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1. The Conference of the Parties serving as the meeting of the Parties to this Agreement
shall periodically take stock of the implementation of this Agreement to assess the
collective progress towards achieving the purpose of this Agreement and its long-term
goals (referred to as the "global stocktake"). It shall do so in a comprehensive and

facilitative manner, considering mitigation, adaptation and the means of implementation
and support, and in the light of equity and the best available science.

2. The Conference of the Parties serving as the meeting of the Parties to this Agreement
shall undertake its first global stocktake in 2023 and every five years thereafter unless
otherwise decided by the Conference of the Parties serving as the meeting of the Parties
to this Agreement.

3. The outcome of the global stocktake shall inform Parties in updating and enhancing, in a
nationally determined manner, their actions and support in accordance with the relevant
provisions of this Agreement, as well as in enhancing international cooperation for
climate action.
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India wishes to expresses its strong reservation regarding the treatment of
equity in the GST decision.

Equity is specifically mentioned in Article 14 of the PA and is the basic
principle of the Convention and the Paris Agreement along with CBDR-RC.
The entire GST exercise will be lopsided if the process, the input, the technical
assessment and output of GST does not fully address equity.

To us, para 34 of the decision text and para 6b on GST should take the entire
Article 2 into account to inform the GST process focusing on the equity
aspects. Equity demands that the vulnerabilities, problems and challenges of
the poor and marginalized be prioritized to ensure climate justice. This will
ensure that the GST process stays relevant for all the segments of the society,
especially the poor and the marginalized.

We would request that these reservation be inscribed in the record of the
proceedings of this COP.

X588 (Transcript byFE F &) © https://unfccc-cop24.streamworld.de/webcast/joint-plenary-for-closing-statements 20
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