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BExREE
Balance Sheet

SHTE A3 0BBRE
As of June 30, 2019

( B4L: A Unit: yen )

B B LEE AIEE B
Account Fiscal 2018 Fiscal 2017 Increase / Decrease
I EEDE Assets
1. REEE Current assets
HEeHESE Cash in hand and in banks 998,899,159 963,056,746 35,842,413
RUNE Accounts receivable 125,029,380 60,039,561 64,989,819
WRENE Inventory assets 469,456,739 227,225,455 242,231,284
AL E A Prepaid expenses 8,896,030 26,482,714 A 17,586,684
NEBE Advance disbursement 807,567 730,417 77,150
L& Advance payments 319,462 1,437,850 A 1,118,388
RBEES Total current assets 1,603,408,337 1,278,972,743 324,435,594
2. EBEEEE Non-current assets
(1) BEARBfZE Assets for basic funds
LEES Ordinary account 0 0 0
BEHFMIE Investment securities 250,000,000 250,000,000 0
EXBERE Total assets for basic funds 250,000,000 250,000,000 0
Q)45 EEE Restricted assets
BB MEILEE Retirement benefit funds 298,941,519 287,738,667 11,202,852
BEEAEI S EE Depreciation funds 103,288,151 92,879,037 10,409,114
JSEEERS JISE funds 2,228,358,095 2,268,929,574 A 40,571,479
HBREXRELERFES Deposits for Promoting Strategic Initiatives 377,768,780 351,755,891 26,012,889
IPBES-TSUSE £ &% Deposits for IPBES-TSU Project 22,917,944 19,438,994 3,478,950
APNE X R EEESE Deposits for Promoting APN Projects 160,506,088 155,832,216 4,673,872
TSUEEEE Deposits for IPCC TFI TSU Project 13,043,198 15,592,981 A 2,549,783
HEEESRS Total restricted assets 3,204,823,775 3,192,167,360 12,656,415
(3) ZDHEEE E Other non-current assets
BYMESRE Building equipment 11,878,977 13,243,922 A 1,364,945
BB IE R IT equipment 23,257,122 26,317,259 A 3,060,137
HmEMRE Vehicles 1 1 0
SR Office equipment 14,292,740 12,390,625 1,902,115
BREHME% Investment securities 1,831,747 2,191,045 A 359,298
)—REE Lease asset 62,575,248 30,544,474 32,030,774
YIb+boxT Software 22,593,334 12,548,578 10,044,756
BEENAGE Telephone rights 0 2,974,020 A 2,974,020
o Lease deposits 24,921,277 25,162,609 A 241,332
EHRIILER Long-term prepaid expenses 3,586,286 0 3,586,286
ZTDEEEEESET Total other non-current assets 164,936,732 125,372,533 39,564,199
BEE&ES:t Total non-current assets 3,619,760,507 3,567,539,893 52,220,614
BESE Total assets 5,223,168,844 4,846,512,636 376,656,208
IS=Li=(OF: ] Liabilities
1. RBIAE Current liabilities
XxiL& Accounts payable 167,807,487 121,069,739 46,737,748
KIHERE Accrued consumption taxes 15,856,700 87,428,600 A 71,571,900
AZEE Advance receipt 669,358,113 280,414,958 388,943,155
EY £ Deposits received 32,444,311 27,879,368 4,564,943
E55 4% Accrued bonus 26,298,642 26,341,527 A 42,885
EH) —REFH Short-term lease obligation 16,593,105 10,800,693 5,792,412
REIAEEE Total current liabilities 928,358,358 553,934,885 374,423,473
2. BEERE Non-current liabilities
REBIGTEIHE Accrued retirement benefit 298,941,519 287,738,667 11,202,852
RH—REH Long-term lease obligation 46,352,950 19,637,847 26,715,103
BERIMETS Asset Retirement Obligations (ARO) 9,227,631 9,136,583 91,048
BEEB&E4ast Total non-current liabilities 354,522,100 316,513,097 38,009,003
BESE Total liabilities 1,282,880,458 870,447,982 412,432,476
I IE AR B4 BE D ER Net Assets
1. ¥EEIEKRBE Restricted net assets
A NEFAAEEES Permanently restricted contribution from Local Government 250,000,000 250,000,000 0
IPBES-TSUSEEMH & Temporally restricted contribution for IPBES-TSU Project 22,917,944 19,438,994 3,478,950
e Donation 2,241,401,293 2,284,522,555 A 43,121,262
FEEERBE S Total restricted net assets 2,514,319,237 2,553,961,549 A 39,642,312
(SBHERME~DFTHEE) (Allocated for assets for basic fund) (250,000,000) (250,000,000) 0
(SBEHTEEE~DTHEE) (Allocated for restricted assets) (2,264,319,237) (2,303,961,549) 39,642,312
2. — R IF BRBA Unrestricted net assets 1,425,969,149 1,422,103,105 3,866,044
(2B TEEE~DFTHEE) (Allocated for restricted assets) (641,563,019) (600,467,144) A 41,095,875
IERRBAE &S Total net assets 3,940,288,386 3,976,064,654 A 35,776,268
BERVERMESS Total liabilities and net assets 5,223,168,844 4,846,512,636 376,656,208




BEXERA
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Breakdown of Balance Sheet

SHMTHE 6A308RE
As of June 30, 2019

( BE4I: A Unit: yen)

NIEEMEESRE EARE NEEREIEE &&t
7 =] Accounting for Project Incorporated Elimination of
Account for public-interest accounts intern.al Total
purpose transactions
[ EEDER Assets
1. RENEE Current assets
HeHESE Cash in hand and in banks 998,899,159 0 0 998,899,159
RIRE Accounts receivable 182,567,915 33,056,383 A 90,594,918 125,029,380
WENE = Inventory assets 469,456,739 0 0 469,456,739
AILE R Prepaid expenses 20,861,315 3,219,310 A 15,184,595 8,896,030
TEE Advance disbursement 807,567 0 0 807,567
wiL& Advance payments 309,462 10,000 0 319,462
REEESE Total current assets 1,672,902,157 36,285,693 A 105,779,513 1,603,408,337
BEEE Non-current assets
(1) EAREIE Assets for basic funds
REFMEIE Investment securities 250,000,000 0 0 250,000,000
HEAKRBESET Total assets for basic funds 250,000,000 0 0 250,000,000
QY EEE Restricted assets
BEfAEINEE Retirement benefit funds 0 298,941,519 0 298,941,519
BmEANSILEE Depreciation funds 0 103,288,151 0 103,288,151
JISEEEHES JISE funds 2,228,358,095 0 0 2,228,358,095
HIREEREERES Deposits for Promoting Strategic Initiatives 377,768,780 0 0 377,768,780
IPBES-TSUE £ & Deposits for IPBES-TSU Project 22,917,944 0 0 22,917,944
APNSE (R ELEHS Deposits for Promoting APN Projects 160,506,088 0 0 160,506,088
TSUEX&EE Deposits for IPCC TFI TSU Project 13,043,198 0 0 13,043,198
REEESE Total restricted assets 2,802,594,105 402,229,670 0 3,204,823,775
(3) ZDHEEE Other non-current assets
BYMES R Building equipment 9,995,268 1,883,709 0 11,878,977
1ERBIERE IT equipment 3,491,354 19,765,768 0 23,257,122
HERE Vehicles 0 1 0 1
H 854 & Office equipment 9,792,849 4,499,891 0 14,292,740
BEFMIS Investment securities 1,831,747 0 0 1,831,747
)—REE Lease asset 52,450,360 10,124,888 0 62,575,248
YIkozx7 Software 4,961,064 17,632,270 0 22,593,334
e Lease deposits 7,899,901 17,021,376 0 24,921,277
EHigithER Long-term prepaid expenses 283,862 3,302,424 0 3,586,286
ZTOMEEEES Total other non-current assets 90,706,405 74,230,327 0 164,936,732
EEE&EEAE Total non-current assets 3,143,300,510 476,459,997 0 3,619,760,507
BEESE Total assets 4,816,202,667 512,745,690 A 105,779,513 5,223,168,844
O EEDE Liabilities
1. RBAaE Current liabilities
RiLE Accounts payable 143,274,064 115,128,341 A 90,594,918 167,807,487
RIHEHRSE Accrued consumption taxes 15,856,700 0 0 15,856,700
e Advance receipt 684,542,708 0 A 15,184,595 669,358,113
BYE Deposits received 32,418,378 25,933 0 32,444,311
BE554% Accrued bonus 24,200,504 2,098,138 0 26,298,642
EHE) —REFE Short-term lease obligation 14,197,789 2,395,316 0 16,593,105
REBBESE Total current liabilities 914,490,143 119,647,728 A 105,779,513 928,358,358
BIEEE Non-current liabilities
BEBRTE IS Accrued retirement benefit 0 298,941,519 0 298,941,519
EH) —REH Long-term lease obligation 38,560,528 7,792,422 0 46,352,950
BEBRAETS Asset Retirement Obligations (ARO) 2,214,371 7,013,260 0 9,227,631
BEEBES: Total non-current liabilities 40,774,899 313,747,201 0 354,522,100
BEEE Total liabilities 955,265,042 433,394,929 A 105,779,513 1,282,880,458
111 1F K B 2 D &R Net Assets
1. {5 IEBREAEE Restricted net assets
ANEFAAEEES Permanently restricted contribution from Kanagawa 250,000,000 0 0 250,000,000
IPBES-TSUEXHLH & Temporally restricted contribution from MOEJ 22,917,944 0 0 22,917,944
HHiE Donation 2,241,401,293 0 0 2,241,401,293
IEEERIESE Total restricted net assets 2,514,319,237 0 0 2,514,319,237
(2BLERPE~ADF T HEE) (Allocate for Assets for basic fund) (250,000,000) 0 0 (250,000,000)
(SLHBEEE~DFTHE) (Allocate for Restricted assets) (2,264,319,237) 0 0 (2,264,319,237)
. —HRIERRBAE Unrestricted net assets 1,346,618,388 79,350,761 0 1,425,969,149
(S5 BBTEEE~DITHEE) (Allocate for Restricted assets) (538,274,868) (103,288,151) 0 (641,563,019)
IERBIESET Total net assets 3,860,937,625 79,350,761 0 3,940,288,386
BERVEKRMESH Total liabilities and net assets 4,816,202,667 512,745,690 A 105,779,513 5,223,168,844




ERMERBEGES
Statement of Activities Summary
FRB0FE7AIAN o FHTECABET
Fiscal 2018 (Year ending June 30, 2019)
( Bifz: M Unit: yen)

¥ H LEE BIFE 1R
Account Fiscal 2018 Fiscal 2017 Increase / Decrease
[ — % IEBREA BELE R D BB Changes in unrestricted net assets
1LEBEBEBOE Operating activities
(1) BRI Revenues and gains from operating activities

EXUGEERE Income from basic fund
EAXMEZIFAR Interest income 3,011,246 2,999,100 12,146

HEEEERLE Income from restricted assets
JSEEEEEEFZIFR Income from JISE fund 20,017,804 20,739,226 A 721,422

ZhEE Membership fees 2,437,000 2,202,500 234,500

= g Contract revenues
ZEERRE Contract revenues 2,194,779,641 2,011,185,862 183,593,779
Z D E RN Others 3,067,708 5,976,684 A 2,908,976

i 6 (Taeksd Contribution
RIEANHE Ministry of the Environment(MOEJ) 713,580,000 709,766,000 3,814,000
BENEE The Government of Korea 4,919,030 5,564,500 A 645,470
-y N e The Government of New Zealand 2,292,670 2,315,134 A 22,464
IPCCHLE & IPCC Japanese special funds 150,000,000 150,000,000 0

SZHEESE Grants
i E=JN]=) Kanagawa Prefecture 86,455,000 86,455,000 0
dE A Kitakyushu City 18,494,580 20,585,706 A 2,091,126
EEER Hyogo Prefecture 54,797,039 58,898,976 A 4,101,937

SEEIEKRE E L Y IREL Transfer from restricted net assets 16,521,050 18,355,678 A 1,834,628

ZHAHEE Revenue for shared services
REAEE Revenue for rental of office 238,428,974 237,490,104 938,870
ZTothEEE Others 8,518,395 6,765,427 1,752,968

ZHEME Donation
ZHEME Donation 120,000 42,000 78,000
IEFEIELREAE & Y IRE4E Transfer from restricted net assets 40,992,189 29,496,812 11,495,377

HUNIE Miscellaneous revenue 18,041,745 13,497,846 4,543,899

e Total revenues and gains from operating activities 3,576,474,071 3,382,336,555 194,137,516

) REEH Expenses and losses from operating activities

EXE Expenses for projects and programme
1% B REN Remuneration officers 22,708,739 17,467,804 5,240,935
WwE5FH Salaries for staff members 983,422,377 962,193,042 21,229,335
EEAES Salaries for Temporary staff 11,289,349 14,126,068 A 2,836,719
EESIHERA Provision for accrued bonus 23,754,773 24,181,057 A 426,284
BEE AT E M Provision for accrued retirement benefit 48,805,426 55,280,743 A 6,475,317
BIELEE Welfare 152,877,940 137,192,497 15,685,443
SHE Conferences 86,961,918 72,184,370 14,777,548
RERXEE Travel and transportation 402,523,835 386,263,907 16,259,928
BIEERE Communication and logistic 28,114,322 24,518,497 3,595,825
EHEASERE Office equipment 8,205,547 7,352,587 852,960
HEEHE Books and references 13,266,754 5,863,790 7,402,964
DB Supplies 2,903,150 2,710,980 192,170
S e = Printing and binding 31,901,442 37,519,551 A 5,618,109
LEEIRE Advertising 2,884,576 6,379,105 A 3,494,529
E ik Remuneration 66,350,023 83,872,849 N 17,522,826
xRitE Contracted services 727,964,978 549,721,115 178,243,863
e EIRE Facility maintenance 67,285,387 68,019,799 A 734,412
FEIKEE Water and electricity 16,291,016 16,358,700 A 67,684
sHigx Lease and rent 279,938,980 276,735,146 3,203,834
RiEH Insurance expense 4,095,088 4,100,837 A 5,749
X AaES Payments 170,173,401 117,054,760 53,118,641
AR Tax and due 90,752,619 89,148,287 1,604,332
THFE Interest payment 762,364 521,225 241,139
FIEEH Interst cost 81,686 93,777 A 12,091
HME Miscellaneous 47,447,598 11,552,201 35,895,397
BEENE Depreciation and amortization 28,895,543 27,209,634 1,685,909
HEEME Amortisation expense of security deposit 279,531 349,414 A 69,883

SHE General and administrative expenses
% EHEN Remuneration officers 20,798,283 10,757,159 10,041,124
HwE5FH Salaries for staff members 96,531,267 98,399,367 A 1,868,100
EEAES Salaries for Temporary staff 11,135,663 15,104,416 A 3,968,753
ES5|HEBA Provision for accrued bonus 2,098,138 2,160,470 A 62,332
BEE AT E Provision for accrued retirement benefit 6,797,167 5,844,032 953,135
BIELEE Welfare 16,192,252 15,213,140 979,112
SHE Conferences 3,090,557 3,345,993 A 255,436
RERXEE Travel and transportation 8,550,616 11,259,195 A 2,708,579
BIEERE Communication and logistic 2,684,452 2,457,692 226,760
HEMASERE Office equipment 1,802,359 915,296 887,063
HEEHE Books and references 609,491 5,237,255 A 4,627,764
HERE Supplies 1,180,150 1,188,588 A 8,438
S e = Printing and binding 887,013 1,096,535 A 209,522
LEEIRE Advertising 2,157,049 596,138 1,560,911
E ik Remuneration 1,028,064 1,209,800 A 181,736
xRitE Contracted services 23,166,614 19,738,960 3,427,654
e EIRE Facility maintenance 11,294,941 11,034,887 260,054
FEIKEE Water and electricity 2,436,816 2,207,689 229,127
sigx Lease and rent 26,680,779 28,292,324 A 1,611,545
HlmEE Vehicle maintenance 123,639 99,668 23,971
RigH Insurance expense 1,186,835 1,242,120 A 55,285
XiEES Payments 300,000 300,000 0
FAfRANEE Tax and due 197,620 117,410 80,210
THFE Interest payment 89,985 67,792 22,193
FEEHR Interst cost 9,362 10,722 A 1,360
=y Miscellaneous 1,370,172 1,599,237 A\ 229,065
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Depreciation and amortization
Total expenses and losses from operating activities
Profit or loss from valuation before adjustment in total charges of current operation
Profit or loss from valuation of investment securities
Total profit or loss from valuation
Total changes in operating activities for the year
Non-operating activities
Revenues from non-operating
Gain on donation of fixed assets
Total revenues from non-operating
Expenses and losses from non-operating
Loss on disposal of fixed assets
Total expenses and losses from non-operating
Total changes in non-operating activities for the year
Total changes in unrestricted net assets
Unrestricted net assets at beginning of year
Unrestricted net assets at end of year
Changes in restricted net assets
Grants
Temporally restricted contribution from MOE)J
Donation
Donation for IPCC TFI TSU Project
Income from basic fund
Income from basic fund
Income from restricted assets
Income from JISE restricted assets
Net accumulation gain of JISE funds
Profit on valuation of operation of JISE funds and others
Transfer to unrestricted net assets
Total changes of restricted net assets for the year
Restricted net assets at beginning of year
Restricted net assets at end of year

Net assets at end of year

8,038,501 8,194,293 A 155,792
3,570,376,147 3,245,661,920 324,714,227
6,097,924 136,674,635 A 130,576,711

0 0 0

0 0 0

6,097,924 136,674,635 A 130,576,711
781,984 267,246 514,738
781,984 267,246 514,738
3,013,864 97,677 2,916,187
3,013,864 97,677 2,916,187

A 2,231,880 169,569 A 2,401,449
3,866,044 136,844,204 A 132,978,160
1,422,103,105 1,285,258,901 136,844,204
1,425,969,149 1,422,103,105 3,866,044
20,000,000 17,000,000 3,000,000
20,000,000 17,000,000 3,000,000
0 15,592,981 A 15,592,981

0 15,592,981 A 15,592,981

3,011,246 2,999,100 12,146
3,011,246 2,999,100 12,146
20,072,157 20,793,579 A 721,422
20,017,804 20,739,226 A 721,422
54,353 54,353 0

A 2,183,426 12,543,155 A 14,726,581
A 80,542,289 A 71,590,816 A 8,951,473
A 39,642,312 A 2,662,001 A 36,980,311
2,553,961,549 2,556,623,550 A 2,662,001
2,514,319,237 2,553,961,549 A 39,642,312
3,940,288,386 3,976,064,654 A 35,776,268




IERREF BT EENRE

Breakdown of Activities Summary

FRB0E 7TAIAN O RHTE6H30BET
Fiscal 2018 (Year ending June 30, 2019)

( B fz: M Unit: yen)

AHEMHEERRE
BB Accounting for Project for public-interest purpose EANLE REEIRFA &5t
Account BRI REEX TSUS % APNE % JISEER X INEE Incorporated Elimination of
Projects IPCC/TSU APN JISE Sub-Total accounts internal Total
transactions
I — R IELREAE B DL Changes in unrestricted net assets
1IFEBB DR Operating activities
(1) FBE U Revenues and gains from operating activities

HAKBEERE Income from basic fund
EXREBESWAL Interest income 3,011,246 3,011,246 3,011,246

B EERALE Income from restricted assets
JSEEERSEZIAR Income from JISE fund 20,017,804 20,017,804 20,017,804

ZhsE Membership fees 1,800,000 637,000 2,437,000 2,437,000

E % JIE: Contract revenues
SERBLING Contract revenues 2,098,195,973 8,231,218| 2,106,427,191 90,793,256| A 2,440,806| 2,194,779,641
Z DihEFE N Others 2,840,708 227,000 3,067,708 3,067,708

S & Contribution
RIEANEHE Ministry of the Environment(MOEJ) 400,000,000 213,580,000 613,580,000 100,000,000 713,580,000
BEWNLEE The Government of Korea 4,919,030 4,919,030 4,919,030
21V -0 L& The Government of New Zealand 2,292,670 2,292,670 2,292,670
IPCCHLE & IPCC Japanese special funds 150,000,000 150,000,000 150,000,000

TP EF Grants
w2 Kanagawa Prefecture 67,844,254 67,844,254 18,610,746 86,455,000
e v Kitakyushu City 18,494,580 18,494,580 18,494,580
EEER Hyogo Prefecture 33,350,155 21,446,884 54,797,039 54,797,039
IEFEEMRBMELYIRESE Transfer from restricted net assets 16,521,050 16,521,050 16,521,050

ZmaiEs Revenue for shared services
RXEREE Revenue for rental of office 185,505,010 18,292,543 9,525,600 213,323,153 25,105,821 238,428,974
THOhEEE Others 8,518,395 8,518,395 14,657,400 A 14,657,400 8,518,395

ZEE Mt & Donation
ZHEME Donation 120,000 120,000 120,000
IEFEIERBIE L ViIREZRE Transfer from restricted net assets 2,549,783 38,442,406 40,992,189 40,992,189

MU AR Miscellaneous revenue 10,638,746 1,732,790 4,957,160 64,042 17,392,738 1,270,562 A 621,555 18,041,745

BEINIEET Total revenues and gains from operating activities 2,846,720,117 172,575,116 256,721,344 67,739,470| 3,343,756,047 250,437,785 A 17,719,761 3,576,474,071

Q) RBREER Expenses and losses from operating activities

EXE Expenses for projects and programme
= EREN Remuneration officers 22,708,739 22,708,739 22,708,739
WwEFE Salaries for staff members 832,869,776 74,528,351 40,394,421 35,629,829 983,422,377 983,422,377
BRREAER Salaries for Temporary staff 11,289,349 11,289,349 11,289,349
E55IHERA Provision for accrued bonus 21,296,247 1,479,249 93,265 886,012 23,754,773 23,754,773
SBEE AT E R Provision for accrued retirement benefit 39,983,896 4,171,730 2,743,900 1,905,900 48,805,426 48,805,426
BAELEE Welfare 127,960,558 9,896,731 9,484,476 5,536,175 152,877,940 152,877,940
& Conferences 83,017,669 1,807,702 1,860,735 275,812 86,961,918 86,961,918
REXBE Travel and transportation 346,306,454 37,164,855 16,757,631 2,294,895 402,523,835 402,523,835
BIEERE Communication and logistic 23,405,661 1,175,539 2,154,123 1,378,999 28,114,322 28,114,322
HEMASRERE Office equipment 7,131,253 350,351 303,283 420,660 8,205,547 8,205,547
REEFRE Books and references 13,025,628 118,410 20,541 102,175 13,266,754 13,266,754
HELE Supplies 1,941,403 109,846 109,871 742,030 2,903,150 2,903,150
RIS A E Printing and binding 29,221,184 128,675 380,173 2,171,410 31,901,442 31,901,442
LEERE Advertising 2,525,790 358,786 2,884,576 2,884,576
HEE Remuneration 60,597,074 4,289,250 91,700 1,371,999 66,350,023 66,350,023
FitE Contracted services 723,672,486 2,218,605 296,501 1,777,386 727,964,978 727,964,978
e S I E Facility maintenance 61,612,620 5,424,367 248,400 67,285,387 67,285,387
e K E Water and electricity 14,303,535 1,226,697 137,228 623,556 16,291,016 16,291,016
EEM Lease and rent 237,996,844 22,377,916 10,821,199 8,743,021 279,938,980 279,938,980
RiEH Insurance expense 3,665,775 264,340 99,493 65,480 4,095,088 4,095,088
XihgiEE Payments 8,822,044 6,200,000 167,708,757 2,100,000 184,830,801 A 14,657,400 170,173,401
AT NER Tax and due 90,722,919 19,600 10,100 90,752,619 90,752,619
KT R Interest payment 742,102 20,262 762,364 762,364
FEEHR Interst cost 81,686 81,686 81,686
e Miscellaneous 29,294,981 270,503 3,455,235 388,181 33,408,900 14,038,698 47,447,598
FREENE Depreciation and amortization 26,372,721 1,637,335 69,120 816,367 28,895,543 28,895,543
HEENE Amortisation expense of security deposit 138,834 140,697 279,531 279,531

& General and administrative expenses
& EREN Remuneration officers 20,798,283 20,798,283
HWEFE Salaries for staff members 96,531,267 96,531,267
EEEAES Salaries for Temporary staff 11,135,663 11,135,663
E55|ILEEA Provision for accrued bonus 2,098,138 2,098,138
BEIRTER Provision for accrued retirement benefit 6,797,167 6,797,167
ERHEEE Welfare 16,192,252 16,192,252
=2 Conferences 3,090,557 3,090,557
& EE Travel and transportation 8,550,616 8,550,616
BIEERE Communication and logistic 2,684,452 2,684,452
EHEASERE Office equipment 1,802,359 1,802,359
REERE Books and references 609,491 609,491
HEMLE Supplies 1,180,150 1,180,150
ENRI S AR E Printing and binding 887,013 887,013
LEELE Advertising 2,157,049 2,157,049
Btk Remuneration 1,028,064 1,028,064
£E Contracted services 23,166,614 23,166,614
MR EIEE Facility maintenance 11,294,941 11,294,941
FBKHE Water and electricity 2,436,816 2,436,816
EEH Lease and rent 26,680,779 26,680,779
HimigEE Vehicle maintenance 123,639 123,639
RiEF Insurance expense 1,186,835 1,186,835
B EN-FES Payments 300,000 300,000
AHmAR Tax and due 197,620 197,620
THFE Interest payment 89,985 89,985
FEER Interst cost 9,362 9,362
M Miscellaneous 1,370,172 1,370,172
A ELE Depreciation and amortization 8,038,501 8,038,501




BEERG
FHmE A SRR L AR EIEREE
LR R EHEE
2. BEIMBBDER
(1) BE SR
& E & 2R
BE SRR
) BENER
& E & E A
BENERG
LERZRE I EREE
L B — A% IE DR BA EE R RAR
—RRERMESNERS
— R ERBESRES
11 $5 7€ IE R BA EE 1 D BT
ZHFEBEF
IPBES-TSUE (HLH &
EAREEERLE
EAXRMEZIAL
REEEERL
JISEEERE S ZEIFIR
JISEEEE S ZEF S (EH0%E)
JISEEE R EFEERE
—RRIEERRBIEE A~ DIREEE
L HAYE € E K BA EE IS IRAR
EEERMEHNERS
EEERMERRES
ITIERRE EEAR RS

Total expenses and losses from operating activities
Profit or loss from valuation before adjustment in total charges of current operation
Total changes in operating activities for the year
Non-operating activities
Revenues from non-operating
Profit on beneficiary of fixed assets

Total revenues from non-operating
Expenses and losses from non-operating

Loss on disposal of fixed assets

Total expenses and losses from non-operating

Total changes in non-operating activities for the year
Total changes in unrestricted net assets
Unrestricted net assets at beginning of year
Unrestricted net assets at end of year

Changes in restricted net assets

Grants

Temporally restricted contribution from MOE)J
Income from basic fund

Income from basic fund
Income from restricted assets

Income from JISE restricted assets

Net accumulation gain of JISE funds
Profit on valuation of operation of JISE funds and others
Transfer to unrestricted net assets
Total changes of restricted net assets for the year
Restricted net assets at beginning of year
Restricted net assets at end of year

Net assets at end of year

2,820,707,228|  174,860,714| 257,249,652 67,739,470 3,320,557,064| 250,437,785 A 618,702| 3,570,376,147
26,012,889 A 2,285,598 A 528,308 0 23,198,983 0| A17,101,059 6,097,924
26,012,889 A 2,285,598 A 528,308 0 23,198,983 o| A17,101,059 6,097,924
781,984 781,984 781,984
0 0 0 781,984 781,984 0 0 781,984

0
2,281,536 305,760 151,202 2,738,498 275,366 3,013,864
2,281,536 305,760 151,202 0 2,738,498 275,366 0 3,013,864
A 2,281,536 A 305,760 A 151,202 781,984| A 1,956,514 A 275,366 0| 2,231,880
23,731,353| A 2,591,358 A 679,510 781,984 21,242,469 A275366| A 17,101,059 3,866,044
890,578,260  123,445472| 248,548,249 62,803,938| 1,325,375,919 79,626,127 17,101,059| 1,422,103,105
914,309,613  120,854,114| 247,868,739 63,585,922| 1,346,618,388 79,350,761 0| 1,425,969,149
20,000,000 20,000,000 20,000,000
20,000,000 20,000,000 20,000,000
3,011,246 3,011,246 3,011,246
3,011,246 3,011,246 3,011,246
20,072,157 20,072,157 20,072,157
20,017,804 20,017,804 20,017,804
54,353 54,353 54,353
A 2,183,426 A 2,183,426 A 2,183,426
A19,532,296| A 2,549,783 A 58,460,210 A 80,542,289 A 80,542,289
3,478,950 A 2,549,783 0| A40,571,479| A 39,642,312 0 0| A 39,642,312
269,438,994 15,592,981 0| 2,268929,574| 2,553,961,549 0 0| 2,553,961,549
272,917,944 13,043,198 0| 2,228,358,095| 2,514,319,237 0 0| 2,514,319,237
1,187,227,557|  133,897,312|  247,868,739| 2,291,944,017| 3,860,937,625 79,350,761 0| 3,940,288,386




MR RICxT 55T

Notes to Financial Statements

1. ERLGREAH
Significant accounting policies

(1)

(2)

(3)

HMEEZHOHMEEAER VFEE A% Valuation basis and method for securities

mHRABDES - - - - BEITFHRICKSRME

FEL EHSEERLGHME TG L-ESH T, AREENSFORB LD LN DIE.

BRI & 5 R fE

HAREENOBESFLUSNOFMES - - - - KRB OHHEEFCED < Befliix
(GEHIRAME (X BB LRI L Y ERE)

Held-to-maturity debt securities--- Evaluated by the moving average cost method

However, the accumulation / amortization are applied for those securities purchased by values different

from the face value whose difference is considered as the adjustment of the interest rate.

Securities other than Held-to-maturity debt securities--- Evaluated by the market value method

based on the value at the end of the fiscal year (Sales cost should be evaluated by the moving

average cost method)

HRIENE 7 0D STl BE 2 B VR 75 5%

Evaluation method and evaluation standards for inventory assets
BREIC & HRMEZE (EEMBRELESREEQETICEDISEMITFOARICIYEE)
Cost approach according to identified cost method (the balance sheet value is calculated by way of
inventory write-down based on decreased profitability.)

BEIEEEDBMEIMNDAE  Depreciation method for Fixed assets
AEmEEEE ()—REEZEKC) Tangible Fixed assets (omitting lease assets)
BYWRERKE. FRASKBEUVHHERE - - - TEE
Building, IT equipment, office equipment and others----Straight line method
EUETEEE ()—REEZKC) Intangible Fixed assets (omitting lease assets)
TE&E%  Straight line method
BE. VI FITTIZOVWTIHEARNICE T 2F ARRERM (54) ITEDE, FEEICEK
2TWB,
Software for internal use is amortized based on the straight-line method over an estimated useful life
of 5 years.
I)—XEFE Lease assets
MAEEBE I 74 F VR - J—REEIZRD ) —REE
Lease assets related to ownership-transfer finance lease transactions
BEAENEEEEICERY SRMEANAEER—DAEERAL TS,
Same method is applied as for self-owned fixed assets
MAEEBEN T 74 TR - )—RWEIRD ) —REE
Lease assets related to non-ownership-transfer finance lease transactions
D—ZHMZMAFHRE L. BEMEZTLIIEEELEZRALTL S,
Straight line method uses zero for the residual value for the useful lifespan of lease period



(4) BIHEDEFTLEX Basis of provisions
E535|4% Accrued bonus

BERICKHT IESOXK[ICHA SO, IMRAEDS LLRZXRFEICREY S8EFLL
T3,

Accrued bonuses to employees are provided for the expected payments of bonuses at the year-end.

EBEFSFT515%  Accrued retirement benefit (including for directors)

BEORBHARUVEEDERBEFTEDOIMBICHEZ SO, BBXEERICEITLHEXHRE
(BEICDOVWTIXECEEEZIEED 100%, ZREICDVWTIERRICE I EXHHREE) i+t

LTW%,

To cover the employees’ retirement payment, accrued retirement benefit for employees (including for

directors) has been provided based on the amount equivalent to 100 % of the liability estimated based

on voluntary termination (directors: based on detailed regulations).

(5) HEBZEOSIME Accounting for consumption taxes
HERMFEORFLEE, BHAAKITLE->TLS,

Transaction subject to consumption taxes are stated at the gross amount of the related consumption
taxes.



2. BAMERVHTEEEDEBERVZDES
Changes and balance of Assets for basic funds and restricted assets

EAXMERVUBEEEDBBERVEZDESIE. ROELYTHS,

Details are set out below:

(BHI : [ Unit: yen)

& = AEARE=S L HAENEA LHEAR &R LEARES
Balance at end Balance at end
Accounts ) Increase Decrease
of previous year of current year
EARBE
Basic funds
HERMEES
, 250,000,000 0 0 250,000,000
Investment securities
h £t  Sub-total 250,000,000 0 0 250,000,000
WEEE
Restricted assets
RBIEEI B EE
) ] 287,738,667 55,602,593 44,399,741 298,941,519
Retirement benefit funds
BARENGI L EE 92,879,037 10,409,114 0 103,288,151
Depreciation funds
JSE EERE 2,268,929,574 27,311,523 67,883,002 2,228,358,095
JISE funds
HREREXRELEHES
Deposits for Promoting 351,755,891 26,012,889 0 377,768,780
Strategic Initiatives
IPBES-TSU B & &
Deposits  for  IPBES-TSU 19,438,994 20,000,000 16,521,050 22,917,944
Project
APN EX{RE%£HESE
Deposits for Promoting APN 155,832,216 64,646,660 59,972,788 160,506,088
Projects
TSUSBXEE
Deposits for IPCC TFI TSU 15,592,981 0 2,549,783 13,043,198
Project
h =t Sub-total 3,192,167,360 203,982,779 191,326,364 3,204,823,775
= Hi Total 3,442,167,360 203,982,779 191,326,364 3,454,823,775




3. EXAMERVHEEEDOMREFOAR

Details of financial resources of assets for basic funds and restricted assets
REAPERUBEEEDHREOARIE. ROEEYTHD,

Details are set out below:

(BGL : F Unit: yen)
W - (D BIEEEKRE | (55— ARIEKEL (> BbAa&IC
® B LGRS o . -
ENLDFELEE) | EHhHDFLE) X9 H%E)
Balance at Allocated from Allocated from Correspond to
Accounts restricted net unrestricted net respor
end of year Liabilities
assets assets
EREE
Basic funds
SARP 5
e . 250,000,000 (250,000,000) 0) 0)
Investment securities
N it Sub-total 250,000,000 (250,000,000) 0) 0)
BEEE
Restricted assets
BRERASIZEE 298,941,519 () ©) (298,941,519)
Retirement benefit funds
RS S35 103,288,151 ©) | (103,288,151 0)
Depreciation funds
SR s
JISE EEEE 2,228,358,095 | (2,228,358,095) ) )
JISE funds
HEEXREERES
Deposits for Promoting 377,768,780 ©) (377,768,780) 0)
Strategic Initiatives
IPBES-TSU B & &
Deposits for 22,917,944 (22,917,944) 0) 0)
IPBES-TSU Project
APN EEREERE
Deposits for Promoting APN 160,506,088 ) (160,506,088) 0)
Projects
TSUEXEE
Deposits for IPCC TFI TSU 13,043,198 (13,043,198) 0) (0)
Project
N it Sub-total 3,204,823,775 | (2,264,319,237) (641,563,019) (298,941,519)
a Hi Total 3,454,823,775 | (2,514,319,237) (641,563,019) (298,941,519)
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4. BEEEORGME. BMENRGFERCLEHRES

Acquisition cost, accumulated depreciation and net book value of fixed assets at end of year

BEEEORGME. BBENRHERVIAHARESIE. ROEEYTHD,

Details are set out below:

(BHI - [ Unit: yen)

& = BN iS58 BAGE R ETEE LEIRES
. Accumulated Net book value
Accounts Acquisition cost .
depreciation at end of year
ZTDMEEE E
Other non-current assets
2t IE %
S T2 I 27,313,550 15,434,573 11,878,977
Building equipment
=R F (=0
AR R 76,163,737 52,906,615 23,257,122
IT equipment
Ein S
Erﬁ’“m"" 3,037,653 3,037,652 1
Vehicles
=
framem 85,926,077 71,633,337 14,292,740
Office equipment
1] — 2
J—RAAE 129,864,494 67,289,246 62,575,248
Lease asset
VI k2T 68,974,586 46,381,252 22,593,334
Software
& & Total 391,280,097 256,682,675 134,597,422
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5. mHREEMNOBESOARLE IR EMEE. iRk U FHEERE
Book value, fair value and unrealized gain/loss of held-to-maturity debt securities
HEREEMOESFORNREVICIREMEE. Bk UOFFMIEREIE. ROEBYTHD,
Details are set out below:
(B 451 : [ Unit: yen)
FEER VIR R & i %8 S i i =En
Items Book value Fair value Unrealized Gain/loss
BERMERUVEEFMIS
Basic Funds and Investment
securities
£ 18 I =
= h _@ :H:jLJI_IFIﬂa 100,000,000 117,970,000 17,970,000
18™ Kitakyushu City Bonds
= 188 = EE
= h Bl AR 100,955,038 103,842,352 2,887,314
188™ Kanagawa Prefecture Bonds
& 152 1+ EE
= g @_ FEMR 50,095,343 58,761,837 8,666,494
152" National Bonds
I it Sub-total 251,050,381 280,574,189 29,523,808
JISE EEEE R NREHMESH
Deposits for JISE Funds and
Investment securities
£ 79 BERBITHIELSHE
79t Joint Issue of Public Bonds onto 99,985,939 100,410,000 424,061
the Market
FIEBE)IEEEHELHE
3 Bonds of Kanagawa prefectural 200,000,000 202,482,000 2,482,000
Housing Supply Corp.
BHI—mynNT7A4F R
No0.40413 99,978,547 102,380,000 2,401,453
Nomura Europe Finance N0.40413
EEURtEXa)T4—RM 4
—F¥aFN LTy IR 100,000,000 100,288,000 288,000
Mitsubishi UFJ Securities International
CLN
HTIFIH ERFEBEIL DY
fyYLoiE 100,000,000 100,070,000 70,000
Mizuho Securities Co.,Ltd.
Sumitomo Fudosan CLN
=W Ry I RTN—T 30,005,887 31,512,183 1,506,296

The Goldman Sachs Group, Inc.,
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AT (FEEH FHABEEI LY

FUDYE 100,000,000 99,550,000 A 450,000
Mizuho Securities Co.,L.td. Shin-
Nittetsu Jukin CLN
AT IFEHE BREMI LY b
o1& 100,000,000 99,250,000 A750,000
Mizuho Securities Co.,Ltd.
Nippon Yusen Kaisha CLN
REBREYR—42—&
Tokyo Environment Supporter 150,940,000 153,143,724 2,203,724
Bonds
I e Sub-total 980,910,373 989,085,907 8,175,534
=1 5 Total 1,231,960,754 1,269,660,096 37,699,342
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6. HBMEFORRAVIZRMAE. LHOBHERVES
Details of Grants etc. and granter and changes and balance of grants for this year
FEEONRLELICKAE, BHOBRERVESE. ROEEYTHS.
Details are set out below:
(B4I : F Unit: yen)

=< b = slz B P slz o=k o R —_ E1§ﬂﬁﬁii
HBNEFD &R XfHE | ATHARES | HEEMEE | LHEAOE | AEXES TN
a 7]
Balance
Balance
. atend of
Subscriptions Granter FeViOUS Increase Decrease at end of B/S account
P current year
year
#HBhE Grants
HENEEEME FENT 0| 86,455,000 | 86,455,000 0 —
For operating Kanagawa
ERMEEwHME | AT 0| 18494580 | 18,494,580 0 —
For operating Kitakyushu
EHMEERHNE | EER 0| 33350,155| 33,350,155 0 —
For operating Hyogo
HENEEMEE EER 0| 21,446,884 | 21,446,884 0 —
For operating Hyogo
b-—'—uIE B
IPBES-TSU #iLHH <& RIR4E 19,438,994 20,000,000 16,521,050 22,917,944 *EE, TREAE
. Restricted net
For operating MOEJ]
assets
a 5 Total 19,438,994 | 179,746,619 | 176,267,669 22,917,944
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7. IETEFIERRBIED 5 —HRIERBIEANDIRBZED AR
Details of amount transfer from restricted net assets to unrestricted net assets:

FEEIERMEN S —RIEKME~ADIRBEOANRIE. ROEBYTHD,
Details are set out below:
(B : [ unit: yen)

A S Subscription & %8 Amount
BERE~DIRES
Transfer to revenue and gains from Operating activities
EAXRMEZIRF R Income from basic fund 3,011,246
IPBES-TSU ZBXEHH & Temporally restricted contribution form MOE] 16,521,050
ZEFHE Donation 40,992,189
JISE EEEEZEFE Income from JISE funds 20,017,804
a & Total 80,542,289

8. ZTOit
Others

(1)  U—ZEEIEE& (EEXaD
Finance leases that do not transfer the ownership of assets at the end of the lease term (Renter)

1) I)—REEDRANZA Details of Lease assets

BE M PC RUEHHHR (ZYMERK. HHRHER) THS,
These include the PC for staff and the office equipment (Building equipment, Office equipment)

2) Y—REEDRMEINDAE Method of depreciation of lease assets
M. E24REHAH (3) BEEEDORMENDAE] ITRBEDOELYTHS,
This method follows what is stated in “1. Important Accounting Policies (3) Depreciation of Fixed Assets”

(2) REEEMABER

Retirement benefit plan

1) ]RAL T EEHATHIEOBE Summary of the retirement benefit plan
HEERHEDHEL L TREB—REFHEZHRITTL S,
A lump-sum retirement allowance plan has been established as defined benefit plan

2) BEHATESRUZFDOMNER  Details of accrued retirement benefit
(B {3z : [ Unit: yen)

IRESHIGHETS

Projected benefit obligation 298,941,519
REBATEIEE

Accrued retirement benefit 298,941,519
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3) REHAERICEAT 5FEI1E  Details of provision for accrued retirement benefit

(B4 : [ Unit: yen)

gj]éﬁﬁﬁ 55,602,593
Service cost

REBATE R

Provision for accrued retirement benefit 55,602,593

4) BEMBMEEZEOFEOEMZET 53IE Calculation basic of projected benefit obligation

(3)

1.

BELRFAS (4) B Refer tosignificant accounting policies 1. (4).

LRESOKRIZEET AEIE  Status of financial instruments
1) EREMICx 9 HEEEAET Policy on financial instruments

LEANE. FENEEOMRO—EEZERBEICL>THSI O, BH. TUNT1 TWEI%H#
ARAAVEEEEMERICEYEEERT 5. HEANFATETYNT« TEEIF, TUN
T4 TElAATEEERAER (HHRE. HHEES) OATHY., —EDEEERELL
TW5, BH. BREBHDOT VAT« TEEIXTHRNAHTH S,

IGES operates assets with bonds and hybrid financial instruments incorporating derivative transactions
to cover a part of the financial resources of corporate management with profits from such transactions.
The only derivative transactions that IGES uses are composite financial instruments that incorporate
derivatives (structured bonds and structured deposits), and these are limited to a certain amount. It is
not IGES policy to conduct derivatives trading for speculative purposes.

2) EFMESDOABRUVFD!) X4 Contents of financial instruments and their risks

REAMEESFE. EF. TUVNT« THEIZHEARAALEES (R THY. ETERDIE
RURY., B RY (EFOEEHI R, BBEDOEEY ') R RUTBHEOESH) X))
[CEHEINTWD,

Investment securities consist of both bonds as well as bonds incorporating derivative transactions
(structured bonds), and they do have some issuer credit risk and market risk (interest rate fluctuation
risk, foreign exchange fluctuation risk and market price fluctuation risk).

3)ERMERD) RV IZEBHEEARH Management system to deal with the risk of financial instruments

O EEZERBFRICE D CHE| Transactions based on the Regulations on the Management of
Assets of IGES

SRERONEIE., HEAOEEERREICEIETS,

Transactions of financial instruments based on the Regulations on the Management of Assets of IGES.
@ ERVYRYVRUMIEU R OEE Management system for credit risk and Market risk
BEHERUCHBRICOVNTIE, EITHROERBRCOFMOKEZEHHICIEEL, ERRKRE
BEXITHREYT S

For bonds and structured bonds, IGES periodically gathers information on the state of issuers credit
and the market price situation. This is then reported to the Board of Directors

(4) BEBREBEHFOBME Asset Retirement Obligations (ARO)

1) EHEMOFBEEEERNICH S RREEEHTHS. BH. —HORKEERFBFICBEAL T

it AEREEBOH LSRR T, THEERERAICHE S BE OB RN RAD L
NEBDHLNIEEELBHICRHY . TO>HLUFEORBIET 22BEERAH LT
BHEIZE ST,

The institute recognises the obligation related to the restoration at the time of leaving the building as
Asset Retirement Obligations (ARO) on its Head Office based on the lease contract.
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2)

In calculating this obligation, instead of recording the debt of ARO, the institute estimates the amount
that would unlikely to be recovered from the security deposit deposited based on the lease contract,
and out of that amount, records the part which belongs to the obligation of the current period.

LB EREBEFOEEDETHE  Method of calculating the amount of the Asset Retirement

Obligation (ARO)

FERRARRZAREEDOMAFHERRY . 5 RFILAREARAPMICRE SERDR
BREY ZERAL TEEREZEHBOEEEHEL TV S,

ARO is calculated by using the figure of expected usage period which is estimated based on the useful
life of the asset and discount rate which uses the yield on government bonds during the expected

usage period.

3) LUZREEREEFOMREEDEE Increase and decrease of the Asset Retirement Obligation (ARO)

(B4 - F Unit: yen)

LAEFE Current Year
B 20185 7H 18 E 201946 A30H
From July 1, 2018 to June 30 2019

HERS

Balance at the beginning of current year
BEREEEEDRGICH S 1EINEE

Increase due to acquisition of tangible fixed assets
FrDIZBIC & HIHELE

Adjustment amount over time
BEREEHOBITICK 2B

Reduction due to performance of asset retirement
obligation

9,136,583

91,048

HXES

Balance at the end of current year

9,227,631
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Mt/EEAHRE
Annexed specification

1. EXBERVIFTEEEDBHEM Details of Assets for basic funds and Restricted assets
BEERICHTHFRD 2. ERMERVUEBEEEDBBERVZDES] (THWLTEHLTL
55, ABEDOTHFEKT 5,

As “2. Changes and balance of Assets for basic funds and restricted assets” is noted in the Notes to Financial

Statements, detailed notes shall be omitted here.

2. 5|1HELNBAM Details of provisions

( B{L:FA Unit:yen )

HEke LEAR/AEZE  Decrease HREE
®lE el cond of L HA = NAE el tend
alance atend o 3 alance at en
Accounts _ Increase B e ot
previous year Intended use Other of year
E55|4E
26,341,527 26,298,642 26,341,527 0 26,298,642
Accrued bonus
REBRATEIEE
Accrued retirement 287,738,667 55,602,593 44,399,741 0 298,941,519
benefit
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MERK

Property Inventory

HHTE 6ANBRAE
As of June 30, 2019

(B4 : [ Unit: Yen)

EEABERHAB BF-MES ERBNE & #
Accounts Location/amount Intended use Amount
1 BEDE
I Assets
LiRBBRE bk REFHED BERARELT 1851613
Current assets Cash in hand Cash in hand As running costs e
- AT FBITHEXES _
LB . . " BERARELT
Ordinary deposits Mizuho bank (Shinbashi branch) and As running costs 937,913,999
others
HTIFBITNV O XIESE .
LEES . BERARELT
Current deposits 2/1':12:,:0 bank (Bangkok branch) and As running costs 59,133,547
g e H27-30F %7 % 5
R . UNEP, SR 4 . Bl 0 48 % Receivaﬁetmxoifff:lif):nei?méc:;ﬁigioned work in FY2015- 125,029,380
Accounts receivable UNEP, MOEJ of Japan, JICA and others Fv2018 ! !
e REES REFLBROBEIIEICHT HH27-0FEDOZHEA
Invenloiassels Ministry of the Environment of Japan  Expenses of FY2015-18 work in relation to expected operating revenue 469,456,739
v and others from the next fiscal year
e o e ISAP2019%x 5 * Bilh
Al H\ﬁﬁﬁ ISAP2019 XI5 68 A % Amount oﬁifﬁi?eﬁig:ghgpzom venue rent fee and other costs 8,896,030
Prepaid expenses ISAP2019 venue rent fee and others inEY2019 ! !
qES REEBHENS RRFEBEHICRRET SEROEH, ARKROLES
Advance disbursement Rental expenses for the Tokyo Amount of advance disbursement for office rental expenses and water and 807,567
office and others electricity costs for the company sharing the same facilities
fRihg BRI E R ERE RIFEFEDOHIRFICHT 5RILS 319462
Advance payments Advances for overseas trips Advances for business trips in FY2019 ’
ey e AL
REBAESF 1,603,408,337
Total current assets
2EEEE
Non-current assets
y - AHEMREMETHY . ERBLEXOIRELTEALTLS,
() BARE BAAHES LFEAE % o ;
Assets for basic funds Investment securities Public bonds fR:r?Z::ll; assets for public interest purposes, returns used for project 250,000,000
o N : 7 HEMETHY . BREILENDFREL LT, WAL TTLV S
@ meaE B3| S wamE SRMETEY. B RA RALTTOBR | eoslsio
Restricted assets Retirement benefit funds Ordinary deposits Joint property, separate reserve to fund retirement benefits
5 P =3 HEMETHY ., BEEEEORBICH =60, BRI T
T3] 4 BEES L\Zgz HY. AREEOKRBICHT S BRI 103,288 151
Depreciation funds Ordinary deposits . . X T
Joint property, separate reserve as substitute for fixed assets
ISEEEES AR NEE NEES ABEMREMETHY . ERABLEXOIRELTEALTLS,
JISE]FEd Public bonds, Foreign bonds and Reserve assets for public interest purposes, returns used for project 2,228,358,095
unas Foreign currency deposits funding
BHERRELERES 2EES BEEMERESELTHITLEETHY . BRBRRELED DI
Deposit for Promoting Strategic g' dinary deposit AW, 377,768,780
Initiatives rdinary deposits Funds reserved for specified expenses for promoting strategic initiatives
PRES TSUB =EES BBEEWEEREEETHY. IPBES-TSUEEDENRELTREALTLY 22017044
Deposits for IPBES-TSU Project Ordinary deposits Reserve assets for public interest purposes used for IPBES Project. Y
APNBRBHEEFE S =EES BHEHRAERASELTRILTHFTEDEETHY . APNERIRHED
Deposits for Promoting APN grdina‘ deposits =HIZAWS, 160,506,088
Projects v dep Funds to be reserved for specified expenses for promoting APN Projects
7\ 3 P <4 L) R 3
TSUBEEE BEEE LL:?E MEEREEETHY. IPCCTFI-TSUREDBHRLLTHEALT 15043198
Deposits for IPCC TFI TSU Project  Ordinary deposits Reserve assets for public interest purposes used for IPCC TFI-TSU Project.
. = RREREMIESE HEMETHY . FRRVEERHMILEOEZEMERELTRHALTL
@ ﬁ(f)ﬁi’.lﬁ];&ﬁﬁé ?%WE Eg.ﬁ " Additional Construction Work onthe %, 11,878,977
Other non-current assets uliding equipmen Research Facility and Others Joint property used as operating facility for research/management
. ERBESRTLE ) .
'r%#ﬁé{ & Equipment for Information system ;t.EEZE—G&U < FARUEERMITHALTLL, 23,257,122
IT equipment Joint property used for research/management ey
and others
HlE e Hl EAROERELTEALTLS, 1
Vehicles Vehicle Vehicles used for management
R PC, R % HEMETHY . FRRUCEEHFITHAL TS, 14.292 740
Office equipment Computers, Office equipment, Joint property used for research/management e
y - AHEMREMETHY . ERABEEXOIRELTEALTLS,
BAAMHES e NEETT % o ;
Investment securities Public bonds, Euro Yen bonds fR:ss::]/; assets for public interest purposes, returns used for project 1,831,747
; PC, f &A%
J—REE ; " ; REMETHY. ARRVEEHFATHAL TV S,
Lease asset m ;::lers, Office equipment and Joint property used for research/management 62,575,248
JIkYIT FPHEBLATL—RKE HEMRETHY. MERVEESFMTHALTLS, 22593334
Software Budget Control System and others Joint property used for research/management e
e T BHFRUBAOUHELL THALTL S REOBETHY , H0H
BE Leased offi 4 housing i ELLTRALTV S, 24921277
Lease deposits €ased oftices and housing for Joint assets as rental deposit for offices and company housing used for ! v
employees staff
s o e TR T LORFEAFOHLS
E ki katatis . IT*{ZTA&#%}%’% Amount of prepaid expenses for maintenance costs for IT system and 3,586,286
Long-term prepaid expenses Maintenance costs for IT system N .
other costs over multiple periods
EEAEAH
Total non-current assets 3,619,760,507
3 O E
HAESF 5,223,168,844

Total assets
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Property Inventory

HHTE 6ANBRAE
As of June 30, 2019

(B4 : [ Unit: Yen)

HfExd B x#B BF-MES ERBNE & #
Accounts Location/amount Intended use Amount
I AEDE
I Liabilities
p BEB/EER
LB A Kihg ’ ZHOMBBAFTO RS
1.Current liabilities Accounts payable Expenses for projects and programime, 1 e payable for contracts and goods purchase 167,807,487
general administrative expenses
RUHER S H30EE MEERES HIOFENHEEHERORILS 15.856.700
Accrued consumption tax Fiscal 2018 year end Amount payable for consumption tax for FY2018 and preceding fiscal year e
I~ . =3 = fE ) 2244 B4
[k . RIFEHAFRRAES :mfuanlagffd%alnc?iyijftiiﬁfﬂif 2 zlitj\egfor public 669,358,113
Advance receipt Contracts etc., for FY2019 . e
interest purpose
BYS HRRRBHERS WL YERLE-HERBEHZEOEY 2
Denosi . Social insurance premium deduction  Amount of deposits received for social insurance premiums deducted from 32,444 311
eposits received )
and others salaries
H5514% BAHE BEICHT2HEEOXMBITHER LD 26.298.642
Accrued bonus Accrued bonus Provision of payment for employees' bonus B
R — R B PC. t+ & iR&%F 1EPURD Y — R B 16.593.105
Short-term lease obligation PC, office equipment and others Lease obligation of less than one year e
RBARSE
Total current liabilities 928,358,358
2 EEAMR SBRHAEI LS BEICHT 2ERBENXMBITHEZ LD 208 941 519
2.Non-current liabilities Accrued retirement benefit Provision of payment for employees' retirement benefit e
R —REH PC. ftH#ER%E 1FEBOY —REH 16,352,950
Long-term lease obligation PC, office equipment and others Lease obligation of more than one year B
¥ 3 RREREMIESE 5
ﬁﬁilﬁﬁﬁé L Additional Construction Work on the EMWE"%E%@B%%%E 9,227,631
Asset Retirement Obligations (ARO) " Removal cost of Building equipment B
Research Facility and other
[Ekha=li=H
Total non-current liabilities 354,522,100
AafRast
Total liabilities 1,262,860,458
IERREFE
Net assets 3,940,288,386
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(English translation)
Independent Auditor’s Report

August 30,2019

Kazuhiko Takeuchi

Chair, Board of Directors

Institute for Global Environmental Strategies (IGES)
Ernst & Young ShinNihon LLC
Yasuhiko Yamashita
Certified Public Accountant
Public Sector Partner

<Audit of Financial Statements>

In accordance with the same provisions in Article 23 of the Act on Authorization of Public Interest
Incorporated Associations and Public Interest Incorporated Foundation applicable to statutory audits,
we have audited the accompanying financial statements, which comprise the balance sheet, the
statement of income (the statement of activities summary prepared in accordance with the Guidelines
on Authorization of Public Interest Incorporated Foundation I-5(1)), the annexed specification, the
notes to the financial statements, the breakdown of the balance sheet, and the breakdown of the
activities summary of IGES applicable to the year ended June 30, 2019.

The Board of Directors’ Responsibility for the Financial Statements

The Board of Directors is responsible for the preparation and fair presentation of these financial
statements in accordance with public interest corporation accounting principles generally accepted in
Japan, and for designing and operating such internal control as the Board of Directors determines is
necessary to enable the preparation and fair presentation of the financial statements that are free from
material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in Japan. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. The purpose of an audit of the financial statements is not to express an opinion on the
effectiveness of the entity’s internal control, but in making these risk assessments the auditor considers
internal controls relevant to the entity’s preparation and fair presentation of the financial statements in
order to design audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Board of Directors, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Opinion
In our opinion, the financial statements referred to above present fairly, in all material respects, the

financial position and results of operations of IGES applicable to the year ended June 30, 2019 in
conformity with public interest corporation accounting principles generally accepted in Japan.



<Audit of Property Inventory>

We have audited the accompanying property inventory (limited to accounts, amounts, and intended
use) of IGES applicable as for June 30, 2019.

The Board of Directors’ Responsibility for the Property Inventory

The Board of Directors is responsible for the preparation of the property inventory in accordance with
public interest corporation accounting principles generally accepted in Japan, and consistent with the
necessary documentation applicable to authorization of public interest corporation.

Auditor’s Responsibility

Our responsibility is to express an opinion on the property inventory prepared in accordance with
public interest corporation accounting principles generally accepted in Japan and consistent with the
necessary documentation applicable to authorization of public interest corporation.

Opinion
In our opinion, the property inventory has been prepared in accordance with public interest corporation

accounting principles generally accepted in Japan, and is consistent with the necessary documentation
applicable to authorization of public interest corporation.

Conflicts of Interest

We have no interest in IGES which should be disclosed in compliance with the Certified Public
Accountants Act.
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Audit Report

September 9, 2019

Prof. Kazuhiko Takeuchi
Chair of the Board of Directors
Institute for Global Environmental Strategies (IGES)

Auditor: Ken Hasegawa
Auditor: Hiroyuki Yasuda

We have conducted the audit on the accounts and operations of IGES for the fiscal year

from July 1, 2018 to June 30, 2019 and can report as follows.

ey
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3

Outline of auditing method

For the financial audit, we used the audit procedures we thought necessary such as
viewing documents related to the accounts and verifying that the financial
statements were correct. In addition, we communicated with Ernst & Young
ShinNihon LLC, the company entrusted with equivalent audits pursuant to Article
23 of the Act on Authorization of Public Interest Incorporated Associations and
Public Interest Incorporated Foundations, and received reports on the status of
their audits for reference.

For the operational audit, we received reports from the Directors on IGES activities
and examined the appropriateness of the activities carried out by viewing the

relevant documents and through other procedures we thought necessary.

Audit results

It is our opinion that the figures entered in the account books matched with those in
the financial documents, that is to say the balance sheets, statements of activities
and lists of property. It is also our opinion that the state of the institute’s revenues
and expenses as well as property were correctly indicated.

It is our opinion that the contents of the business report were true.

It is our opinion that there had been no unjust or illegal acts on the part of the Chair
in the execution of his work and that there was nothing of note that contravened the

institute’s Articles of incorporation.
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