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ACRLiES

Balance Sheet

TR304F 6 A30HBRE
As of June 30, 2018

( B4L: [ Unit: yen )

#/ B LEE g3 iR
Account Fiscal 2017 Fiscal 2016 Increase / Decrease
1 EEDER Assets
1 RBEE Current assets
RHeES Cash in hand and in banks 963,056,746 863,057,456 99,999,290
RinE Accounts receivable 60,039,561 70,000,593 A 9,961,032
HRENE E Inventory assets 227,225,455 224,342,434 2,883,021
RILERA Prepaid expenses 26,482,714 21,565,659 4,917,055
yES Advance disbursement 730,417 1,304,740 A 574,323
b Advance payments 1,437,850 935,302 502,548
RBAESE Total current assets 1,278,972,743 1,181,206,184 97,766,559
2. EEEE Non-current assets
(1) EABE Assets for basic funds
RAH TS Investment securities 250,000,000 250,000,000 0
HEARBERT Total assets for basic funds 250,000,000 250,000,000 0
) BEEE Restricted assets
BEATEINEE Retirement benefit funds 287,738,667 243,535,422 44,203,245
mENE L& E Depreciation funds 92,879,037 100,227,259 A 7,348,222
JISEEEESE JISE funds 2,268,929,574 2,285,828,878 A 16,899,304
HEBXELERES Deposits for Promoting Strategic Initiatives 351,755,891 252,735,933 99,019,958
IPBES-TSUSE %4 & Deposits for IPBES-TSU Project 19,438,994 20,794,672 A 1,355,678
APNE £ {REEHS Deposits for Promoting APN Projects 155,832,216 100,361,697 55,470,519
TSUEE&EE Deposits for IPCC TFI TSU Project 15,592,981 0 15,592,981
BEEESS Total restricted assets 3,192,167,360 3,003,483,861 188,683,499
(3) TDHEEE E Other non-current assets
2B Building equipment 13,243,922 8,708,868 4,535,054
ERBISHE IT equipment 26,317,259 31,782,826 A 5,465,567
HlERE Vehicles 1 163,021 A 163,020
HEHS Office equipment 12,390,625 11,763,722 626,903
RAH ML Investment securities 2,191,045 2,550,343 A 359,298
) —RERE Lease asset 30,544,474 32,455,263 A 1,910,789
VAN ES Software 12,548,578 9,927,985 2,620,593
EIEMAE Telephone rights 2,974,020 2,974,020 0
BE Lease deposits 25,162,609 25,051,681 110,928
FTOMEEEEA Total other non-current assets 125,372,533 125,377,729 A 5,196
BEEESST Total non-current assets 3,567,539,893 3,378,861,590 188,678,303
AEAF Total assets 4,846,512,636 4,560,067,774 286,444,862
N &EOE Liabilities
1. RBAaE Current liabilities
E3A- Accounts payable 121,069,739 147,426,657 A 26,356,918
RIHERSE Accrued consumption taxes 87,428,600 0 87,428,600
AiZE Advance receipt 280,414,958 254,930,159 25,484,799
EYS Deposits received 27,879,368 30,715,776 A 2,836,408
HE5514% Accrued bonus 26,341,527 0 26,341,527
EE) —REH Short-term lease obligation 10,800,693 16,931,268 A 6,130,575
REaEast Total current liabilities 553,934,885 450,003,860 103,931,025
2. EEBE Non-current liabilities
BEARTEISE Accrued retirement benefit 287,738,667 243,535,422 44,203,245
R —XEH Long-term lease obligation 19,637,847 15,918,820 3,719,027
BERANES Asset Retirement Obligations (ARO) 9,136,583 8,727,221 409,362
BEE&EAE Total non-current liabilities 316,513,097 268,181,463 48,331,634
BESEH Total liabilities 870,447,982 718,185,323 152,262,659
I IERREA E DED Net Assets
1. ¥5E IERKBABE Restricted net assets
AALEARLHIES Permanently restricted contribution from Local Government 250,000,000 250,000,000 0
IPBES-TSUZE L & Temporally restricted contribution for IPBES-TSU Project 19,438,994 20,794,672 A 1,355,678
FHte Donation 2,284,522,555 2,285,828,878 A 1,306,323
IEEERMESE Total restricted net assets 2,553,961,549 2,556,623,550 A 2,662,001
(S bEKRPEADITLEE) (Allocated for assets for basic fund) (250,000,000) (250,000,000) 0
(SELHBEEBEADITHEE) (Allocated for restricted assets) (2,303,961,549) (2,306,623,550) 2,662,001
2. — PR IERREBAE Unrestricted net assets 1,422,103,105 1,285,258,901 136,844,204
(SLBEBEADITHEE) (Allocated for restricted assets) (600,467,144) (453,324,889) A 147,142,255
ERRBAESE Total net assets 3,976,064,654 3,841,882,451 134,182,203
BERVERMESE Total liabilities and net assets 4,846,512,636 4,560,067,774 286,444,862




BEBRARE

Breakdown of Balance Sheet

FR30F 6 A30B BT
As of June 30, 2018

( BA4L: [ Unit: yen )

AEEENEERT EARE WEREREIHE &it
# 2 . . Elimination of
Account Accou.m.mg for Project for Incorporated internal Total
public-interest purpose accounts transactions
1 BEDE Assets
1LRBEE Current assets
RLES Cash in hand and in banks 963,056,746 0 0 963,056,746
EIES Accounts receivable 124,445,761 27,284,358 A 91,690,558 60,039,561
WM& Inventory assets 227,225,455 0 0 227,225,455
LIEN - 4:] Prepaid expenses 23,397,878 3,084,836 0 26,482,714
IEE Advance disbursement 730,417 0 0 730,417
RiLE Advance payments 1,427,850 10,000 0 1,437,850
REEESE Total current assets 1,340,284,107 30,379,194 A 91,690,558 1,278,972,743
2EEEE Non-current assets
(1) EARBE Assets for basic funds
RAH ML Investment securities 250,000,000 0 0 250,000,000
HABESS Total assets for basic funds 250,000,000 0 0 250,000,000
() BEEE Restricted assets
BRI N ERE Retirement benefit funds 0 287,738,667 0 287,738,667
RAMEE S L EE Depreciation funds 0 92,879,037 0 92,879,037
NISEEEES JISE funds 2,268,929,574 0 0 2,268,929,574
HREX{TEEHEES Deposits for Promoting Strategic Initiatives 351,755,891 0 0 351,755,891
IPBES-TSUSE £ & & Deposits for IPBES-TSU Project 19,438,994 0 0 19,438,994
APNB (R HEEEHS Deposits for Promoting APN Projects 155,832,216 0 0 155,832,216
INIE-£5-7:3 Deposits for IPCC TFI TSU Project 15,592,981 0 0 15,592,981
HEEEAF Total restricted assets 2,811,549,656 380,617,704 0 3,192,167,360
(3) ZOfthEEEE Other non-current assets
BYHEERE Building equipment 9,778,098 3,465,824 0 13,243,922
1EHRE IS R IT equipment 562,990 25,754,269 0 26,317,259
HilERE Vehicles 0 1 0 1
HasiE R Office equipment 9,181,346 3,209,279 0 12,390,625
REHMES Investment securities 2,191,045 0 0 2,191,045
—R&E Lease asset 17,612,525 12,931,949 0 30,544,474
PN EY4 Software 5,479,495 7,069,083 0 12,548,578
EIEMALE Telephone rights 2,698,654 275,366 0 2,974,020
ue Lease deposits 8,002,399 17,160,210 0 25,162,609
ZOhEERE Total other non-current assets 55,506,552 69,865,981 0 125,372,533
EE&ESE Total non-current assets 3,117,056,208 450,483,685 0 3,567,539,893
HAEAF Total assets 4,457,340,315 480,862,879 A 91,690,558 4,846,512,636
TREDH Liabilities
1LiREAE Current liabilities
ESN- Accounts payable 122,446,303 90,313,994 A 91,690,558 121,069,739
RIGHERSE Accrued consumption taxes 87,428,600 0 0 87,428,600
IZE Advance receipt 280,414,958 0 0 280,414,958
- DK Deposits received 26,715,724 1,163,644 0 27,879,368
T EES Accrued bonus 24,181,057 2,160,470 0 26,341,527
B —REH Short-term lease obligation 8,125,134 2,675,559 0 10,800,693
mEaEAE Total current liabilities 549,311,776 96,313,667 A 91,690,558 553,934,885
2. EEAE Non-current liabilities
BEATEIHE Accrued retirement benefit 0 287,738,667 0 287,738,667
R —REH Long-term lease obligation 9,389,805 10,248,042 0 19,637,847
BERINER Asset Retirement Obligations (ARO) 2,200,207 6,936,376 0 9,136,583
EEaEEST Total non-current liabilities 11,590,012 304,923,085 0 316,513,097
aEast Total liabilities 560,901,788 401,236,752 A 91,690,558 870,447,982
I IERREA ZE D ED Net Assets
1. $8E EBRE Restricted net assets
A NHFAKHES Permanently restricted contribution from Kanagawa 250,000,000 0 0 250,000,000
IPBES-TSUE XL & Temporally restricted contribution from MOEJ 19,438,994 0 0 19,438,994
FitE Donation 2,284,522,555 0 0 2,284,522,555
e EERBEAST Total restricted net assets 2,553,961,549 0 0 2,553,961,549
(SHERPE~DFTLE) (Allocate for Assets for basic fund) (250,000,000) 0 0 (250,000,000)
(SEHREEE~DFTLE) (Allocate for Restricted assets) (2,303,961,549) 0 0 (2,303,961,549)
2. —HRIEBRBAE Unrestricted net assets 1,325,375,919 79,626,127 17,101,059 1,422,103,105
(SEHREEE~DFTLE) (Allocate for Restricted assets) (507,588,107) (92,879,037) 0 (600,467,144)
ERREESE Total net assets 3,879,337,468 79,626,127 17,101,059 3,976,064,654
AfRVEKRMESE Total liabilities and net assets 4,440,239,256 480,862,879 A 74,589,499 4,846,512,636




Statement of Activities Summary

ER29%F 7THA1B M 5 F 3056 A308FE T

Fiscal 2017 (Year ending June 30, 2018)

(B42: A Unit: yen )

® B LEE R4 iR
Account Fiscal 2017 Fiscal 2016 Increase / Decrease
1 — AR ERRBA B D& Changes in unrestricted net assets
1LEEEHOE Operating activities
(1) BEINEE Revenues and gains from operating activities

HEAMEERAL Income from basic fund
EAMEZRFE Interest income 2,999,100 3,757,890 A 758,790

BEAEERE Income from restricted assets
JSEEERSE DI E Income from JISE fund 20,739,226 24,164,076 A 3,424,850

3 B3 Membership fees 2,202,500 2,831,000 A 628,500

BERE Contract revenues
ZHRBEINE Contract revenues 2,011,185,862 2,101,232,545 A 90,046,683
Z OB Others 5,976,684 5,194,084 782,600

ZHLHE Contribution
BHEENLHEE Ministry of the Environment(MOEJ) 709,766,000 1,018,446,000 A 308,680,000
BEHE The Government of Korea 5,564,500 5,634,500 A 70,000
1=V -0 Bl The Government of New Zealand 2,315,134 2,259,959 55,175
IPCCHLE & IPCC Japanese special funds 150,000,000 138,124,000 11,876,000

ZMEBEF Grants
EEIN= Kanagawa Prefecture 86,455,000 107,755,000 A 21,300,000
LM Kitakyushu City 20,585,706 25,408,876 A 4,823,170
EER Hyogo Prefecture 58,898,976 63,062,859 A 4,163,883
EEERBE & UIREH Transfer from restricted net assets 18,355,678 14,230,139 4,125,539

ZmAEE Revenue for shared services
REHEE Revenue for rental of office 237,490,104 301,961,482 A 64,471,378
Z0tEEE Others 6,765,427 12,443,071 A 5,677,644

ZMEFFE Donation
ZHRFEMHE Donation 42,000 251,704 A 209,704
EEERBE & UIREH Transfer from restricted net assets 29,496,812 40,129,565 A 10,632,753

UL Miscellaneous revenue 13,497,846 18,801,896 A 5,304,050

REIREE Total revenues and gains from operating activities 3,382,336,555 3,885,688,646 A 503,352,091

2 BRER Expenses and losses from operating activities

EBEE Expenses for projects and programme
[3tit] Remuneration officers 17,467,804 25,882,325 A 8,414,521
HWE5EFY Salaries for staff members 962,193,042 1,092,407,088 A 130,214,046
BRHEAES Salaries for Temporary staff 14,126,068 46,476,018 A 32,349,950
HE5ILEBA Provision for accrued bonus 24,181,057 0 24,181,057
SBEHE A Provision for accrued retirement benefit 55,280,743 48,649,344 6,631,399
BREEE Welfare 137,192,497 168,042,285 A 30,849,788
SHR Conferences 72,184,370 76,715,089 A 4,530,719
REZEE Travel and transportation 386,263,907 437,027,489 A 50,763,582
EEE R Communication and logistic 24,518,497 29,263,312 A 4,744,815
HEMSBRSE Office equipment 7,352,587 6,477,308 875,279
HEHRE Books and references 5,863,790 5,934,511 A70,721
ERESE Supplies 2,710,980 2,846,483 A 135,503
ENRISUA R Printing and binding 37,519,551 31,307,837 6,211,714
LEEEE Advertising 6,379,105 2,733,159 3,645,946
EEiES Remuneration 83,872,849 124,271,949 A 40,399,100
B4 Contracted services 549,721,115 619,135,797 A 69,414,682
EREEE Facility maintenance 68,019,799 90,945,466 A 22,925,667
SRR Water and electricity 16,358,700 18,959,026 A 2,600,326
HiEH Lease and rent 276,735,146 322,387,075 A 45,651,929
RERH Insurance expense 4,100,837 4,166,542 A 65,705
XihEEE Payments 117,054,760 201,258,119 A 84,203,359
MRAR Tax and due 89,148,287 84,674,404 4,473,883
XIFR Interest payment 521,225 768,574 A 247,349
HREA Interst cost 93,777 76,075 17,702
HHE Miscellaneous 11,552,201 14,449,503 A 2,897,302
T2 Depreciation and amortization 27,209,634 35,576,088 A 8,366,454
L&Atk Amortisation expense of security deposit 349,414 175,871 173,543

EHEE General and administrative expenses.
& B HRAN Remuneration officers 10,757,159 15,968,135 45,210,976
HEFY Salaries for staff members 98,399,367 135,562,383 A 37,163,016
BREAEE Salaries for Temporary staff 15,104,416 21,923,093 A 6,818,677
HESIHEBA Provision for accrued bonus 2,160,470 0 2,160,470
R ERA Provision for accrued retirement benefit 5,844,032 19,274,825 A 13,430,793
BHEER Welfare 15,213,140 21,622,917 A 6,409,777
SHE Conferences 3,345,993 5,916,209 A 2,570,216
HREEE Travel and transportation 11,259,195 7,518,903 3,740,292
BIEEWRE Communication and logistic 2,457,692 3,680,849 A 1,223,157
ERHBHERE Office equipment 915,296 1,477,549 A562,253
REERE Books and references 5,237,255 9,979,606 A 4,742,351
HERA Supplies 1,188,588 1,515,266 A 326,678
ENRIB A% Printing and binding 1,096,535 2,880,051 A1,783,516
EEBREE Advertising 596,138 918,000 A 321,862
EEikd Remuneration 1,209,800 1,397,056 A 187,256
RitH Contracted services 19,738,960 27,190,407 A 7,451,447
EREEE Facility maintenance 11,034,887 16,431,995 A 5,397,108
SeRIKEH Water and electricity 2,207,689 3,486,917 A 1,279,228
HiEH Lease and rent 28,292,324 63,853,326 A 35,561,002
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Vehicle maintenance

Insurance expense

Payments

Tax and due

Interest payment

Interst cost

Miscellaneous

Depreciation and amortization
Amortisation expense of security deposit

Total expenses and losses from operating activities

Profit or loss from valuation before adjustment in total charges of current operation

Profit or loss from valuation of investment securities

Total profit or loss from valuation
Total changes in operating activities for the year
Non-operating activities
Revenues from non-operating
Gain on donation of fixed assets

Total revenues from non-operating
Expenses and losses from non-operating

Loss on disposal of fixed assets

Asset Retirement Obligations (ARO)

Total expenses and losses from non-operating

Total changes in non-operating activities for the year
Total changes in unrestricted net assets
Unrestricted net assets at beginning of year
Unrestricted net assets at end of year

Changes in restricted net assets

G Total expenses and losses from operating activities

Temporally restricted contribution from MOEJ
Donation

Donation for IPCC TFI TSU Project
Income from basic fund

Income from basic fund
Income from restricted assets

Income from JISE restricted assets

Net accumulation gain of JISE funds

Profit on sale of operation of JISE funds

Foreign exchange gains and losses of operation of JISE funds

Profit on valuation of operation of JISE funds
Transfer to unrestricted net assets

Total changes of restricted net assets for the year
Restricted net assets at beginning of year
Restricted net assets at end of year

Net assets at end of year

99,668 130,690 A 31,022
1,242,120 1,490,235 A 248,115
300,000 600,000 A 300,000
117,410 356,990 A 239,580
67,792 152,400 A 84,608
10,722 11,589 A 867
1,599,237 1,016,216 583,021
8,194,293 13,186,356 A 4,992,063

0 173,543 A 173,543
3,245,661,920 3,868,322,243 A 622,660,323
136,674,635 17,366,403 119,308,232
0 0 0

0 0 0
136,674,635 17,366,403 119,308,232
267,246 0 267,246
267,246 0 267,246
97,677 0 97,677

0 6,875,153 A 6,875,153

97,677 6,875,153 A 6,777,476
169,569 A 6,875,153 7,044,722
136,844,204 10,491,250 126,352,954
1,285,258,901 1,274,767,651 10,491,250

1,422,103,105

1,285,258,901

136,844,204

17,000,000 30,000,000 A 13,000,000
17,000,000 30,000,000 A 13,000,000
15,592,981 0 15,592,981
15,592,981 0 15,592,981
2,999,100 3,757,890 A 758,790
2,999,100 3,757,890 A 758,790
20,793,579 24,227,760 A 3,434,181
20,739,226 24,164,076 A 3,424,850
54,353 63,684 A 9,331

0 9,623,006 A 9,623,006

5,875,144 3,649,811 2,225,333
6,668,011 A 19,988,049 26,656,060

A 71,590,816 A 82,281,670 10,690,854
A 2,662,001 A 31,011,252 28,349,251
2,556,623,550 2,587,634,802 A 31,011,252
2,553,961,549 2,556,623,550 A 2,662,001

3,976,064,654

3,841,882,451

134,182,203




ERRMERBFEERRE

Breakdown of Activities Summary

FR20F 7TA1BH S FH30F6A0BET
Fiscal 2017 (Year ending June 30, 2018)

( B4d: 9 Unit: yen )

AWEMEERE
# B Accounting for Project for public-interest purpose EASH AEEmEEE p
Account RS TSUB % APNFE ISERE N Incorporated Elimination of
Projects IPCC/TSU APN JISE Sub-Total accounts ,,;::32"5 ool
1 — R ERRE RO & Changes in unrestricted net assets
LEFEHEOHB Operating activities
(1) #EH AR EE Revenues and gains from operating activities
RA AR Income from basic fund
BARBEZIFE Interest income 2,999,100 2,999,100 2,999,100
HEAEERE Income from restricted assets
ISEER AL ERMAR Income from JISE fund 20,739,226 20,739,226 20,739,226
BMER Membership fees 1,632,500 570,000 2,202,500 2,202,500
BRI Contract revenues
BRFFERE Contract revenues 1,903,904,823 16,114,788 1,920,019,611 93,888,374 42,722,123 2,011,185,862
Z O R Others 5,492,684 484,000 5,976,684 5,976,684
BMAHE Contribution
BHE RS Ministry of the Environment(MOEJ) 400,000,000 209,766,000 609,766,000 100,000,000 709,766,000
BEALHE The Government of Korea 5,564,500 5,564,500 5,564,500
23y -5ub Bt The Government of New Zealand 2,315,134 2,315,134 2,315,134
IPCCHliti & IPCC Japanese special funds 150,000,000 150,000,000 150,000,000
ZMRPES Grants
RN Kanagawa Prefecture 73,297,202 73,297,202 13,157,798 86,455,000
JhmE Kitakyushu City 20,585,706 20,585,706 20,585,706
RER Hyogo Prefecture 37,124,362 21,774,614 58,898,976 58,898,976
HEEERE 7 & Y IREE Transfer from restricted net assets 18,355,678 18,355,678 18,355,678
EmAES Revenue for shared services
RAAVE Revenue for rental of office 184,757,031 18,212,082 9,525,600 212,494,713 24,995,391 237,490,104
FofhBEE Others 6,765,427 6,765,427 14,542,980 A 14,542,980 6,765,427
EWMFEHE Donation
BMETE Donation 42,000 42,000 42,000
HEEERE 7 & Y IREE Transfer from restricted net assets. 29,496,812 29,496,812 29,496,812
P Miscellaneous revenue 9,989,070 1,693,968 673,699 35,474 12,392,211 1,105,635 13,497,846
e Total revenues and gains from operating activities 2,664,903,583 169,906,050 249,619,547 67,482,300  3,151,911,480 247,690,178 17,265,103  3,382,336,555
(2) BHEA Expenses and losses from operating activities
wRHE Expenses for projects and programme
fiasti] Remuneration officers 17,467,804 17,467,804 17,467,804
BE5FY Salaries for staff members 798,714,661 78,812,110 45,770,409 38,895,862 962,193,042 962,193,042
EHRAES Salaries for Temporary staff 13,918,888 207,180 14,126,068 14,126,068
H5BILRBA Provision for accrued bonus 21,328,033 1,684,619 207,287 961,118 24,181,057 24,181,057
BEE(TH A Provision for accrued retirement benefit 41,743,296 4,187,507 7,527,115 1,822,825 55,280,743 55,280,743
BHEER Welfare 111,542,106 10,986,905 9,668,223 4,995,263 137,192,497 137,192,497
ES i Conferences 68,750,422 1,909,993 1,277,697 246,258 72,184,370 72,184,370
IRE B Travel and transportation 336,772,982 37,557,465 9,386,290 2,547,170 386,263,907 386,263,907
BIETR Communication and logistic 20,661,424 996,633 1,698,956 1,161,484 24,518,497 24,518,497
R RIERE Office equipment 6,031,355 928,454 33,048 359,730 7,352,587 7,352,587
HEEEE Books and references 5,375,641 118,829 40,732 328,588 5,863,790 5,863,790
EaH Supplies 1,669,784 220,566 125,430 695,200 2,710,980 2,710,980
EIRISAR Printing and binding 35,577,333 101,741 469,304 1,371,173 37,519,551 37,519,551
REEEH Advertising 4,744,689 1,450,746 39,960 143,710 6,379,105 6,379,105
E3 Remuneration 81,690,429 1,161,000 116,591 904,829 83,872,849 83,872,849
EE3 Contracted services 547,178,733 1,023,944 730,296 788,142 549,721,115 549,721,115
EREER Facility maintenance 62,516,333 5,235,580 267,886 68,019,799 68,019,799
SRAHE Water and electricity 14,398,494 1,184,455 156,738 619,013 16,358,700 16,358,700
-t Lease and rent 235,466,251 22,113,517 10,892,484 8,262,894 276,735,146 276,735,146
BRiRH Insurance expense 3,572,000 328,970 155,837 44,030 4,100,837 4,100,837
XiLAES Payments 15,594,290 6,200,000 114,264,469 2,050,000 138,108,759 421,053,999 117,054,760
BT Tax and due 89,123,187 5,000 14,600 5,500 89,148,287 89,148,287
XHFIB Interest payment 513,964 7,261 521,225 521,225
FAHA Interst cost 93,777 93,777 93,777
MR Miscellaneous 6,185,297 36,182 5,139,631 191,091 11,552,201 11,552,201
A E Depreciation and amortization 25,078,909 1,373,514 51,842 705,369 27,209,634 27,209,634
HERNE Amortisation expense of security deposit 173,543 175,871 349,414 349,414
EER General and administrative expenses
=t Remuneration officers 10,757,159 10,757,159
BE5FY Salaries for staff members 98,399,367 98,399,367
BHERAES Salaries for Temporary staff 15,104,416 15,104,416
H53ILRBA Provision for accrued bonus 2,160,470 2,160,470
EEATEA Provision for accrued retirement benefit 5,844,032 5,844,032
BREER Welfare 15,213,140 15,213,140
B Conferences 3,345,993 3,345,993
REZEE Travel and transportation 11,259,195 11,259,195
BIEERE Communication and logistic 2,457,692 2,457,692
SRR Office equipment 915,296 915,296
EEWEE Books and references 5,237,255 5,237,255
HRSH Supplies 1,188,588 1,188,588
ENRIBAE Printing and binding 1,096,535 1,096,535
LEEEEE Advertising 596,138 596,138
Remuneration 1,209,800 1,209,800
FitH Contracted services 19,738,960 19,738,960
fEREER Facility maintenance 11,034,887 11,034,887
SRR Water and electricity 2,207,689 2,207,689
=113 Lease and rent. 28,292,324 28,292,324
AR Vehicle maintenance 99,668 99,668
RIgH Insurance expense 1,242,120 1,242,120
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LR E R EE IR
R ERMENEES
R ERMENRES

I TE PR B E AR %

{484 % S B AT L AR AR

Payments

Tax and due

Interest payment

Interst cost

Miscellaneous

Depreciation and amortization

Total expenses and losses from operating activities

Profit or loss from valuation before adjustment in total charges of current operation

Total changes in operating activities for the year
Non-operating activities
Revenues from non-operating
Profit on beneficiary of fixed assets
Total revenues from non-operating
Expenses and losses from non-operating

Loss on disposal of fixed assets

wEE Asset Retirement Obligations (ARO)

Total expenses and losses from non-operating
Total changes in non-operating activities for the year
Total changes in unrestricted net assets
Unrestricted net assets at beginning of year
Unrestricted net assets at end of year
Changes in restricted net assets
Grants
Temporally restricted contribution from MOEJ
Donation
Donation for IPCC TFI TSU Project
Income from basic fund
Income from basic fund
Income from restricted assets
Income from JISE restricted assets
Net accumulation gain of JISE funds
Foreign exchange gains and losses of operation of JISE funds
Profit on valuation of operation of JISE funds
Transfer to unrestricted net assets
Total changes of restricted net assets for the year
Restricted net assets at beginning of year
Restricted net assets at end of year

Net assets at end of year

300,000 300,000
117,410 117,410
67,792 67,792
10,722 10,722
1,599,237 1,599,237
8,194,203 8,194,203
2,565,883,625 177,624,991 208,034,825 67,482,300  3,019,025,741 247,690,178| 421,053,999  3,245,661,920
99,019,958 £7,718,941 41,584,722 0 132,885,739 0 3,788,896 136,674,635
99,019,958 A7,718,941 41,584,722 0 132,885,739 0 3,788,896 136,674,635
267,246 267,246 267,246
0 0 0 267,246 267,246 0 0 267,246

0
2 97,669 97,671 6 97,677
0 0
2 97,669 0 0 97,671 6 0 97,677
A2 97,669 0 267,246 169,575 A6 0 169,569
99,019,956 A7,816,610 41,584,722 267,246 133,055,314 A6 3,788,896 136,844,204
791,558,304 131,262,082 206,963,527 62,536,692  1,192,320,605 79,626,133 13,312,163  1,285,258,901
890,578,260 123,445,472 248,548,249 62,803,938|  1,325,375,919 79,626,127 17,101,059|  1,422,103,105
17,000,000 17,000,000 17,000,000
17,000,000 17,000,000 17,000,000
15,592,981 15,592,981 15,592,981
15,592,981 15,592,981 15,592,981
2,999,100 2,999,100 2,999,100
2,999,100 2,999,100 2,999,100
20,793,579 20,793,579 20,793,579
20,739,226 20,739,226 20,739,226
54,353 54,353 54,353
5,875,144 5,875,144 5,875,144
6,668,011 6,668,011 6,668,011
£21,354,778 A50,236,038|  A71590,816 £71,590,816
£1,355,678 15,592,981 o|  A16899,304 £2,662,001 0 0 £2,662,001
270,794,672 0 o 2,285828,878|  2,556,623,550 0 0| 2,556,623,550
269,438,994 15,592,981 o 2,268929,574|  2,553,961,549 0 0| 2,553,961,549
1,160,017,254 139,038,453 248,548,249|  2,331,733,512|  3,879,337,468 79,626,127 17,101,059|  3,976,064,654




MBERICH T HIFR

Notes to Financial Statements

ERLGRFAH

Significant accounting policies

(1)

(2)

(3)

B0 MEER VFHMEA % Valuation basis and method for securities

HHREEMDES - - - - BEEWRICK DRME

ELESSBELELGLIMBETRELLES T, AZREELIENNORARLBOOND L DI,

ERNRMEIC & 5 RifiE

HHREEMNOBSLUNOEMES - - - - BIKBOTSMEEEFICED (A
(GEANRE (LR BN FHERIC K Y ETE)

Held-to-maturity debt securities--- Evaluated by the moving average cost method

However, the accumulation / amortization are applied for those securities purchased by values

different from the face value whose difference is considered as the adjustment of the interest rate.

Securities other than Held-to-maturity debt securities--- Evaluated by the market value method

based on the value at the end of the fiscal year (Sales cost should be evaluated by the moving

average cost method)

HRENE 7 oD S I E 2 & U FHlI 5 3%

Evaluation method and evaluation standards for inventory assets
BEARGEIC & B RMMEE (BEfEBRELESNEEOETICE D EMITFOREIZLYEE)
Cost approach according to identified cost method (the balance sheet value is calculated by way of
inventory write-down based on decreased profitability.)

BEEEEDRMEIDAE  Depreciation method for Fixed assets
EREEEE (V—RAEBEZXKRC) Tangible Fixed assets (omitting lease assets)
EYitERE. BREERFERUHHFERE - - - TEE
Building, IT equipment, office equipment and others----Straight line method
EMETEEE () —RXEEZR<) Intangible Fixed assets (omitting lease assets)
EZEiE  Straight line method
BHE. VI DT TICOWTITEARNIZE (TS5 FI AR (5F) ICEDE, BEEICEK
2TLV%,
Software for internal use is amortized based on the straight-line method over an estimated useful
life of 5 years.
1) —XEE Lease assets
MAEEBEGE I 74T R - )—RAWMEIRD ) —REE
Lease assets related to ownership-transfer finance lease transactions
BEMANEEEEICERY ARMEMNAEER—DAEEZHEALTLS,
Same method is applied as for self-owned fixed assets
MAEEBEN D74 F VR - J—XWEIIRE)—REE
Lease assets related to non-ownership-transfer finance lease transactions
D—ZAHRZMAFEHE L. BREMEZZT LI HIEEEZHEALTLS,
Straight line method uses zero for the residual value for the useful lifespan of lease period
BE. MEEBEN D 74T X - ) —REGIFEAER 20 4 3 A 31 BLUETO ) —REE]
DWW TIEK, BEOCEERBEIEICERAIAEICEL-RFLEICL TS,
For a finance lease other than a transfer of ownership rights, and which began before 31 March
2008, accounting procedure will be carried out based on methods for ordinary rental deals.

.7.



(4) BIHEDETLEZ Basis of provisions
EE5|H% Accrued bonus
BEICHTIEENXMBICHA DO XRRABEDS LEEXFEEICRETHEEZITLL
TW3,

Accrued bonuses to employees are provided for the expected payments of bonuses at the year-end.

BEHIA{TEIHE  Accrued retirement benefit (including for directors)
HEBDRBHERVEEDRBEFEDOIMBICHA SO AEXFERICEITHIEXR
B (REBITOVTIIECHEEZHRED 100%. REICOVWTIERRIZE DK EX#HRE)
ZETELTWL S,
To cover the employees’ retirement payment, accrued retirement benefit for employees (including
for directors) has been provided based on the amount equivalent to 100 % of the liability estimated
based on voluntary termination (directors: based on detailed regulations).

(5) HEMEFDOSEE  Accounting for consumption taxes
HERZORFNEG, RAAKICE-TLS,
Transaction subject to consumption taxes are stated at the gross amount of the related
consumption taxes.



2. EAMERUVREEENEBERVZDES

Changes and balance of Assets for basic funds and restricted assets

EAXMERVRHEEEDNBRBERVEDESE. RDEEYTHS,

Details are set out below:

(BA{SL : [ Unit: yen)

= =] AIEIRES L HEAIEINZE LA 2R LEIRES
Balance at end Balance at end
Accounts . Increase Decrease
of previous year of current year
EXE
Basic funds
BRERMES
250,000,000 0 0 250,000,000
Investment securities
N 5t  Sub-total 250,000,000 0 0 250,000,000
HEEE
Restricted assets
REEEIREE
243,535,422 61,124,775 16,921,530 287,738,667
Retirement benefit funds
WA EENS | L& 100,227,259 0 7,348,222 92,879,037
Depreciation funds
JISEEEESE 2,285,828,878 12,597,508 29,496,812 2,268,929,574
JISE funds
BREXRELEFEES
Deposits for Promoting 252,735,933 99,019,958 0 351,755,891
Strategic Initiatives
IPBES-TSU X EE
Deposits  for  IPBES-TSU 20,794,672 17,000,000 18,355,678 19,438,994
Project
APN EELEE RS
Deposits for Promoting APN 100,361,697 89,402,209 33,931,690 155,832,216
Projects
TSUSRXEE
Deposits for IPCC TFI TSU 0 15,592,981 0 15,592,981
Project
i\ Hi Sub-total 3,003,483,861 294,737,431 106,053,932 3,192,167,360
= Hi Total 3,253,483,861 294,737,431 106,053,932 3,442,167,360




3. EAMERVREEEDHRFOAR

Details of financial resources of assets for basic funds and restricted assets

EAXMERVRHEEEDHREONRE, XRDEEYTHS,

Details are set out below:

(B3I : [ Unit: yen)

" o (SBIBEIEKRE | (55 —fRIERKES (2 B&EEIC
) | LEIRES - e N e .
ENLDFLEE) | EHSDFEHEE) s d 5%8)
Allocated from Allocated from
Balance at . . Correspond to
Accounts restricted net unrestricted net R
end of year Liabilities
assets assets
EREE
Basic funds
S ERMEEH
& ? N 250,000,000 (250,000,000) (0) (0)
Investment securities
N FF Sub-total 250,000,000 (250,000,000) (0) (0)
HEEE
Restricted assets
BREBHRTEIHEE 287,738,667 (0) (0) (287,738,667)
Retirement benefit funds
NEn (= Y A7
RUERES| = R 92,879,037 (0) (92,879,037) (0)
Depreciation funds
S s
JISE EERE 2,268,929,574 | (2,268,929,574) (0) (0)
JISE funds
HREXREEHRES
Deposits for Promoting 351,755,891 (0) (351,755,891) (0)
Strategic Initiatives
IPBES-TSU EE &
Deposits for 19,438,994 (19,438,994) (0) (0)
IPBES-TSU Project
APN EXRE£ERES
Deposits for Promoting APN 155,832,216 (0) (155,832,216) (0)
Projects
TSUSBXEE
Deposits for IPCC TFI TSU 15,592,981 (15,592,981) (0) (0)
Project
1M &t Sub-total 3,192,167,360 (2,303,961,549) (600,467,144) (287,738,667)
& it Total 3,442,167,360 | (2,553,961,549) (600,467,144) (287,738,667)
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4. BEBEEORGMEA. BMENRFERVCAHARES

Acquisition cost, accumulated depreciation and net book value of fixed assets at end of year

EEEEDIGHEE. BEEMRAERVLAHERESE. RDEEYTHSD,

Details are set out below:

(BA{3L : [ Unit: yen)

= =] i Hh&E FMER R ETEE LEIRES
L Accumulated Net book value
Accounts Acquisition cost o
depreciation at end of year
ZTOMEEEE
Other non-current assets

ZYtEEE
L_%_ﬁﬁ”xﬁ 26,747,158 13,503,236 13,243,922
Building equipment
(=R (=0
lﬁ#ﬁ@“ B 73,923,284 47,606,025 26,317,259
IT equipment

i
RS 3,037,653 3,037,652 1
Vehicles

]

‘*%‘ﬁ R 79,643,418 67,252,793 12,390,625
Office equipment
I —Z;
/ aE 58,809,812 28,265,338 30,544,474
Lease asset
Y 7 T
/I boz7 50,523,394 37,974,816 12,548,578
Software

& & Total 292,684,719 197,639,860 95,044,859
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5. mHRABHDBEHFORRL OITHREMEE. Frli K& VETME R

Book value, fair value and unrealized gain/loss of held-to-maturity debt securities

A RE B OBEFONRL RICIREMEE. Rk CHHERRE. XRDEEYTHS.

Details are set out below:

(BA{3L: [ Unit: yen)

BEE VR

Items

e % (i 58

Book value

5 i

Fair value

EIRliEisEe

Unrealized Gain/loss

BEARMERVRERMEIS
Basic Funds and Investment
securities

g 18| dLAMTHE
18t Kitakyushu City Bonds

%F 188 [@ MEJIEE
188t Kanagawa Prefecture Bonds

g 152 @ FFEIE
152" National Bonds

100,000,000

101,306,438

50,101,404

114,440,000

103,810,000

56,890,500

14,440,000

2,503,562

6,789,096

I\ =t Sub-total

251,407,842

275,140,500

23,732,658

JISE EEREERUIREF M
Deposits for JISE Funds and
Investment securities

£ 79 BERFBITHIEGASHE
79 Joint Issue of Public Bonds onto
the Market

%3 BRI REERIGOHE
3" Bonds of Kanagawa prefectural
Housing Supply Corp.

FRI—0OvNT74F R
No0.40413
Nomura Europe Finance N0.40413

ZEUREF)TA —RM 08—
Far HLTy b UOE
Mitsubishi UFJ Securities International
CLN

ATIFEHF ERTBEIL DY
OB

Mizuho Securities Co.,Ltd.
Sumitomo Fudosan CLN

T—ILKRIYYIRTIL—T
The Goldman Sachs Group, Inc.,

99,942,071

200,000,000

99,973,551

100,000,000

100,000,000

30,007,724

-12.

101,760,000

199,575,000

101,240,000

100,466,000

99,890,000

31,839,000

1,817,929

A425,000

1,266,449

466,000

A110,000

1,831,276




AT XS FEBESILSY
LY E

100,000,000 98,860,000 A1,140,000
Mizuho Securities Co.,Ltd.
Shin-Nittetsu Jukin CLN
AT IFFEH BAXREBRI LDV b+
~ ==
YYIR 100,000,000 98,620,000 1,380,000
Mizuho Securities Co.,Ltd.
Nippon Yusen Kaisha CLN
RESBREYR—42—E&
Tokyo Environment Supporter 166,780,000 163,594,502 23,185,498
Bonds
I 5 sub-total 996,703,346 995,844,502 A858,844
& it Total 1,248,111,188 1,270,985,002 22,873,814
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6. MMEFORNRLEUICRME. SHOEHMERVES

Details of Grants etc. and granter and changes and balance of grants for this year

HREFONRLEVICRAFE, HHOBBERVESIE. RDEEYTHS,

Details are set out below:

(B4 : [ Unit: yen)

BERER

FHENEZE DL TR RfTE | AIEARES | LEEMEE | BHELOE | AEKRES SR 4
a 7]
Balance
Balance
o at end of
Subscriptions Granter . Increase Decrease at end of B/S account
previous
current year
year
#WEIE Grants
HENEEEE NN 0| 86,455,000 | 86,455,000 0 —
For operating Kanagawa
For operating Kitakyushu
EBMEEREE | EER 0| 37,124,362 | 37,124,362 0 —
For operating Hyogo
HEIEEEDE EER 0| 21,774,614 | 21,774,614 0 —
For operating Hyogo
- fEEERREIE
IPBES-TSU #L & RIE4 20,794,672 17,000,000 18,355,678 19,438,994 3 ] =
) Restricted net
For operating MOEJ
assets
= H Total 20,794,672 | 182,939,682 | 184,295,360 19,438,994
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7. FEEIEBRMEMN L —REKRBEADIRSEDAR

Details of amount transfer from restricted net assets to unrestricted net assets:

EEIERMEN b —RIEKMEANDIRBEDOARIT, ROELY THS.

Details are set out below:

(BL : [ unit: yen)

A S Subscription ik ¥8  Amount
BEEINENDIREEE
Transfer to revenue and gains from Operating activities
HEREEZIRFA Income from basic fund 2,999,100
IPBES-TSU ZEME & Temporally restricted contribution form MOEJ 18,355,678
ZEE & Donation 29,496,812
NISE EBEEEZIFE Income from JISE funds 20,739,226
a &t Total 71,590,816

8. Tt
Others

(1)  U—REEIEK& EEAD

Finance leases that do not transfer the ownership of assets at the end of the lease term (Renter)

1) )—REEDHNZA Details of Lease assets
BEMAPCc RUEHKFHHRIER (BUARERE. 53 ER) THS,

These include the PC for staff and the office equipment (Building equipment, Office equipment)

2) Y—REEDRBMEEIDAE Method of depreciation of lease assets

M. EELGKEAH (3) BEEEORMEMNMDAEE] ICEEDESY THS,
HE. hEEBEN D74 F VR - J—REEIDS55, V—REGIEEAM. ERL20E3 8318
LREID Y —ZAEEBIZDTIE, BEDEEEWEIIZEIAXEIZEL SN EBICL->TEY., #

DABFRDEEY TH S,

This method follows what is stated in “1. Important Accounting Policies (3) Depreciation of Fixed Assets”

Out of finance lease deals other than transfer of ownership rights, IGES uses methods related to ordinary

rental deals as a base for carrying out the accounting procedure for lease deals with a starting date

before 31 March 2008. The details are set out as follows:

-15.




(7)

) — XY OEGHEEE L5, RBENRFTERVERESHLEE
Equivalent to acquisition costs, accumulated depreciation and ending net book value:

(BA{sL: [ Unit: yen)

A P ss :r=tk = s o IH : _E.IT = ﬁE
. ISMAEELE | AEEANR LG | e E s
) =l ; . Equivalent to
Equivalent to Equivalent to
Accounts . . net book value
acquisition costs accumulated depreciation
at end of year
IEHRERWESR
Tools, furniture and 1,222,626 1,222,626
fixtures
= it Total 1,222,626 1,222,626

(4) BEAOZINYY—ZH, BMEXNERLERVOXILFIEELEE
Lease payment, equivalent to depreciation and amortization and interest expense on lease payment
for the current year
(BA4L : [ Unit: yen)
1) — 2%
X —RH 23,100
Lease payment
A A T8 24 2 70458
Equivalent to depreciation and amortization ’
FORIEEET L 299
Equivalent to interest expense !
() BEENERLBOEEAZEE. REMEEZEO0ETIEEECL> TS,
Method of providing for calculation of depreciation and amortization:
Straight-line method over the period of the finance lease, assuming no residual value
(L) FNEMBBEOETEAZEE.) —APREL) —REEFLMELDOEBRZIERHEEEEL L.

EHANDERDFEICOVTIE, FRZEIZTE->TLS,

Method of providing for calculation of interest expenses on lease payment:

Effective interest method through allocation of total interest expenses, which are different
between total lease payments and equivalent to acquisition cost.

(2) RESABER

Retirement benefit plan

1) AL TL S BREHAFTEIEDOHE Summary of the retirement benefit plan
HERFTEOFEL L TRB—REHELZHRITI TV,

A lump-sum retirement allowance plan has been established as defined benefit plan

2) BREBHRTEFB RV FDMHNER Details of accrued retirement benefit

(BA{L : [ Unit: yen)
287,738,667

IRBHE (HE TS
Projected benefit obligation
REHRTEI5E

Accrued retirement benefit

287,738,667
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3) BEFRHERICET SFEIE Details of provision for accrued retirement benefit

(B4I : [ Unit: yen)

gj]ﬁ.ﬁﬁﬁ 61,124,775
Service cost

ﬂﬁﬁﬁﬁﬁﬁ . . 61,124,775
Provision for accrued retirement benefit

4) BEMHRHEFREDOEDOREEIZEE I HZEIE Calculation basic of projected benefit obligation

(3)

1.

FEHLHXEAS (4) SR Referto significant accounting policies 1. (4).

RS DINRICEE S SEIE  Status of financial instruments
1) €RERIIxT HEHEAEr Policy on financial instruments

LEANE ZENEEOMBEO—EEERKICE >THSI 2O, BF. TUNT« JWEI 24
HRAATZEEERMBERICEKVEEERT 5. HEALVFATETINT 1 TWEIE, TUN
T4 TEtARAAEEERER (AR, tHEED) OATHY. —EDLELZREL L
T, B, BEENOT UNT 2 TIEIETHOLEVAHTH S,

IGES operates assets with bonds and hybrid financial instruments incorporating derivative
transactions to cover a part of the financial resources of corporate management with profits from
such transactions. The only derivative transactions that IGES uses are composite financial
instruments that incorporate derivatives (structured bonds and structured deposits), and these are
limited to a certain amount. It is not IGES policy to conduct derivatives trading for speculative
purposes.

2) ERESHONBTRUVFD!) RS Contents of financial instruments and their risks

3)

REFMISE. BF. TUNT« TG Z2HARAALEZES (HHERE) THY. HITHRDIE
RYRY. HBYRY (RIDEEIRY . HBOEE) R RUHISMEEOESE) XY)
[CEBHEhTLS,

Investment securities consist of both bonds as well as bonds incorporating derivative transactions
(structured bonds), and they do have some issuer credit risk and market risk (interest rate
fluctuation risk, foreign exchange fluctuation risk and market price fluctuation risk).

EMBELHDY RV I2HRBHEEARTH Management system to deal with the risk of financial
instruments

@ BEZERRFEIZE D <HLS| Transactions based on the Regulations on the Management of
Assets of IGES

SREROMEIE. BEANOEEERREICEIEFTS,

Transactions of financial instruments based on the Regulations on the Management of Assets of
IGES.

@ EARAY AR RUTHIEY XY DEE Management system for credit risk and Market risk
BHERCEHEBIZOVTIE, BITHROERBEHROHMEOIKREZEHMIBEL ., ERKREZE
BEXAHRET S,

For bonds and structured bonds, IGES periodically gathers information on the state of issuers credit
and the market price situation. This is then reported to the Board of Directors

(4) BEREEFDEE Asset Retirement Obligations (ARO)

1)

EHFOFHEEEEZNH S FREAERB THS. 6. —HMORKEERFICEHL
Tk, EERFEBOHLICRA T, FTHEEEFZNICHRIBEOENISREMIZREA
OLENERDHONSEEERENICREY. TOS5HLAFENRBICET HIEEEERIC
ETBFEICE TS,
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The institute recognises the obligation related to the restoration at the time of leaving the building
as Asset Retirement Obligations (ARO) on its Head Office based on the lease contract.

In calculating this obligation, instead of recording the debt of ARO, the institute estimates the
amount that would unlikely to be recovered from the security deposit deposited based on the lease
contract, and out of that amount, records the part which belongs to the obligation of the current
period.

2) UZBEEREBFDODELEDETEAE Method of calculating the amount of the Asset
Retirement Obligation (ARO)
FERARANMZAZEEOMASHEREY. BEIRILRERRAABICRESEED
RBREY ZEALCTEEREZEBORBEEZAEL TV S,
ARO is calculated by using the figure of expected usage period which is estimated based on the
useful life of the asset and discount rate which uses the yield on government bonds during the
expected usage period.

3) YZEEBREBEFDREEDIER Increase and decrease of the Asset Retirement Obligation (ARO)
(B{L : M Unit: yen)

LERE Current Year
B 201757818 E 201856 A30H
From July 1, 2017 to June 30 2018

HEES 8,727,221
Balance at the beginning of current year

EMEEEEDIRGIZHF S EME 304,863
Increase due to acquisition of tangible fixed assets

BrDRRIBIC &k HEAEEE 104,499

Adjustment amount over time
BEEREBHOBITICE DBLVE —
Reduction due to performance of asset retirement
obligation

HRES

9,136,583
Balance at the end of current year
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Bt EEAHES

Annexed specification

1. EXUERVETEEEDOBREM Details of Assets for basic funds and Restricted assets
MEERICHTHFED 2. ERMERUBEEEDEBIERVZTOES] ITBWWTEEH L TWL
558, NEDRHZEKT 5,

As “2. Changes and balance of Assets for basic funds and restricted assets” is noted in the Notes to Financial

Statements, detailed notes shall be omitted here.

2. SIHEDBM Details of provisions

( Bf:A Unit:yen )

HE%S " . LERR A %E  Decrease HXR%ES
FE L I INAE
Balance at end of BryEA ZDit Balance at end
Accounts ) Increase
previous year Intended use Other of year

E55|EE

0 26,341,527 0 26,341,527
Accrued bonus
BEHTEI5E
Accrued retirement 243,535,422 61,124,775 16,921,530 287,738,667
benefit
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MERK

Property Inven

K304 6H30

tory
BIRTE

As of June 30, 2018

(B2 : [ Unit: Yen)

EEARRBEHB B -MEHF ERBME ® #
Accounts Location/amount Intended use Amount
1 EEDH
I Assets
LRBNEE BE BEFHES BEHEASELT, 2970051
Current assets Cash in hand Cash in hand As running costs 4 ’
. A FBIIHEXES _.
A g
= ’Erﬁﬁ . Mizuho bank (Shinbashi branch) and ﬁinﬁ.ﬁtl'—c° 898,358,159
Ordinary deposits As running costs
others
e AEEB/IT ALY RES g
HERE . Mizuho bank (Bangkok branch) and ﬁinﬁ.ﬁtl'—c° 62,428,536
Current deposits thers As running costs
of
» = -5 4
i ASEAN SECRETARIAT, GIZ% :jz;iﬁi:ii%jﬁﬁgﬁzfmﬁzﬁmiossioned work in FY2015- 60,039,561
Accounts receivable ASEAN SECRETARIAT, GIZ and others FY2017 ’ 7
e RE4E% REFUBRDEFRNE T EISHT DH27-20FEREXHS .
Invento: assets Ministry of the Environment of Japan Expenses of FY2015-17 work in relation to expected operating revenue 227,225,455
and others from the next fiscal year
- o » ISAP2018 215 # BIHh 5
#4622 ISAP2018 %2 155 FIHH 5 RIBEHE OIS
A Amount of prepaid expenses for ISAP2018 venue rent fee and other costs 26,482,714
Prepaid expenses ISAP2018 venue rent fee and others in FY2018
TES BEBMIERIIES BEOBMEBEORIEEFNIES.
. Deposit for overseas apartment for Amount of advance disbursement for deposit for overseas apartment for 730,417
Advance disbursement ’
staff and others staff and others
fRihg AR ER B RS HIOFEF X DHERFIIHT SRS 1,437,850
Advance payments Advances for overseas trips Advances for business trips in FY2018 ! !
s g 2o e A2
RBEEEE 1,278,972,743
Total current assets
2.EEEE
Non-current assets
; - REEMRAEMETHY ., ERBEFEOMRELTEALTLS,
(1) EXpE . BRI - /'L};t_% Reserve assets for public interest purposes, returns used for project 250,000,000
Assets for basic funds Investment securities Public bonds funding , U0,
Q) HEEE BEEARITEI A EE LTEES HEMETHY . BHEILEOREALLT RALTTIVDESR,
X ; y . - . - N 287,738,667
Restricted assets Retirement benefit funds Ordinary deposits Joint property, separate reserve to fund retirement benefits
N : . P T CE St - |5 FE L #
O — . AEMETHY. BEREOREIHT 2100, HAWITLSE 02,679,037
Depreciation funds Ordinary deposits -© . . 7 ’
Joint property, separate reserve as substitute for fixed assets
IS ASHA SV S ETRS B NREHETHY, BRSEFEOMRLLTHALTLS,
JISE]F o Public bonds, Foreign bonds and Reserve assets for public interest purposes, returns used for project 2,268,929,574
unds Foreign currency deposits funding
BHERRELRES 2EES BEEMERESELTRITEETHY. BRBREED DI
Deposit for Promoting Strategic C?d' ; d it ALd, 351,755,891
Initiatives rdinary deposits Funds reserved for specified expenses for promoting strategic initiatives
N 4 3 =&Y - B4l
IPBES-TSUB R EEES ABEMFRREAETHY. IPBESTSUEEDEBHRELTEALTL
Deposits for IPBES-TSU Project Ordinary deposits %, 19,438,994
Reserve assets for public interest purposes used for IPBES Project.
APNEREHEEFEE EEES HEEMERERELTRITHTEDEETHY. APNEERED
Deposits for Promoting APN C?rdina} deposits =OIZAWS, 155,832,216
Projects ¥ dep! Funds to be reserved for specified expenses for promoting APN Projects
/) 4 ¥ <4 U - 3]
TSUBEEE #EES ABEMFRREFRETHY., IPCCTR-TSUEEDRREL THALT
Deposits for IPCC TFI TSU Project ~ Ordinary deposits W3, 15,592,981
Reserve assets for public interest purposes used for IPCC TFI-TSU Project.
Joop = HREREMIEF HREMETHY. ARRVEERMLEKOEEERLLTRHALTL
@) %h(DﬂEIE;EﬁﬁE ?%ﬁﬁﬁgﬁ ¢ Additional Construction Work on the o 13,243,922
Other non-current assets uiiding equipmen Research Facility and Others Joint property used as operating facility for research/management
e HREERATLE
o 5 S 7o = S
Tﬁ?ﬁﬂj B Equipment for Information system %EME—CEU - IRRUEREN CHAL TS, 26,317,259
IT equipment Joint property used for research/management 4 ’
and others
HlE e Hill EAROERELTEALTLS, 1
Vehicles Vehicle Vehicles used for management
iR PC, % HREMETHY. ARRVEEHFATHALTL S,
Offi . y . . 12,390,625
ice equipment Computers, Office equipment, Joint property used for research/management
; - AHEEMRAMETHY ., BERBEFXOMRELTEALTLS,
BARMIE - /'L};t_%‘ 1—ofE Reserve assets for public interest purposes, returns used for project 2,191,045
Investment securities Public bonds, Euro Yen bonds funding 4 4
~ PC, iM%
1)—R F s o1l {3 <
) —RAE Computers, Office equipment and ;;EEZE—CEU HRRUERMATHAL TS, 30,544,474
Lease asset others Joint property used for research/management
YIboz7 FHEBVRTL-RXE HEMETHY. FRRVEEHFATHALTL S,
. 12,548,578
Software Budget Control System and others Joint property used for research/management
BIEMAE HEARE HEMETHY FRRUCEEHFITRHAL TS,
T ! . 2,974,020
elephone rights Headquarters and others Joint property used for research/management
_ FEF g = Bl
SEFRUK LT Hes  FENRUBAOHELLTHALTOSREOMETHY . KM
e Leased offi 4 housing f ELELTRALTVS, 25.162.609
Lease deposits eased offices and housing for Joint assets as rental deposit for offices and company housing used for ’ ’
employees
staff
g e A
T@’Eﬁﬁé” &t 3,567,539,893
otal non-current assets
32 P
HAESF 4,846,512,636

Total assets
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Property Inventory

K304 6H30

B{R#E

As of June 30, 2018

(B2 : [ Unit: Yen)

EEARRBEHB B -MEHF ERBME ® #
Accounts Location/amount Intended use Amount
I AEDE
I Liabilities
. HE
LAB A il FRUWRR ZHONABAEORIS.
S Expenses for projects and programme, 121,069,739
1.Current liabilities Accounts payable o . Amount payable for contracts and goods purchase ! ’
general administrative expenses
KUHERE HOFE HEERESD HOFESHEEHEBORLS . 87,428 600
Accrued consumption tax Fiscal 2017 year end Amount payable for consumption tax for FY2017 and preceding fiscal year ! !
/N - 2= E> BSR4
o = nu ABEAMBRICHTIBEFENZNEFOZS,
e R HIOFEHAEXRNEH Amount of advance payment for contract sum of project for public 280,414,958
Advance receipt Contracts etc., for FY2018 N ! ’
interest purpose
EPS HERRMIERSE BELYERLI-HERIRNEDEYS .
P . Social insurance premium deduction Amount of deposits received for social insurance premiums deducted fron 27,879,368
Deposits received X
and others salaries
H5514% WEH BEICHTFEENXMBICHEALD,
. . 26,341,527
Accrued bonus Accrued bonus Provision of payment for employees' bonus
TR —REH PC. it & fERE 1EYURD)—REH. 10,800,693
Short-term lease obligation PC, office equipment and others Lease obligation of less than one year ! !
= A%
RBARET 553,934,885
Total current liabilities
2EE AT BEEAATEI AR BEICHT 2RBEOXMBICHEZ LD,
S : . . _— " 287,738,667
2.Non-current liabilities Accrued retirement benefit Provision of payment for employees' retirement benefit
RY—REH PC. ft&E@R%E 1F DY —REH,
N y X — 19,637,847
Long-term lease obligation PC, office equipment and others Lease obligation of more than one year
. y HREREMIES 5
ﬁﬁélﬁf_ﬁﬁ o Additional Construction Work on the E%"r’%ﬁ%ﬁ%wﬁf%% 9,136,583
Asset Retirement Obligations (ARO) . Removal cost of Building equipment ’ 4
Research Facility and other
EEAEEE
Total non-current liabilities 316,513,007
amas
Total liabilities 870,447,982
B
NEH*JE 3,976,064,654
et assets
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Audit Report

Prof. Kazuhiko Takeuchi
Chair of the Board of Directors
Institute for Global Environmental Strategies (IGES)

I have conducted the audit on the accounts and operations of IGES for the fiscal year
from July 1, 2017 to June 30, 2018 and can report as follows.

)

@

1

@
@)

Outline of auditing method

For the financial audit, I used the audit procedures I thought necessary such as
viewing documents related to the accounts and verifying that the financial
statements were correct.

For the operational audit, I received reports from the Directors on IGES activities
and examined the appropriateness of the activities carried out by viewing the

relevant documents and through other procedures I thought necessary.

Audit results

It is my opinion that the figures entered in the account books matched with those in
the financial documents, that is to say the balance sheets, statements of activities
and lists of property. It is also my opinion that the state of the institute’s revenues
and expenses as well as property were correctly indicated.

It is my opinion that the contents of the business report were true.

Tt is my opinion that there had been no unjust or illegal acts on the part of the Chair
in the execution of his work and that there was nothing of note that contravened the

institute’s Articles of incorporation.

August 30, 2018

Institute for Global Environmental Strategies

Auditor: %"L W

Ken Hasegawa
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Audit Report

Prof. Kazuhiko Takeuchi
Chair of the Board of Directors
Institute for Global Environmental Strategies (IGES)

I have conducted the audit on the accounts and operations of IGES for the fiscal year

from July 1, 2017 to June 30, 2018 and can report as follows.

ey
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Outline of auditing method

For the financial audit, I used the audit procedures I thought necessary such as
viewing documents related to the accounts and verifying that the financial
statements were correct.

For the operational audit, I received reports from the Directors on IGES activities
and examined the appropriateness of the activities carried out by viewing the

relevant documents and through other procedures I thought necessary.

Audit results

It is my opinion that the figures entered in the account books matched with those in
the financial documents, that is to say the balance sheets, statements of activities
and lists of property. It is also my opinion that the state of the institute’s revenues
and expenses as well as property were correctly indicated.

It is my opinion that the contents of the business report were true.

It is my opinion that there had been no unjust or illegal acts on the part of the Chair
in the execution of his work and that there was nothing of note that contravened the

institute’s Articles of incorporation.

August 30, 2018

Institute for Global Environmental Strategies

Auditor: % //%\ }/f‘ A

Yasuhito Sunohara
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