that applies mutatis
mutandis to statutory audits, we have audited the accompanying financial statements, which
comprise the balance sheet, the statement of income (the “statement of changes in net assets”
specified in the Article I-5(1) of the guidelines on Authorization of Public Interest Incorporated
Associations and Public Interest Incorporated Foundations), the notes and the related
supplementary schedules to the financial statements, and the breakdown table of the balance sheet
and the statement of changes in net assets of the Institute for Global Environmental Strategies (the
“IGES”) applicable to the fiscal year from July 1, 2021 through June 30, 2022.

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position and results of operations (changes in net assets) of the IGES applicable to the
fiscal year ended June 30, 2022, in accordance with accounting principles for public interest
corporations generally accepted in Japan.
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Basis for Opinion

We conducted our audit in accordance with auditing standards generally accepted in Japan. Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of the IGES in
accordance with the ethical requirements that are relevant to our audit of the financial statements
in Japan, and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Other Information

The other information comprises the information included in the Business Report that contains
audited financial statements but does not include the financial statements and our auditor’s report
thereon. The Director is responsible for preparation and disclosure of the other information. The
Corporate Auditor is responsible for overseeing the IGES’s reporting process of the other
information.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact.

We have nothing to report in this regard.

Responsibilities of the Director and the Corporate Auditor for the Financial Statements

The Director is responsible for the preparation and fair presentation of these financial statements
in accordance with accounting principles for public interest corporations generally accepted in
Japan, and for such internal control as the Director determines is necessary to enable the

preparation of financial statements that are free from material misstatement, whether due to fraud
Or error.

In preparing the financial statements, the Director is responsible for assessing the IGES’s ability
to continue as a going concern and disclosing, as required by accounting principles for public
interest corporations generally accepted in Japan, matters related to going concern.

The Corporate Auditor is responsible for overseeing the IGES’s financial reporting process.
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with auditing standards generally accepted in Japan, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion.

* Consider internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances for our risk assessments, while the purpose of the audit of

the financial statements is not expressing an opinion on the effectiveness of the IGES’s internal
control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Director.

Conclude on the appropriateness of the Director’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the IGES’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the IGES to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation in accordance with accounting principles
for public interest corporations generally accepted in Japan.

We communicate with the Corporate Auditor regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Opinion on the Inventory of Assets

In accordance with Article 23 of the Act that applies mutatis mutandis to statutory audits, we have
audited the inventory of assets of the IGES which ended in June 30, 2022. (The scope of our audit
is limited to the columns titled “balance sheet account,” “amount” and “purpose of use” in the
inventory of assets.)

In our opinion, the inventory of assets is prepared in accordance with accounting principles for
public interest corporations generally accepted in Japan and in conformity with documents related
to the Authorization of Public Interest Incorporated Associations and Public Interest Incorporated
Foundations.
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Responsibilities of the Director and the Corporate Auditor for the Inventory of Assets

The Director is responsible for the preparation of the inventory of assets in accordance with
accounting principles for public interest corporations generally accepted in Japan and in
conformity with documents related to the Authorization of Public Interest Incorporated
Associations and Public Interest Incorporated Foundations.

The Corporate Auditor is responsible for overseeing the IGES’s processes related to the inventory
of assets.

Auditor’s Responsibilities for the Audit of the Inventory of Assets

Our objective is to express an opinion on whether the inventory of assets is prepared in accordance
with accounting principles for public interest corporations generally accepted in Japan and in
conformity with documents related to the Authorization of Public Interest Incorporated
Associations and Public Interest Incorporated Foundations.

Interest Required to Be Disclosed by the Certified Public Accountants Act of Japan

Our firm and its designated engagement partners do not have any interest in the IGES which is
required to be disclosed pursuant to the provisions of the Certified Public Accountants Act of
Japan.
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Audit Report
September 9, 2022
Prof. Kazuhiko Takeuchi
Chair of the Board of Directors
Institute for Global Environmental Strategies IGES)
Auditor: Ken Hasegawa

Auditor: Hiroyuki Yasuda

We have conducted the audit on the accounts and operations of IGES for the fiscal year

from July 1, 2021 to June 30, 2022 and can report as follows.

1. Outline of auditing method

(1) For the financial audit, we used the audit procedures we thought necessary such as
viewing documents related to the accounts and verifying that the financial statements
were correct. In addition, we communicated with Ernst & Young ShinNihon LLC, the
company entrusted with equivalent audits pursuant to Article 23 of the Act on
Authorization of Public Interest Incorporated Associations and Public Interest
Incorporated Foundations, and received reports on the status of their audits for
reference.

(2) For the operational audit, we received reports from the Directors on IGES activities
and examined the appropriateness of the activities carried out by viewing the relevant

documents and through other procedures we thought necessary.

2. Audit results

(1) It is our opinion that the figures entered in the account books matched with those in
the financial documents, that is to say the balance sheets, statements of activities and
lists of property. It is also our opinion that the state of the institute’s revenues and
expenses as well as property were correctly indicated.

(2) It is our opinion that the contents of the business report were true.

(3) It is our opinion that there had been no unjust or illegal acts on the part of the Chair
in the execution of his work and that there was nothing of note that contravened the

institute’s Articles of incorporation.



	【理事会用】FY2021財務諸表
	20220909143925
	20220909143940
	
	FY2021 IGES決算書表紙（案付き）
	FY2021 財務諸表（表紙なし）

	空白ページ

	FY2021 監査報告書_安田先生
	FY2021 監査報告書_長谷川先生
	空白ページ



