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EfaxtiEx
Balance Sheet
L2 6 A30BERE
As of June 30, 2020
( Bz: M Unit: yen)

® B LEE AIEE b5
Account Fiscal 2019 Fiscal 2018 Increase / Decrease
1 BEEDER Assets
1. RBEE Current assets
H&HE® Cash in hand and in banks 928,544,922 998,899,159 A 70,354,237
FINE Accounts receivable 172,541,748 125,029,380 47,512,368
MENEE Inventory assets 256,761,893 469,456,739 A 212,694,846
RIELE A Prepaid expenses 16,187,836 8,896,030 7,291,806
A= Advance disbursement 983,626 807,567 176,059
L& Advance payments 123,721 319,462 A 195,741
RENEESE Total current assets 1,375,143,746 1,603,408,337 A 228,264,591
2. EEEE Non-current assets
(1) EARBAE Assets for basic funds
REFMIS Investment securities 250,000,000 250,000,000 0
EXRUESE Total assets for basic funds 250,000,000 250,000,000 0
Q) EEE Restricted assets
BEHAATILEE Retirement benefit funds 327,210,608 298,941,519 28,269,089
BEEREIREE Depreciation funds 116,760,877 103,288,151 13,472,726
JISEEEHRE JISE funds 2,179,577,108 2,228,358,095 A 48,780,987
HIREEREEERES Deposits for Promoting Strategic Initiatives 305,538,326 377,768,780 A 72,230,454
IPBES-TSUZE & 7 Deposits for IPBES-TSU Project 26,416,776 22,917,944 3,498,832
APNE R R EERFS Deposits for Promoting APN Projects 178,045,298 160,506,088 17,539,210
TSUE%&EE Deposits for IPCC TFI TSU Project 28,023,038 13,043,198 14,979,840
HEMREMNES Strategic research stimulation funds 5,000,000 0 5,000,000
BEEESE Total restricted assets 3,166,572,031 3,204,823,775 A 38,251,744
(3) T DHuEEE ZE Other non-current assets
B E % s Building equipment 9,986,168 11,878,977 A 1,892,809
1E4RBIS R IT equipment 58,996,458 23,257,122 35,739,336
HERE Vehicles 1 1 0
258 & Office equipment 14,536,050 14,292,740 243,310
REFMIESE Investment securities 1,471,465 1,831,747 A 360,282
) —REE Lease asset 80,363,117 62,575,248 17,787,869
VAN E 4 Software 18,763,175 22,593,334 A 3,830,159
BE Lease deposits 24,931,564 24,921,277 10,287
RAAFHLER Long-term prepaid expenses 2,598,914 3,586,286 A 987,372
ZTOMETEEES Total other non-current assets 211,646,912 164,936,732 46,710,180
BE&EEST Total non-current assets 3,628,218,943 3,619,760,507 8,458,436
BESE Total assets 5,003,362,689 5,223,168,844 A 219,806,155
o EEDER Liabilities
1. RENAE Current liabilities
Xihe Accounts payable 163,662,014 167,807,487 A 4,145,473
RIHEETS Accrued consumption taxes 8,093,300 15,856,700 A 7,763,400
AEsE Advance receipt 497,639,654 669,358,113 A 171,718,459
UK Deposits received 27,416,429 32,444,311 A 5,027,882
EE55 4% Accrued bonus 28,226,032 26,298,642 1,927,390
HH) —REH Short-term lease obligation 23,703,785 16,593,105 7,110,680
REBESE Total current liabilities 748,741,214 928,358,358 A 179,617,144
2. BEEEE Non-current liabilities
BERMEIEE Accrued retirement benefit 327,210,608 298,941,519 28,269,089
RH)—REH Long-term lease obligation 58,978,864 46,352,950 12,625,914
BEBRINET Asset Retirement Obligations (ARO) 9,320,339 9,227,631 92,708
BEBIESE Total non-current liabilities 395,509,811 354,522,100 40,987,711
=l Total liabilities 1,144,251,025 1,282,880,458 A 138,629,433
I IERREAEE DER Net Assets
1. {8 EIEBKRBAEE Restricted net assets
MmAAEFAEEEE Permanently restricted contribution from Local Government 250,000,000 250,000,000 0
IPBES-TSUE L & Temporarily restricted Grants from MOEJ for IPBES 26,416,776 22,917,944 3,498,832
IPCCHFEEFENL S Temporarily restricted IPCC Japanese special funds 20,968,318 0 20,968,318
FhitE Donation 2,191,631,828 2,241,401,293 A 49,769,465
IREIERBIE A Total restricted net assets 2,489,016,922 2,514,319,237 A 25,302,315
(S BERME~ADITLEE) (Allocated for assets for basic fund) (250,000,000) (250,000,000) 0
(S BHEHEEE~DITHEE) (Allocated for restricted assets) (2,239,016,922) (2,264,319,237) 25,302,315
2. —fRIERREAZE Unrestricted net assets 1,370,094,742 1,425,969,149 A 55,874,407
(LB TEEE~DITHE) (Allocated for restricted assets) (600,344,501) (641,563,019) 41,218,518
IEREAE &S Total net assets 3,859,111,664 3,940,288,386 A 81,176,722
BERVEKMESST Total liabilities and net assets 5,003,362,689 5,223,168,844 A 219,806,155
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AR

Breakdown of Balance Sheet

SH2FE 6 A30RRE
As of June 30, 2020

( BA43L: [ Unit: yen)

NEHBMEESH EARE REREREISHE &5t
& B Accounting for Project Elimination of
Account for public-interest Incorporated internal Total
purpose accounts transactions
1 EEDER Assets
1. RBEE Current assets
H&EHES Cash in hand and in banks 928,544,922 0 0 928,544,922
EE Accounts receivable 302,221,761 22,921,236 A 152,601,249 172,541,748
MENEE Inventory assets 256,761,893 0 0 256,761,893
ATELAE A Prepaid expenses 21,120,785 3,225,416 A 8,158,365 16,187,836
Ao Advance disbursement 983,626 0 0 983,626
L& Advance payments 113,721 10,000 0 123,721
REEESE Total current assets 1,509,746,708 26,156,652 A 160,759,614 1,375,143,746
BEEE Non-current assets
(1) EREE Assets for basic funds
BEHMISE Investment securities 250,000,000 0 0 250,000,000
EXBESE Total assets for basic funds 250,000,000 0 0 250,000,000
RQEHEEE Restricted assets
BEIAEINERE Retirement benefit funds 0 327,210,608 0 327,210,608
BMENE S EE Depreciation funds 0 116,760,877 0 116,760,877
ISEEEES JISE funds 2,179,577,108 0 0 2,179,577,108
HREXRELERES Deposits for Promoting Strategic Initiatives 305,538,326 0 0 305,538,326
IPBES-TSUE £ & & Deposits for IPBES-TSU Project 26,416,776 0 0 26,416,776
APNE % REEHFSE Deposits for Promoting APN Projects 178,045,298 0 0 178,045,298
TSUEE£ERE Deposits for IPCC TFI TSU Project 28,023,038 0 0 28,023,038
HERMRENES Strategic research stimulation funds 5,000,000 0 0 5,000,000
HEEESE Total restricted assets 2,722,600,546 443,971,485 0 3,166,572,031
(3) T DIEEEE Other non-current assets
By ER R Building equipment 8,705,488 1,280,680 0 9,986,168
BB S R IT equipment 2,853,962 56,142,496 0 58,996,458
HEERE Vehicles 0 1 0 1
251 Office equipment 9,733,645 4,802,405 0 14,536,050
REFMISE Investment securities 1,471,465 0 0 1,471,465
y—REE Lease asset 68,804,741 11,558,376 0 80,363,117
VIO T Software 5,921,849 12,841,326 0 18,763,175
e Lease deposits 8,049,022 16,882,542 0 24,931,564
RYFHLER Long-term prepaid expenses 76,229 2,522,685 0 2,598,914
FOhEEEESS Total other non-current assets 105,616,401 106,030,511 0 211,646,912
BEIE&EEST Total non-current assets 3,078,216,947 550,001,996 0 3,628,218,943
BEEAG Total assets 4,587,963,655 576,158,648 A 160,759,614 5,003,362,689
o EEDE Liabilities
1. REBE Current liabilities
Kb Accounts payable 168,178,746 148,084,517 A 152,601,249 163,662,014
KIHETRSE Accrued consumption taxes 8,093,300 0 0 8,093,300
s Advance receipt 505,798,019 0 A 8,158,365 497,639,654
AV & Deposits received 27,391,709 24,720 0 27,416,429
BS54 Accrued bonus 25,675,854 2,550,178 0 28,226,032
wHE) —REH Short-term lease obligation 20,548,881 3,154,904 0 23,703,785
REaEast Total current liabilities 755,686,509 153,814,319 A 160,759,614 748,741,214
.BEEAE Non-current liabilities
BEHAAEIHE Accrued retirement benefit 0 327,210,608 0 327,210,608
R —REH Long-term lease obligation 50,287,548 8,691,316 0 58,978,864
BEBRAETS Asset Retirement Obligations (ARO) 2,228,695 7,091,644 0 9,320,339
BEEBEEE Total non-current liabilities 52,516,243 342,993,568 0 395,509,811
BESE Total liabilities 808,202,752 496,807,887 A 160,759,614 1,144,251,025
I 1E K B 72 D &1 Net Assets
1. 5 E IERKBAEE Restricted net assets
AN KXFAAKBES Permanently restricted contribution from Kanagawa 250,000,000 0 0 250,000,000
IPBES-TSUSE XM H & Temporarily restricted Grants from MOEJ for IPBES 26,416,776 0 0 26,416,776
IPCCRESZENHE Temporarily restricted IPCC Japanese special funds 20,968,318 0 0 20,968,318
Hht& Donation 2,191,631,828 0 0 2,191,631,828
EEIEREIESET Total restricted net assets 2,489,016,922 0 0 2,489,016,922
(SBERME~DFTEE) (Allocate for Assets for basic fund) (250,000,000) 0 0 (250,000,000)
(DL EEE~DFHEE) (Allocate for Restricted assets) (2,239,016,922) 0 0 (2,239,016,922)
. — R IERREAEE Unrestricted net assets 1,290,743,981 79,350,761 0 1,370,094,742
(SBEHEFEEE~DFTEEE) (Allocate for Restricted assets) (483,583,624) (116,760,877) 0 (600,344,501)
EERBIESE Total net assets 3,779,760,903 79,350,761 0 3,859,111,664
BERUVEKMESE Total liabilities and net assets 4,587,963,655 576,158,648 A 160,759,614 5,003,362,689




ERMERBEGES
Statement of Activities Summary
FHTE 7RI LFM2EFE6A30BF T
Fiscal 2019 (Year ending June 30, 2020)
( Bifz: M Unit: yen)

¥ H LEE BIFE 1R
Account Fiscal 2019 Fiscal 2018 Increase / Decrease
[ — % IEBREA BELE R D BB Changes in unrestricted net assets
1LEBEBEBOE Operating activities
(1) BRI Revenues and gains from operating activities

EXUGEERE Income from basic fund
EAXMEZIFAR Interest income 3,020,576 3,011,246 9,330

HEEEERLE Income from restricted assets
NISEEEREFZHFR Income from JISE fund 16,154,210 20,017,804 A 3,863,594

ZhEE Membership fees 2,424,000 2,437,000 A 13,000

= g Contract revenues
ZELE XIS Contract revenues 2,159,242,353 2,194,779,641 A 35,537,288
Z D E RN Others 3,117,871 3,067,708 50,163

i 6 (Taeksd Contribution
RIEANHE Ministry of the Environment(MOEJ) 709,766,000 713,580,000 A 3,814,000
BENEE The Government of Korea 4,702,910 4,919,030 A 216,120
-y N e The Government of New Zealand 2,181,465 2,292,670 A 111,205
IPCCHLLE & IPCC Japanese special funds 129,031,682 150,000,000 A 20,968,318

SZHEESE Grants
i E=JN]=) Kanagawa Prefecture 86,455,000 86,455,000 0
e Kitakyushu City 18,850,209 18,494,580 355,629
EEE Hyogo Prefecture 51,642,821 54,797,039 A 3,154,218

SEEIEKRE E L Y IREL Transfer from restricted net assets 16,501,168 16,521,050 /A 19,882

ZHAHEE Revenue for shared services
REGES Revenue for rental of office 240,520,839 238,428,974 2,091,865
ZTothEEE Others 7,722,068 8,518,395 A 796,327

ZHEME Donation
ZHEME Donation 2,310,000 120,000 2,190,000
IEFEIELREAE & Y IRE4E Transfer from restricted net assets 44,855,153 40,992,189 3,862,964

HURIE Miscellaneous revenue 18,135,269 18,041,745 93,524

e Total revenues and gains from operating activities 3,516,633,594 3,576,474,071 A 59,840,477

) REEH Expenses and losses from operating activities

EXE Expenses for projects and programme
1% B REN Remuneration officers 23,636,654 22,708,739 927,915
WwE5FH Salaries for staff members 1,088,421,966 983,422,377 104,999,589
EEAES Salaries for Temporary staff 24,546,261 11,289,349 13,256,912
ES5|HEBA Provision for accrued bonus 25,675,854 23,754,773 1,921,081
BEE AT E M Provision for accrued retirement benefit 45,405,091 48,805,426 A 3,400,335
BIELEE Welfare 158,080,316 152,877,940 5,202,376
SHE Conferences 81,209,011 86,961,918 A\ 5,752,907
RERXEE Travel and transportation 349,674,397 402,523,835 A 52,849,438
BIEERE Communication and logistic 24,250,380 28,114,322 A 3,863,942
EHEASERE Office equipment 14,652,826 8,205,547 6,447,279
HEEHE Books and references 15,270,887 13,266,754 2,004,133
SEEE R B supplies 6,124,649 2,903,150 3,221,499
S e = Printing and binding 24,939,411 31,901,442 A 6,962,031
LEEIRE Advertising 2,550,900 2,884,576 A 333,676
E ik Remuneration 58,797,593 66,350,023 A 7,552,430
xRitE Contracted services 697,439,675 727,964,978 A 30,525,303
e EIRE Facility maintenance 73,301,074 67,285,387 6,015,687
FEIKEE Water and electricity 15,253,201 16,291,016 A 1,037,815
sHigx Lease and rent 277,460,174 279,938,980 A 2,478,806
Fi&$ Insurance expense 2,956,453 4,095,088 A 1,138,635
X AaES Payments 169,797,253 170,173,401 A 376,148
AR Tax and due 83,348,599 90,752,619 A 7,404,020
THFE Interest payment 5,225,527 762,364 4,463,163
FIEERA Interst cost 83,163 81,686 1,477
ME Miscellaneous 18,317,427 47,447,598 A 29,130,171
B EENE Depreciation and amortization 43,342,508 28,895,543 14,446,965
HEENE Amortisation expense of security deposit 279,531 279,531 0

SHE General and administrative expenses
% EHEN Remuneration officers 23,360,056 20,798,283 2,561,773
HwE5FH Salaries for staff members 90,212,089 96,531,267 A 6,319,178
EEAES Salaries for Temporary staff 13,591,887 11,135,663 2,456,224
ES5|HEBA Provision for accrued bonus 2,550,178 2,098,138 452,040
BEE AT E Provision for accrued retirement benefit 7,632,274 6,797,167 835,107
BIELEE Welfare 16,004,663 16,192,252 A 187,589
SHE Conferences 2,780,709 3,090,557 A 309,848
RERXEE Travel and transportation 5,621,684 8,550,616 A 2,928,932
BIEERE Communication and logistic 2,873,228 2,684,452 188,776
HEMASERE Office equipment 916,881 1,802,359 A 885,478
HEEHE Books and references 1,043,478 609,491 433,987
HERE Supplies 1,504,930 1,180,150 324,780
S e = Printing and binding 829,953 887,013 A 57,060
LEEIRE Advertising 385,000 2,157,049 A 1,772,049
E ik Remuneration 1,439,000 1,028,064 410,936
xRitE Contracted services 24,169,098 23,166,614 1,002,484
e EIRE Facility maintenance 10,133,612 11,294,941 A 1,161,329
FEIKEE Water and electricity 1,933,353 2,436,816 A 503,463
sigx Lease and rent 26,244,542 26,680,779 A 436,237
HEHESE Vehicle maintenance 73,472 123,639 A 50,167
REs Insurance expense 839,534 1,186,835 A 347,301
XiEES Payments 0 300,000 A 300,000
FAfRANEE Tax and due 147,950 197,620 A 49,670
ST B Interest payment 593,704 89,985 503,719
FIEER Interst cost 9,545 9,362 183
=y Miscellaneous 858,806 1,370,172 /A 511,366
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Depreciation and amortization

Total expenses and losses from operating activities

Profit or loss from valuation before adjustment in total charges of current operation

Profit or loss from valuation of investment securities
Total profit or loss from valuation
Total changes in operating activities for the year
Non-operating activities
Revenues from non-operating
Gain on donation of fixed assets
Total revenues from non-operating
Expenses and losses from non-operating
Loss on disposal of fixed assets
Total expenses and losses from non-operating
Total changes in non-operating activities for the year
Total changes in unrestricted net assets
Unrestricted net assets at beginning of year
Unrestricted net assets at end of year
Changes in restricted net assets
Grants
Temporarily restricted contribution from MOE)J
Temporarily restricted IPCC Japanese special funds
Donation
Strategic research stimulation funds
Income from basic fund
Income from basic fund
Income from restricted assets
Income from JISE restricted assets
Net accumulation gain of JISE funds
Profit on valuation of operation of JISE funds and others
Transfer to unrestricted net assets
Total changes of restricted net assets for the year
Restricted net assets at beginning of year
Restricted net assets at end of year

Net assets at end of year

7,316,619 8,038,501 A 721,882
3,573,107,026 3,570,376,147 2,730,879
A 56,473,432 6,097,924 A 62,571,356

0 0 0

0 0 0

A 56,473,432 6,097,924 A 62,571,356
599,025 781,984 A 182,959
599,025 781,984 A 182,959

0 3,013,864 A 3,013,864

0 3,013,864 A 3,013,864

599,025 A 2,231,880 2,830,905

A 55,874,407 3,866,044 A 59,740,451
1,425,969,149 1,422,103,105 3,866,044
1,370,094,742 1,425,969,149 A 55,874,407
40,968,318 20,000,000 20,968,318
20,000,000 20,000,000 0
20,968,318 0 20,968,318

6,000,000 0 6,000,000

6,000,000 0 6,000,000

3,020,576 3,011,246 9,330

3,020,576 3,011,246 9,330

16,178,785 20,072,157 A 3,893,372
16,154,210 20,017,804 A 3,863,594
24,575 54,353 A 29,778

A 10,938,887 A 2,183,426 A 8,755,461
A 80,531,107 A 80,542,289 11,182
A 25,302,315 A 39,642,312 14,339,997
2,514,319,237 2,553,961,549 A 39,642,312
2,489,016,922 2,514,319,237 A 25,302,315
3,859,111,664 3,940,288,386 A 81,176,722




IERREF BT EENRE

Breakdown of Activities Summary

RATE7AIAN o FF2E6HA30BET
Fiscal 2019 (Year ending June 30, 2020)

( B fz: M Unit: yen)

AHEMHEERRE
# B Accounting for Project for public-interest purpose HALSE NEREE]E & a5t
Account BRI REEX TSUS % APNE % JISEER X INEE Incorporated Elimination of
Projects IPCC/TSU APN JISE Sub-Total accounts internal Total
transactions
I — R IELREAE B DL Changes in unrestricted net assets
1IFEBB DR Operating activities
(1) FBE U Revenues and gains from operating activities

EXUHEERSE Income from basic fund
HARFESITAE Interest income 3,020,576 3,020,576 3,020,576

B EERALE Income from restricted assets
JISBEEZEEESEZIFHE Income from JISE fund 16,154,210 16,154,210 16,154,210

SWMEE Membership fees 1,778,000 646,000 2,424,000 2,424,000

E % JIE: Contract revenues
SREENE Contract revenues 2,040,038,150 36,947,707 4,958,852 2,081,944,709 85,267,270 A 7,969,626 2,159,242,353
Z DihEFE N Others 3,117,871 3,117,871 3,117,871

S & Contribution
RIEANEHE Ministry of the Environment(MOEJ) 400,000,000 209,766,000 609,766,000 100,000,000 709,766,000
BEWNLEE The Government of Korea 4,702,910 4,702,910 4,702,910
21V -0 L& The Government of New Zealand 2,181,465 2,181,465 2,181,465
IPCCHLHE & IPCC Japanese special funds 129,031,682 129,031,682 129,031,682

STHHEMEE Grants
w2 Kanagawa Prefecture 69,382,262 69,382,262 17,072,738 86,455,000
| R ] Kitakyushu City 18,850,209 18,850,209 18,850,209
EER Hyogo Prefecture 28,015,692 23,627,129 51,642,821 51,642,821
IEFEEMRBMELYIRESE Transfer from restricted net assets 16,501,168 16,501,168 16,501,168

ZHEHEE Revenue for shared services
RXEREE Revenue for rental of office 187,116,661 18,445,386 9,643,200 215,205,247 25,315,592 240,520,839
THOhEEE Others 7,722,068 7,722,068 14,542,950 A 14,542,950 7,722,068

ZHEME Donation
ZHEME Donation 2,260,000 50,000 2,310,000 2,310,000
IEEIEREE K UIREEE Transfer from restricted net assets 1,000,000 5,988,478 37,866,675 44,855,153 44,855,153

MUV TE Miscellaneous revenue 11,184,924 779,281 5,247,143 56,226 17,267,574 867,695 18,135,269

BRIV ET Total revenues and gains from operating activities 2,789,987,581 154,244,827 292,115,554 59,731,963 3,296,079,925 243,066,245 A 22,512,576 3,516,633,594

Q) RBREER Expenses and losses from operating activities

FXE Expenses for projects and programme
= EEREN Remuneration officers 23,636,654 23,636,654 23,636,654
WwEFE Salaries for staff members 923,746,502 75,249,373 57,034,629 32,391,462 1,088,421,966 1,088,421,966
BRERFERES Salaries for Temporary staff 20,979,326 430,495 3,136,440 24,546,261 24,546,261
E55IHERA Provision for accrued bonus 23,387,556 1,180,786 248,542 858,970 25,675,854 25,675,854
SBEE AT E R Provision for accrued retirement benefit 40,237,881 1,529,310 2,214,400 1,423,500 45,405,091 45,405,091
EIELEE Welfare 133,320,988 10,942,562 8,839,798 4,976,968 158,080,316 158,080,316
=i Conferences 75,276,971 3,691,161 1,922,476 318,403 81,209,011 81,209,011
REXBE Travel and transportation 320,915,327 15,344,324 12,477,373 937,373 349,674,397 349,674,397
BIEEME Communication and logistic 20,308,694 1,279,604 1,621,611 1,040,471 24,250,380 24,250,380
HEMASRERE Office equipment 13,869,524 506,876 276,426 14,652,826 14,652,826
REEFRE Books and references 15,058,665 155,242 21,620 35,360 15,270,887 15,270,887
HELE Supplies 5,277,692 69,611 162,619 614,727 6,124,649 6,124,649
RIS A E Printing and binding 23,117,746 66,928 386,612 1,368,125 24,939,411 24,939,411
LEERE Advertising 1,972,432 315,500 262,968 2,550,900 2,550,900
HEE Remuneration 56,717,833 198,000 1,881,760 58,797,593 58,797,593
FitE Contracted services 693,931,153 8,425,231 434,500 854,925 703,645,809 A 6,206,134 697,439,675
e S I E Facility maintenance 68,006,452 5,043,818 250,804 73,301,074 73,301,074
FBKHE Water and electricity 13,567,347 981,782 158,558 545,514 15,253,201 15,253,201
BEH Lease and rent 237,810,782 20,225,362 10,696,197 8,727,833 277,460,174 277,460,174
R F Insurance expense 2,608,033 144,897 163,638 39,885 2,956,453 2,956,453
bZ/N-Fick Payments 2,207,790 6,200,000 175,645,905 2,050,000 186,103,695 A 16,306,442 169,797,253
AT NER Tax and due 83,334,599 2,400 10,800 800 83,348,599 83,348,599
XHFIE Interest payment 4,947,280 278,247 5,225,527 5,225,527
FEEHR Interst cost 83,163 83,163 83,163
e Miscellaneous 17,951,990 123,406 158,014 84,017 18,317,427 18,317,427
FREENE Depreciation and amortization 39,806,821 2,564,788 69,120 901,779 43,342,508 43,342,508
HEENE Amortisation expense of security deposit 138,834 140,697 279,531 279,531

& General and administrative expenses
% E RN Remuneration officers 23,360,056 23,360,056
HWEFE Salaries for staff members 90,212,089 90,212,089
EEEAES Salaries for Temporary staff 13,591,887 13,591,887
E55|ILEEA Provision for accrued bonus 2,550,178 2,550,178
BEIRTER Provision for accrued retirement benefit 7,632,274 7,632,274
EBHELEE Welfare 16,004,663 16,004,663
=i Conferences 2,780,709 2,780,709
& EE Travel and transportation 5,621,684 5,621,684
BIEERE Communication and logistic 2,873,228 2,873,228
EHEASERE Office equipment 916,881 916,881
REEHRE Books and references 1,043,478 1,043,478
HEMLE Supplies 1,504,930 1,504,930
ENRI S AR E Printing and binding 829,953 829,953
LEELE Advertising 385,000 385,000
Btk Remuneration 1,439,000 1,439,000
Rit®& Contracted services 24,169,098 24,169,098
RS E Facility maintenance 10,133,612 10,133,612
SeE K E Water and electricity 1,933,353 1,933,353
BEfaw Lease and rent 26,244,542 26,244,542
HlEE Vehicle maintenance 73,472 73,472
REEH Insurance expense 839,534 839,534
TR OER Tax and due 147,950 147,950
FIFR Interest payment 593,704 593,704
FIEER Interst cost 9,545 9,545
P Miscellaneous 858,806 858,806
FmELE Depreciation and amortization 7,316,619 7,316,619




BEER
FHM 8 28 F SR B AT L B 18R AR
LERREIEREE
2R HE M R D ER
(1) EESINE
& E & 2R
BEMNIREE
) BENER
& E & E A
BENERG
LERZRE I EREE
2 A — AR 1E R BA PE 1SR AR
—RRERMESNERS
— R ERBESRES
11 $5 7€ IE R BA EE 1 D BT
ZHFEBEF
IPBES-TSUZE 3 HLHH &
IPCCREERMLHE
SN E M
BRMRENES
EXRMEERL
EXPEZIAR
HEEEERLS
JSEEEREZIAE
JSEEEEEZIAIR (BHN%E)
JISEEE R EFTliE R E
— AR IEERBIE A~ DIREEE
2 HA4E TE 1E R BA PE 1B URRE
EEERMESHEES
IEEERMESRRES
ITIERREF EEAR A S

Total expenses and losses from operating activities
Profit or loss from valuation before adjustment in total charges of current operation
Total changes in operating activities for the year
Non-operating activities
Revenues from non-operating
Profit on beneficiary of fixed assets
Total revenues from non-operating
Expenses and losses from non-operating
Loss on disposal of fixed assets
Total expenses and losses from non-operating
Total changes in non-operating activities for the year
Total changes in unrestricted net assets
Unrestricted net assets at beginning of year
Unrestricted net assets at end of year
Changes in restricted net assets
Grants
Temporarily restricted contribution from MOEJ
Temporarily restricted IPCC Japanese special funds
Donation
Strategic research stimulation funds
Income from basic fund
Income from basic fund
Income from restricted assets
Income from JISE restricted assets
Net accumulation gain of JISE funds
Profit on valuation of operation of JISE funds and others
Transfer to unrestricted net assets
Total changes of restricted net assets for the year
Restricted net assets at beginning of year
Restricted net assets at end of year

Net assets at end of year

2,862,218,035|  154,244,827| 276,358,532 59,731,963| 3,352,553,357|  243,066,245| A 22,512,576 3,573,107,026
A 72,230,454 0 15,757,022 0| A 56,473,432 0 0| A 56,473,432
A 72,230,454 0 15,757,022 0| A 56,473,432 0 0| A 56,473,432
195,426 403,599 599,025 599,025
195,426 0 0 403,599 599,025 0 0 599,025

0
0 0
0 0 0 0 0 0 0 0
195,426 0 0 403,599 599,025 0 0 599,025
A 72,035,028 0 15,757,022 403,599| A 55,874,407 0 0| A 55,874,407
914,309,613|  120,854,114| 247,868,739 63,585,922| 1,346,618,388 79,350,761 0| 1,425,969,149
842,274,585  120,854,114| 263,625,761 63,989,521| 1,290,743,981 79,350,761 0| 1,370,094,742
20,000,000 20,968,318 40,968,318 40,968,318
20,000,000 20,000,000 20,000,000
20,968,318 20,968,318 20,968,318
6,000,000 6,000,000 6,000,000
6,000,000 6,000,000 6,000,000
3,020,576 3,020,576 3,020,576
3,020,576 3,020,576 3,020,576
16,178,785 16,178,785 16,178,785
16,154,210 16,154,210 16,154,210
24,575 24,575 24,575
A 10,938,887| A 10,938,887 A 10,938,887
A20,521,744| A 5,988,478 A 54,020,885| A 80,531,107 A 80,531,107
8,498,832 14,979,840 0| A 48780,987| A 253022315 0 0| A 25,302,315
272,917,944 13,043,198 0| 2,228,358,095| 2,514,319,237 0 0| 2,514,319,237
281,416,776 28,023,038 o| 2,179,577,108| 2,489,016,922 0 0| 2,489,016,922
1,123,691,361|  148,877,152|  263,625,761| 2,243,566,629| 3,779,760,903 79,350,761 o| 3,859,111,664




BAFSRERIC I HIEET

Notes to Financial Statements

FEAREAH

Significant accounting policies

(1)

(2)

(3)

HIMEES O FHMELE R UFHE A% Valuation basis and method for securities

HHRAEMOES - - - - BETEEIC K DRMEE

FEL ESFSBELRGCHMBETRELESR T, AREENEFORABLRBOON DL DI,

EBHRMEIC & SR ME

WMPRABHNOBHLUNOFMIES - - - - KRB OHIHMEEFCE D  FfiiE
(GEENRMBE LB T IEICL YETE)

Held-to-maturity debt securities--- Evaluated by the moving average cost method

However, the accumulation / amortization are applied for those securities purchased by values different

from the face value whose difference is considered as the adjustment of the interest rate.

Securities other than Held-to-maturity debt securities--- Evaluated by the market value method

based on the value at the end of the fiscal year (Sales cost should be evaluated by the moving

average cost method)

WRENE B O F-E B4 B O FFAf 5 0%

Evaluation method and evaluation standards for inventory assets
BAGEIC & 2IRMME (BEENBRMEZESNEEDETICEICBBUTIFOAREIZIYERE)
Cost approach according to identified cost method (the balance sheet value is calculated by way of

inventory write-down based on decreased profitability.)

EEEEDFBIEEIDAE  Depreciation method for Fixed assets
EREEEE () —RAEEZKRC) Tangible Fixed assets (omitting lease assets)
BYMERE. BREERHFERVOMHHRFESRE - - - TEE
Building, IT equipment, office equipment and others----Straight line method
BRETEEE () —RAEEZKC)  Intangible Fixed assets (omitting lease assets)
EZBi%  Straight line method
BHE. VIEDTICOVWTIEEARNICH T HFAEELM (58) ICEDE, EHEEICK
2TV,
Software for internal use is amortized based on the straight-line method over an estimated useful life
of 5 years.
IJ—REFE Lease assets
MEEBE I 74T R - J—RAWEIIRD)—REE
Lease assets related to ownership-transfer finance lease transactions
BEeMANEEEEICERY ARMENAEER—DAEEZEALTLS,
Same method is applied as for self-owned fixed assets
MEEBEN D74 F VR - J—XWEIIRD ) —REE
Lease assets related to non-ownership-transfer finance lease transactions
D—RERZMAFEHRE L, BREMEZZ LT OIEEEZEALTLS,

Straight line method uses zero for the residual value for the useful lifespan of lease period



(4) BIHEDETLEEHE  Basis of provisions
E55|4% Accrued bonus
BEICHTIESDXBICHA DD, XHBRABEDSLEEXFEICRETHEEETLL
TWh3,

Accrued bonuses to employees are provided for the expected payments of bonuses at the year-end.

BEEFAGTEIZE  Accrued retirement benefit (including for directors)
BEOERBAMRUVEREDERBEFEDXHBICHA DO, YBXEFEXRICEIT2EXHRE
(BEIZOVWTIXBECEEEIFREED 100%, ZEITOVWTIIRARICE D EXHRE) %5tk
LTL%,
To cover the employees’ retirement payment, accrued retirement benefit for employees (including for

directors) has been provided based on the amount equivalent to 100 % of the liability estimated based
on voluntary termination (directors: based on detailed regulations).

(5) HEHREDOSRETAE  Accounting for consumption taxes
HERZEORFREG, RAAKITK->TLS,

Transaction subject to consumption taxes are stated at the gross amount of the related consumption
taxes.



2. EXAMERUVRTEEENEBERVEDES

Changes and balance of Assets for basic funds and restricted assets

EAMERVRHEEEDBRERVEZDESE. RDELYTHS,

Details are set out below:

(B4I : [ Unit: yen)

B B ATEA RIS L HAEIN%E L H R 5E LEARES
Balance at end Balance at end
Accounts . Increase Decrease
of previous year of current year
EREE
Basic funds
BERMMIS
250,000,000 0 0 250,000,000
Investment securities
i\ £t Sub-total 250,000,000 0 0 250,000,000
HEEE
Restricted assets
REBHATEI B EE
298,941,519 53,037,365 24,768,276 327,210,608
Retirement benefit funds
BEERNS I HEE 103,288,151 13,472,726 0 116,760,877
Depreciation funds
JSEEZEEE 2,228,358,095 12,636,290 61,417,277 2,179,577,108
JISE funds
HREXREEHFES
Deposits for Promoting 377,768,780 0 72,230,454 305,538,326
Strategic Initiatives
IPBES-TSU B &
Deposits for IPBES-TSU 22,917,944 20,000,000 16,501,168 26,416,776
Project
APN EXREEFE
Deposits for Promoting APN 160,506,088 77,129,342 59,590,132 178,045,298
Projects
TSUSRXEEE
Deposits for IPCC TFI TSU 13,043,198 20,968,318 5,988,478 28,023,038
Project
BEMRENES
Strategic research 0 5,000,000 0 5,000,000
stimulation funds
I &t Sub-total 3,204,823,775 202,244,041 240,495,785 3,166,572,031
& Hi Total 3,454,823,775 202,244,041 240,495,785 3,416,572,031




3. EXMERUVREEENHRFOAR

Details of financial resources of assets for basic funds and restricted assets

EAXMERVUEEEEOMBRZEDARIE. ROLEEYTHD,
Details are set out below:
(B4 : M Unit: yen)
" o (SBIEEIEKRE | (55 —fRIEBRES (5 B&aEIC
# A KRS e e o
EMNDDIELEE) | EHLDFTHEE) X9 5%8)
Allocated from Allocated from
Balance at . . Correspond to
Accounts restricted net unrestricted net R
end of year Liabilities
assets assets
ERBAE
Basic funds
BERMEES
* : . 250,000,000 (250,000,000) (0) (0)
Investment securities
h it Sub-total 250,000,000 (250,000,000) (0) (0)
BEEE
Restricted assets
BEAHEILEE 327,210,608 (0) (0) (327,210,608)
Retirement benefit funds
NF "é-"f kY V29
'E’HWE. I].EI SHE 116,760,877 (0) (116,760,877) (0)
Depreciation funds
JISEEEHSE
BEL 2,179,577,108 (2,179,577,108) (0) (0)
JISE funds
HEREXREERES
Deposits for Promoting 305,538,326 (0) (305,538,326) (0)

Strategic Initiatives

IPBES-TSU BX & &

Deposits for
IPBES-TSU Project

APN EXREERFE
Deposits for Promoting APN

Projects

TSUSBXEE
Deposits for IPCC TFlI TSU
Project

BRARENES
Strategic research
stimulation funds

26,416,776

178,045,298

28,023,038

5,000,000

(26,416,776)

(28,023,038)

(5,000,000)

(178,045,298)

(0)

(0)

(0)

(0)

I\ £+ Sub-total

3,166,572,031

(2,239,016,922)

(600,344,501)

(327,210,608)

=) Hi Total

3,416,572,031

(2,489,016,922)

(600,344,501)

(327,210,608)

-10.




4. EEEEOIMGMEE. BMENRFERVCLHRES

Acquisition cost, accumulated depreciation and net book value of fixed assets at end of year

BEEEEDISME. BEENRAERVLAHARESE. ROEEYTH S,

Details are set out below:

(B4 : [ Unit: yen)

& B 158 RAGEE RETEE LEARES
o Accumulated Net book value
Accounts Acquisition cost L
depreciation at end of year
ZTOMEEEE
Other non-current assets
&b TR AR
L%M E“xﬁ 27,313,550 17,327,382 9,086,168
Building equipment
453 15 S 1
akialed 124,301,497 65,305,039 58,996,458
IT equipment
B e
iﬁ_LH}x 3,037,653 3,037,652 1
Vehicles
jli: =]
H-%ﬂ%“ R 90,924,884 76,388,834 14,536,050
Office equipment
U—REE
- 172,716,525 92,353,408 80,363,117
Lease asset
VAR Nyl 4
71,692,666 52,929,491 18,763,175
Software
& &t Total 489,986,775 307,341,806 182,644,969

.11.




mHRA BOEFORRILE CICIRFEMEE. Bl &k VT MEE

Book value, fair value and unrealized gain/loss of held-to-maturity debt securities

APRA BNOBEFORRLE RICIREMEE. Bk VFHERREE. ROEEYTHD.

Details are set out below:

(B4I: [ Unit: yen)

EHERUHR R & {H %8 B B2k
Iltems Book value Fair value Unrealized Gain/loss
EXRERVERERMIES
Basic Funds and Investment
securities
g 18@ JbAMTE
b . £ 100,000,000 114,390,000 14,390,000
18™ Kitakyushu City Bonds
F 188 @ MWEJIRE
b = £ 100,602,675 102,393,403 1,790,728
188 Kanagawa Prefecture Bonds
%152 FMFER
4 . f 50,089,266 56,924,948 6,835,682
152" National Bonds
h it Sub-total 250,691,941 273,708,351 23,016,410
JISE EEREER VR EFMEES
Deposits for JISE Funds and
Investment securities
%3 EEE)IREEH#BLHLE
3" Bonds of Kanagawa prefectural 200,000,000 200,931,000 931,000
Housing Supply Corp.
BfHIa—AynRIFrA4F R
No.40413 99,983,557 101,390,000 1,406,443
Nomura Europe Finance No.40413
A= ERY VI RTIN—T 30,004,045 30,844,158 840,113
The Goldman Sachs Group, Inc.,
&9 1Fil%H FEEEEIL DY
~ ==
FJUOE 100,000,000 99,620,000 A 380,000
Mizuho Securities Co.,Ltd. Shin-
Nittetsu Jukin CLN
HTFiEH BRBRI LD b
~ ==
yooE 100,000,000 99,590,000 A410,000
Mizuho Securities Co.,Ltd.
Nippon Yusen Kaisha CLN
REBREYR—2—&
Tokyo Environment Supporter 147,760,000 150,079,832 2,319,832
Bonds
N =t Sub-total 677,747,602 682,454,990 4,707,388
& Hi Total 928,439,543 956,163,341 27,723,798

-12.




6. WBEFNA

R fFE, BHOEBERVES

Details of Grants etc. and granter and changes and balance of grants for this year

HHEFEORRECICRMAE, BHADCBHERVESE. ROEEYTHDS,

Details are set out below:

(B4 : [ Unit: yen)

A= B = sls Hhn & sz s e " s —i g1§'ﬂﬂ€§i
FHENEF DA XftE ATEARA S | ZAEMEE | LEIRAEE | AEIXRES DEHRS
a 7
Balance
Balance
. at end of
Subscriptions Granter . Increase Decrease at end of B/S account
previous
current year
year
#HBIE Grants
HMEXMEE EE 0| 86,455,000 | 86,455,000 0 —
For operating Kanagawa
EBRMEEWHDE LA 0 18,850,209 18,850,209 0 —
For administration Kitakyushu
EBMEERNE EER 0] 23,627,129 23,627,129 0 —
For administration Hyogo
HENEEEME EER 0| 28015692 | 28,015,692 0 —
For operating Hyogo
¥EE IERRBAEE
IPBES-TSU #LH & REEA
B REH 22,917,944 20,000,000 16,501,168 26,416,776 | Restricted net
Temporarily restricted
MOE)J assets
contribution from
MOEJ
¥EE IERRBAE
IPCCHEBENLEE IPCC
FERR 0 20,968,318 0 20,968,318 | Restricted net
Temporarily restricted
IPCC assets
IPCC Japanese special
funds
a8 H Total 22,917,944 | 197,916,348 | 173,449,198 47,385,094

-13.




7. HEEEKRMENL—RIEKMEANDIREEDA

&R

Details of amount transfer from restricted net assets to unrestricted net assets:

EEERMEN b —RIEKMEANDRBEDOARIE. ROEEYTH S,

Details are set out below:

(BL : M unit: yen)
A PN Subscription & 28 Amount
BEIE~NDIREE
Transfer to revenue and gains from Operating activities
HEKXBEZRFA Income from basic fund 3,020,576
IPBES-TSU EXHLH & Temporally restricted contribution form MOE)J 16,501,168
ZERE M Donation 44,855,153
JISE EEEEZIAE Income from JISE funds 16,154,210
a &t Total 80,531,107
8. HEELZFEBHLOIEIONE
Transactions with related parties
EXOANEXIZE HE DRE H5I&%8 HRES
=4 EANFEDRW L5 Contents of (BAMHE) HE (BAHE)
Attributes Name Business or . Amount Accounts Balance
. Transactions . o
Occupation (million yen) (million yen)
@RAXEFHER
DGl . LB
RUzhomiEHRE| BRRNME HEE =t
Board members, Kazuhiko : " . 6 - -
) ] President Receipt of
Trustees and their Takeuchi .
Donation

Close Relatives

9. ZTMith
Others
(1)

) —ZERSIBEFR (EEAD

Finance leases that do not transfer the ownership of assets at the end of the lease term (Renter)

1)

1) —REEDHAR Details of Lease assets

BB PCc RUSEHHHRiER BYUMERE. +HHER) THS.
These include the PC for staff and the office equipment (Building equipment, Office equipment)

2)

1) —REEDQRMEINDAE Method of depreciation of lease assets
M. EBLGRFAH (3) BEEEDRBMEINDAE] [CRBDODEEYTHDS,

This method follows what is stated in “1. Important Accounting Policies (3) Depreciation of Fixed Assets”

-14-




(2) REEMAERF

Retirement benefit plan

1) #A L TLSEBEHMAETHIEDBEZE Summary of the retirement benefit plan
BERMEDOHESL L TRE—REHEZZTTLS,

A lump-sum retirement allowance plan has been established as defined benefit plan

2) BREHRMEFRETZFDNER Details of accrued retirement benefit

(BA{I : M Unit: yen)

\E |,‘_ < == 7/

BRSO 327,210,608
Projected benefit obligation

BRI 4E

BRHENEI S . 327,210,608
Accrued retirement benefit

3) BN ERIZE T AFEIE Details of provision for accrued retirement benefit

(B4I . [ Unit: yen)

EHT%%FH 53,037,365
Service cost

ﬁﬁ’&'ﬁ’ﬁﬁ'ﬁﬁﬁ . . 53,037,365
Provision for accrued retirement benefit

4) BEHHRTEFREDOFEDOREREIZE I HZEIE Calculation basic of projected benefit obligation

1.

EELXIAS (4) BB Refer to significant accounting policies 1. (4).

(3) £MEROIKRIZEI HEIE  Status of financial instruments
1) BRI T 2EH A £ Policy on financial instruments

LEAE. ZANEEOHRO—FEZERABICE>THSI D, BEH. TUNT« TWEI%24
HFRAATEEEMBERICEKVEEERT S, BEANMAT LTI NT 2 TWEIE, TUN
T4 TEMAAAZEESRER (HHEE. LHEES) OATHY., —EOEFEEREL L
TWd, 4GH. BEEMOTNT« TREIIITHHEVAHTH S,

IGES operates assets with bonds and hybrid financial instruments incorporating derivative transactions
to cover a part of the financial resources of corporate management with profits from such transactions.
The only derivative transactions that IGES uses are composite financial instruments that incorporate
derivatives (structured bonds and structured deposits), and these are limited to a certain amount. It is
not IGES policy to conduct derivatives trading for speculative purposes.

2) EMBERONBRRUVFD!) R4 Contents of financial instruments and their risks

BRERMIESFE. EFH. TINT« TWEIZMAAAEES (HHEE) THY. RITARDIE
RURY, fitlgYRY (RFIOEBI R, HBOEH ) X RUNISMEDEE) X D)
[TEnEhTLD,

Investment securities consist of both bonds as well as bonds incorporating derivative transactions
(structured bonds), and they do have some issuer credit risk and market risk (interest rate fluctuation
risk, foreign exchange fluctuation risk and market price fluctuation risk).

3)ERMBELZD Y R IZ1E D EEAKE] Management system to deal with the risk of financial instruments

O BEERREICED CHS| Transactions based on the Regulations on the Management of
Assets of IGES

TREROREIE, WEAOEEERRBICEIETS,

-15-



Transactions of financial instruments based on the Regulations on the Management of Assets of IGES.
@ ERVARYRUME XY DOEE Management system for credit risk and Market risk
BHERULHEICOVTIE. RITAROERABERCEEOIKREZ EHIEEL. ERKRE
BERITHRET 5.

For bonds and structured bonds, IGES periodically gathers information on the state of issuers credit
and the market price situation. This is then reported to the Board of Directors

(4) BEBREEFDOBE  Asset Retirement Obligations (ARO)
1) EHEAOTHEEEEZNITAESIRKEERHBETHS. GH. —HBORKEERBFICELT
F. EEREEFOHLICRA T, THEEEEZNICERIBEORNAZHERMIZRADHLE
WERDONLEEEZREMICREY. TOSLbAFENRBICETSEELZERICEGLET
BHZEICK>TULVS,

The institute recognises the obligation related to the restoration at the time of leaving the building as
Asset Retirement Obligations (ARO) on its Head Office based on the lease contract.

In calculating this obligation, instead of recording the debt of ARQ, the institute estimates the amount
that would unlikely to be recovered from the security deposit deposited based on the lease contract,
and out of that amount, records the part which belongs to the obligation of the current period.

2) YUZBEEKREBEHFOEEDETAE  Method of calculating the amount of the Asset Retirement
Obligation (ARO)
FRARAPHZLUREEOMAEHEREY . BE5IRILZRERARAGABICRE S EROR
BREY ZFEALTCEEREEBOEEEZAEL TV S,
ARO is calculated by using the figure of expected usage period which is estimated based on the useful
life of the asset and discount rate which uses the yield on government bonds during the expected
usage period.

3) UZEEREBEFDHREEDIER Increase and decrease of the Asset Retirement Obligation (ARO)
(B6I : [ Unit: yen)

LEE Current Year
B 2094 7A18 & 2020%6 A30H
From July 1, 2019 to June 30 2020

HEES 9,227,631
Balance at the beginning of current year
BRETEEEDEFICH S EMEE -
Increase due to acquisition of tangible fixed assets
DB (- & HEAEEE 92,708
Adjustment amount over time
BEEREBHFOBTICE HRBVE -
Reduction due to performance of asset retirement
obligation

HRES

9,320,339
Balance at the end of current year

-16-



Bt E BAHE=

Annexed specification

1. EXHMERVETEEEDORM Details of Assets for basic funds and Restricted assets
IEERICHT HERD 2. EXRMERVUBEEEDEBERVZOES) (TEWWTEEHLTWL
558, NBEORHEERT 5,

As “2. Changes and balance of Assets for basic funds and restricted assets” is noted in the Notes to Financial

Statements, detailed notes shall be omitted here.

2. BIHEDEAM Details of provisions

( BHI:F Unit:yen )

ks " N LHEH A EE  Decrease HRES
®B LHEAEINEE
Balance at end of =ERblES::] Z0ih Balance at end
Accounts ) Increase
previous year Intended use Other of year
E55|4E
26,298,642 28,226,032 26,298,642 28,226,032

Accrued bonus
BREHRTEIHS
Accrued retirement 298,941,519 53,037,365 24,768,276 327,210,608
benefit

_17_




BB &

Property Inventory

SH2F 6308 H#AE
As of June 30, 2020

(B4I: F Unit: Yen)

EfEx B &% ® A B -MESE FABNE ® %
Accounts Location/amount Intended use Amount

I BEEDE

I Assets

LRBEE HE HEFHES BIEELLT 4.402.768
Current assets Cash in hand Cash in hand As running costs ’ ’

X ERITEIE .
BEES HTIFIRITHBIIESE BEASLLT

Ordinary deposits

LETEE

Current deposits

R

Accounts receivable

WHENE

Inventory assets

BItLE A

Prepaid expenses

TEE

Advance disbursement

feth&

Advance payments

Mizuho bank (Shinbashi branch) and
others
HFIFRITNV IV XEE
Mizuho bank (Bangkok branch) and
others

UNEP, tHRERIT. EEKFEE
UNEP, World Bank, UNU and others

RIE4E%E

Ministry of the Environment of Japan
and others

IGES COP25 3+ —RIFESE

IGES COP25 seminar venue rent fee
and others

RREBAMENSE

Rental expenses for the Tokyo office
and others

B R IRMEEERS

Advances for overseas trips

As running costs

BEREEELT

As running costs

THNTFEEZEERNEITH T DRI

Receivable amounts for income from commissioned work in FY2019

REEUBOBEREICHTDFER29-FNTEENOIHER
Expenses of FY2017-19 work in relation to expected operating revenue
from the next fiscal year

IGES COP25+ S+ —HEZE DAL

Amount of prepaid expenses for IGES COP25 seminar venue rent fee and
other costs in FY2020

HREBEBMICEABRTSEEDOEN. LEKEDIES

Amount of advance disbursement for office rental expenses and water
and electricity costs for the company sharing the same facilities

TH2FEEEROHRFICHT HIRILS

Advances for business trips in FY2020

831,574,003

92,568,151

172,541,748

256,761,893

16,187,836

983,626

123,721

RENEESE

Total current assets

1,375,143,746

2EEEE

Non-current assets

(1) BAXBE

Assets for basic funds

Q) FEEE

Restricted assets

(3) T DHEIEE E

Other non-current assets

AR

Investment securities

REGHRITSILEE

Retirement benefit funds

BRERNSI L EE

Depreciation funds

JISEEEES
JISE funds

BREXREERFRES
Deposit for Promoting Strategic
Initiatives

IPBES-TSUB ¥ &
Deposits for IPBES-TSU Project

APNE R ELERES
Deposits for Promoting APN
Projects

TSURXEE
Deposits for IPCC TFI TSU Project

HERIR R E ®

Strategic reserch stimulation funds

Bk R

Building equipment

TR#RE (5 51 1

IT equipment

HlEKRE

Vehicles

L

Office equipment

REH ML

Investment securities

)—REE

Lease asset

VA ki
Software

HE

Lease deposits

R#RTHLE R

Long—term prepaid expenses

AHE
Public bonds

LEEE
Ordinary deposits

LEEE

Ordinary deposits

AHRME NEENETEE
Public bonds, Foreign bonds and
Foreign currency deposits

LEEE
Ordinary deposits

LEEE
Ordinary deposits

LEEE
Ordinary deposits

TEEE
Ordinary deposits

LEEE
Ordinary deposits

HREREMTESE

Additional Construction Work on the
Research Facility and Others
BHRBEATLE

Equipment for Information system
and others

il
Vehicle

PC,

Computers, Office equipment,

AHE 1—OFE
Public bonds, Euro Yen bonds

PC, i mE

Computers, Office equipment and
others
FEEEBORTL—RE
Budget Control System and others

EBRMRVELHESRESE
Leased offices and housing for
employees

T AT LRSTFERE

Maintenance costs for IT system

PR BMREMETHY . ERABEZEXROMRELTEALTLS,

Reserve assets for public interest purposes, returns used for project
funding

AEMETHY. BHSILENRELLT, BAILTTLIEE

Joint property, separate reserve to fund retirement benefits

HEMETHY.,. EEEEORBITHT H-0D., FIEEITL
2E®

Joint property, separate reserve as substitute for fixed assets
ANEEMREMETHY. ERELTEFXOMRELTHEALTLS,
Reserve assets for public interest purposes, returns used for project
funding

REBERAERESLLTHITHEETHY . BMEEEXRED-HICH
L‘%)o

Funds reserved for specified expenses for promoting strategic initiatives
NREMEEREEETHY. IPBES-TSUBXDEHRELTHEALTL
60

Reserve assets for public interest purposes used for IPBES Project.
REERERESELTHILTLEETHY . APNSEEEDT-HIZH
L\%)o

Funds reserved for specified expenses for promoting APN Projects
ABEEMEERBEETHY. IPCCTF-TSUEEDEHRELTHERALTLY
%,

Reserve assets for public interest purposes used for IPCC TFI-TSU Project
NEEMNBEREEETHY . BBEAROEMO-OIZFERALTLS,
Reserve assets for public interest purposes used for strategic reserch
stimulation

HEPETHY . IERVEERMLADOEERFZELTRALTL
60

Joint property used as operating facility for research/management

HEMETHY. FRRVEEIFITHAL TS,

Joint property used for research/management

EASFOE@MELTEALTLS,

Vehicles used for management

HEMETHY. FRRVEEIFTHAL TS,

Joint property used for research/management

AHENREUHETHY . ERBESFEDOMRELTHEALTLS,
Reserve assets for public interest purposes, returns used for project
funding

HEMETHY. FRRVEEIFITHAL TS,

Joint property used for research/management

HEMETHY. IERVEEHMATHALTLS,

Joint property used for research/management

EBMRVBEOHELLTCHALTWSEEORSTHY . £HEE
ELTRALTVS,

Joint assets as rental deposit for offices and company housing used for
staff

TR T LDRTFEREDRLS

Amount of prepaid expenses for maintenance costs for IT system and
other costs over multiple periods

250,000,000

327,210,608

116,760,877

2,179,577,108

305,538,326

26,416,776

178,045,298

28,023,038

5,000,000

9,986,168

58,996,458

14,536,050

1,471,465

80,363,117

18,763,175

24,931,564

2,598,914

EEAEAT

Total non-current assets

3,628,218,943
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Property Inventory

SH2F 6308 H#AE
As of June 30, 2020

(B4I: [ Unit: Yen)

HEfEx B XHEB

Accounts

BRT-YEFE

Location/amount

EREMF

Intended use

T #

Amount

AEAG

Total assets

5,003,362,689

I&EDE
II Liabilities

LRBaRE

1.Current liabilities

RibE

Accounts payable

RIGHERF

Accrued consumption tax

Advance receipt

‘YL

Deposits received

E5514%

Accrued bonus

EH—RET

Short-term lease obligation

EXE/EEE
Expenses for projects and programme,
general administrative expenses

SHNREE HERESD
Fiscal 2019 year end

SIEEFEEEENESE
Contracts etc., for FY2020

HEREBHERSE

Social insurance premium deduction
and others

BEE

Accrued bonus

PC. fHRfR Mm%

PC, office equipment and others

PR BAFORLS

Amount payable for contracts and goods purchase

TR EEIEEHEROKRLSY

Amount payable for consumption tax for FY2019 and preceding fiscal year
NHEEMBXRICHTLIEFEEOZNEZEDORZS

Amount of advance payment for contract sum of project for public
interest purpose

WBEIVERLEHSRBRMFOEY 2

Amount of deposits received for social insurance premiums deducted
from salaries

BRICHTSIESOXBICHAT-ELD

Provision of payment for employees' bonus

1FURADY) —REH

Lease obligation of less than one year

163,662,014

8,093,300

497,639,654

27,416,429

28,226,032

23,703,785

RBRABMEE

Total current liabilities

748,741,214

2LEERE

2.Non-current liabilities

REEHG(T 51 2 &

Accrued retirement benefit

R#—REH

Long-term lease obligation

BEREEH
Asset Retirement Obligations (ARO)

BERBE

Accrued retirement benefit

PC. ft&#fEm%E

PC, office equipment and others
HREHBMNTIEE

Additional Construction Work on the
Research Facility and other

BEICHT D2 BBENZRICHEA-HLD

Provision of payment for employees' retirement benefit

1FBDY) —REH

Lease obligation of more than one year

BYMESRFEEOREER

Removal cost of Building equipment

327,210,608

58,978,864

9,320,339

EERREEE

Total non-current liabilities

395,509,811

=l
Total liabilities

1,144,251,025

IERREAEE

Net assets

3,859,111,664
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(English translation)
Independent Auditor’s Report

September 14, 2020

Kazuhiko Takeuchi

Chair, Board of Directors

Institute for Global Environmental Strategies (IGES)
Ernst & Young ShinNihon LLC
Yasuhiko Yamashita
Certified Public Accountant
Public Sector Partner

<Audit of Financial Statements>

In accordance with the same provisions in Article 23 of the Act on Authorization of Public Interest
Incorporated Associations and Public Interest Incorporated Foundation applicable to statutory audits,
we have audited the accompanying financial statements, which comprise the balance sheet, the
statement of income (the statement of activities summary prepared in accordance with the Guidelines
on Authorization of Public Interest Incorporated Foundation 1-5(1)), the annexed specification, the
notes to the financial statements, the breakdown of the balance sheet, and the breakdown of the
activities summary of IGES applicable to the year ended June 30, 2020.

The Board of Directors’ Responsibility for the Financial Statements

The Board of Directors is responsible for the preparation and fair presentation of these financial
statements in accordance with public interest corporation accounting principles generally accepted in
Japan, and for designing and operating such internal control as the Board of Directors determines is
necessary to enable the preparation and fair presentation of the financial statements that are free from
material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in Japan. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. The purpose of an audit of the financial statements is not to express an opinion on the
effectiveness of the entity’s internal control, but in making these risk assessments the auditor considers
internal controls relevant to the entity’s preparation and fair presentation of the financial statements in
order to design audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Board of Directors, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Opinion
In our opinion, the financial statements referred to above present fairly, in all material respects, the

financial position and results of operations of IGES applicable to the year ended June 30, 2020 in
conformity with public interest corporation accounting principles generally accepted in Japan.

<Audit of Property Inventory>

We have audited the accompanying property inventory (limited to accounts, amounts, and intended
use) of IGES applicable as for June 30, 2018.



The Board of Directors’ Responsibility for the Property Inventory

The Board of Directors is responsible for the preparation of the property inventory in accordance with
public interest corporation accounting principles generally accepted in Japan, and consistent with the
necessary documentation applicable to authorization of public interest corporation.

Auditor’s Responsibility

Our responsibility is to express an opinion on the property inventory prepared in accordance with
public interest corporation accounting principles generally accepted in Japan and consistent with the
necessary documentation applicable to authorization of public interest corporation.

Opinion

In our opinion, the property inventory has been prepared in accordance with public interest corporation
accounting principles generally accepted in Japan, and is consistent with the necessary documentation
applicable to authorization of public interest corporation.

Conflicts of Interest

We have no interest in IGES which should be disclosed in compliance with the Certified Public
Accountants Act.
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Audit Report
September 29, 2020
Prof. Kazuhiko Takeuchi
Chair of the Board of Directors
Institute for Global Environmental Strategies IGES)
Auditor: Ken Hasegawa

Auditor: Hiroyuki Yasuda

We have conducted the audit on the accounts and operations of IGES for the fiscal year

from July 1, 2019 to June 30, 2020 and can report as follows.

1. Outline of auditing method

(1) For the financial audit, we used the audit procedures we thought necessary such as
viewing documents related to the accounts and verifying that the financial statements
were correct. In addition, we communicated with Ernst & Young ShinNihon LLC, the
company entrusted with equivalent audits pursuant to Article 23 of the Act on
Authorization of Public Interest Incorporated Associations and Public Interest
Incorporated Foundations, and received reports on the status of their audits for
reference.

(2) For the operational audit, we received reports from the Directors on IGES activities
and examined the appropriateness of the activities carried out by viewing the relevant

documents and through other procedures we thought necessary.

2. Audit results

(1) It is our opinion that the figures entered in the account books matched with those in
the financial documents, that is to say the balance sheets, statements of activities and
lists of property. It is also our opinion that the state of the institute’s revenues and
expenses as well as property were correctly indicated.

(2) It is our opinion that the contents of the business report were true.

(3) It is our opinion that there had been no unjust or illegal acts on the part of the Chair
in the execution of his work and that there was nothing of note that contravened the

Institute’s Articles of incorporation.
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