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Article 9. 1

Developed country Parties shall provide financial resources to assist developing countries Parties with respect to both
mitigation and adaptation in continuation of their existing obligations under the Convention.
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Article 9. 3

As part of a global effort, developed country Parties should continue to take the lead in mobilizing climate finance from a wide
variety of sources, instruments and channels, noting the significant role of public funds, though a variety of actions, including
supporting country-driven strategies, and taking into account the needs and priorities of developing country Parties.
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Article 2. 1c

Making finance flows consistent with a
pathway towards low greenhouse gas
emissions and climate-resilient development.
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Article 2

1. This Agreement, in enhancing the implementation of the Convention, including its
objective, aims to strengthen the global response to the threat of climmate change, in the context
of sustainable development and efforts to eradicate poverty, including by:

4. Holding the increase in the global average temperature to well below 2 =C above pre-
industrial levels and pursuing efforts to limit the temperature increase to 1.5 °C above
pre-industrial levels, recognizing that this would significantly reduce the risks and

impacts of climate change; a %%}FD

b. Increasing the ability to adapt to the adverse impacts of climate change and foster
climate resilience and low greenhouse gas emissions development, in a manner that does

not threaten food production; and ==
b. 1@

C :'.Ia.kingfmanceﬂowsconsis:encwir.hapathwu'-.rl:l:uwardslo'.vgreen.hl:nuse gasemissionsand
climate-resilient development. ,bz/\
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98.  Recognizes that developed country Parties commit, in the context of meaningful
mitigation actions and transparency on implementation, to a goal of mobilizing jointly USD
100 billion per year by 2020 to address the needs of developing countries;
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UNFCCC Standing
Committee on Finance
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Climate finance for developing countries
Climate finance provided and mobilised by developed countries, in USD billions

@ Bilateral public Multilateral public (attributed) @ Export credits Mobilised private (attributed)
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The gap in the private finance series in 2015 is due to the implementation of enhanced measurement methodologies. As a result, private flows for 2015-18 cannot be directly compared with private flows for 2013 14
source: OECD (2023), Climate Finance Provided and Mobilised by Developed Countries in 2013-2021.

71.7 bn
70.0 bn

61.8 bn — =
58.5 bn

524 bn ]

60.0 bn

s 44.6 bn

2013 2014 2015 2016 2017 2018 2019 2020

40.0 bn

30.0 bn

20.0 bn

10.0 bn

0.0 bn

Climate Finance
Provided and Mobilised
by Developed Countries
in 2013-2021

Aggre }ul’ trends and oppertunities fior scaling
obilised private finance

Report by the OECD Secretary-General

@) OECD

OECDEEt DX %R

B ROBHER - KEE * *
PHNEE (ZERMEE - E£)
~HESE (ZERODA)

(8 @ OECD. 2023. https://www.oecd.org/climate-change/finance-usd-100-billion-goal/)
4

HADIGZE
Ep 7 HRIT UBIC) IC & 2 ARE
* % QARE GERE (NEX) A&




S
%FB/\GD

2 AN

Y VA

=N

. A

|

iz

BELL TS DD LTS

BRI EF (Cross-cutting) (X600 FIL—112{8 RILICH{Z#E

Figure 2. Climate theme of climate finance provided and mobilised in 2016-2021 (USD billion)

2016

Wote: Figures may not add up to tofals due fo rounding.

2017

B Adaptation

2018

Cross-cutting

2020 2021

B mitigation

Source: Based on Biennial Reports fo the UNFCCC, OECD Development Assistance Committee and Export Credit Group statistics, as well as
complementary reporting fo the OECD.

(8 : OECD. 2023. https://www.oecd.org/climate-change/finance-usd-100-billion-goal/) 12
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TED D,
53.  Also decides that. in accordance with Asticle 9. paragraph 3. of the Agreement.
developed countries intend to confinue their existing collective mobilization goal through
2025 in the context of meaningful mitigation actions and transparency on implementation; 4 16.  Also decides that the consideration of the new collective quantified goal will be in line
prior to 2025 the Conference of the Parties serving as the meeting of the Parties to the Paris with decision 14/CMA.1 and take into account the needs and priorities of developing
Agreement shall set a new collective quantified goal from a floor of USD 100 billion per countries and include. inter alia. quanﬁty: qu,ali['y’ scope and access features. as well as
year. taking into account the needs and priorities of developing countries: sources of funding. of the goal and transparency arrangements to track progress towards

achievement of the goal. without prejudice to other elements that will also be considered as
the deliberations evolve and taking into consideration the submissions referred to in
paragraphs 1718 below:
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Temporal scope
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Timelines for available information from other processes to support the time frame of the NCQG
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BZDEE
Structure of the NCQG

B3ER I — )L (Overarching goal) DT (C
2ERIT

providing x % of finance to adaptation;

providing x % of adaptation finance to vulnerable groups;

providing x USD in grant/concessional finance from public sources;
providing x % of finance provided through multilateral climate funds;
improving capacities to implement climate action.

—JL(Sub-goal) Z&& T 2% (—H1)

A quantitative goal framed as USD X plus x% of annual inflation;
A goal with elements around achieving a balance between mitigation and adaptation;

A goal with an element on improving capacities to implement climate action.

Cluster 3. A quantitative goal with or without a time frame and principles and/or quantitative and qualitative elements and objectives

[Combination of options 1 and 7] A goal of collectively mobilizing USD X per year by 20xx to developing countries that includes a specific element on the
objective of the 1.5 °C temperature goal:

[Combination of options 2, 5, 6 and 7] A goal afco]]ecm ely mobilizing x% of GNI from private. domestic and intemational sources of finance to achieving

net zero/1.5 °C/X GHG reduced, and i g the ability to adapt to the adverse impacts of climate change and foster climate resilience and low

GHG ermsslons development, in a manner that does not th:eareu food production, and making finance flows consistent with a pathway towards low GHG
and climat lient devel it in the confext of xxx;

[Combination of options 4, 5, 6 and 7 and reference to increasing resilience] A goal of collectively mobilizing USD X from public sources from developed

countries and USD X from other sources (e.g. private, domestic. international) to achieve net zero/1.5 *°C/X GHG emussions reduced, and the
ability to adapt to the adverse impacts of climate change and foster climate resilience and low GHG emissions development, in a m:umﬁ that does not
threaten food production. and making finance flows consistent with a pathway towards low GHG and climat 1l

[Combination of options 5, 6 and 7 to work towards the acceleration of climate action in developing countries, by mobilizing a wide range of finance
including but not exclusively climate finance, e.g. South-South cooperation and other areas] A goal of collective ely mobilizing USD X from public. private,
domestic and international sources of finance including South-South cooperation and reference to making finance flows consistent with a pathway towards
low GHG emissions and climat ilient devel and achieving net zero/1.5 °C/X GHG emissions reduced

Cluster 4. Goal with time frame and sub-goals

[Combination of option 3, time frame and annual targets] A quantified goal of collectively mobilizing USD X per year from 20xx to 20xx to developing
countries with sub-goals for mitigation. adaptation and loss and damage:

[Combination of options 1 and 3] A developed country goal of collectively providing USD X annually from 2025 to 2029 or 2026 to 2030 to developing
conntries with quantified sub-goals by thematic area for mitigation, adaptation and loss and damage;

A goal with annual targets, thematic sub-goals and sources of public and private finance;
A goal with sub-goals and different time frames across the sub-goals to account for differences m data availability and data quality;
[Combination of options 1, 2, 3 and 4] A goal of collectively mobilizing USD X or x% ufGN'UGDPpgr vear by 20xx to dev alcpmg colmmes ﬁom public

sources from developed countries and USD X or x% of GNI/GDP from other sources (e.g. private sector). with sub-goals for 1 D and loss
and damage:
[Combination of options 1, 3 and 4] Quantified goal of collectively mobil) USD X per year by 20xx to developing countries of which USD X 1s from

public sources from developed countries and USD X 1s from other sources (e g. private sources). with sub-goals for mitigation, adaptation and loss and
e;

({8 : UNFCCCC. 2023. 5 5 [ TR FIRITEE Y < U —https://unfccc.int/sites/default/files/resource/SummaryNote_ TED5_29March_final.pdf )
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The CMA will take stock of progress made in 2022 and 2023 and provide further guidance on the work programme, taking into censideration the annual reports of the co-chairs,
including the key findings contained therein, and the summary reports on the HLMDs, including its guidance. In 2024, the CMA will take stock of progress made and set the NCQG. H L M D
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Sharm el-Sheikh dialogue on the scope of Article 2, paragraph 1(c) of the Paris Agreement and its
complementarity with Article 9 of the Paris Agreement
SYBE2EIE(C) DEE S L O/ U IBEBILE OBEMHICET 2 v LA - T - Vx4 55T

F20 T —vay S

v COP27 (2022) (2T, EUASSSBBILAIRE L 1h. BEMICHE 0A3AE S as—

5. [Y¥ILLTIINY oA 7WE| AZRBEINT,

v FHRAERBEBE (NCQG) DEEBTIE, 2Kl cZzRY ANB Z LT ie?ior‘t 1:d_ e botentia . . nitios of
=A - nderstanding the potential scope, challenges and opportunities o
”\Hﬂ—ag LELH ?)0 ~ . . . implementing Article 2, paragraph 1(c), of the Paris Agreement, and

v Ty I)LLITILY T “t % 3@53@ =3y 77 7T2023$L:2@ Eﬁ{’é P *L\ its complementarity with Article 9, at international level;

WMEEHCMAL (FA) ICREEIN D,
Sharm el-Sheikh dialogue.

Session 2:

Mapping the potential intended and unintended consequences of
actions to implement Article 2, paragraph 1(c), of the Paris
Agreement and potential safeguards;

Session 3:

Complementarity with Article 9: How to ensure that finance supports
country-driven action to realize Article 2 of the Paris Agreement, and
what is the role of Article 2, paragraph 1(c) in relation to Article 9?

Session 4:

Linkages and moving forward inside and outside the
intergovernmental process relevant to Article 2, paragraph 1(c) of the
Paris Agreement, and its complementarity with Article 9.

Ell7—o>3v S
2023%F7819-20H
N3y

(Reference: UNFCCC Sharm el-Shaikh Dialogue web site. https://unfccc.int/topics/climate-finance/workstreams/sharm-el-sheikh-dialogue/sharm-el-sheikh-dialogue)
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