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Madam President, fellow leaders,

| know that all of us here at COP26 want to be on the right side of history. This is why |
call on all of us to do whatever it takes now to limit global warming to 1.5 degrees
Celsius.And we can do it because climate change is man-made, science tells us, so we
can do something about it. It is our opportunity to write history. Even more, it is our duty
to act now.

Europe with its European Green Deal will spare no effort to become the first climate
neutral continent. But at this COP, we all must speed up our race to net zero. We are
running out of time. And therefore, | have four points in one minute.

First of all, we have to give strong commitments to reduce emissions by 2030; net zero
by 2050 is good, but it is not enough. We need real action during this decade now. For
Europe this is -b5% at least, implemented and delivered.

Second, we need to agree on a robust framework of rules, for example to make global
carbon markets a reality. Put a price on carbon, nature cannot pay that price anymore.

Number three: We must mobilise climate finance for supporting vulnerable countries to
adapt and leapfrog to clean growth. The European Union will fully contribute to achieve
our global goals on adaptation. With close to USD 27 billion in 2020, Team Europe is
already the largest provider of climate finance. Almost half of our finance is for adaptation.
And we pledge an additional USD 5 billion up to 2027 from the EU budget. And we will
double our funding for biodiversity, especially in vulnerable countries.

And fourth and finally, innovation and technology is available. Now we have to scale up
and deploy it.
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Fellow leaders,
We must make this COP26 a success.

We owe it to our children!
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