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Balance Sheet
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As of June 30, 2017

( B4Z: [ Unit: yen )

B B LERE AR b-p1
Account Fiscal 2016 Fiscal 2015 Increase / Decrease
1 BEEDER Assets
1 RBEE Current assets
HeHEe Cash in hand and in banks 863,057,456 618,842,251 244,215,205
FRUnE Accounts receivable 70,000,593 1,768,474,952 (1,698,474,359)
WEEE Inventory assets 224,342,434 152,632,100 71,710,334
AL % A Prepaid expenses 21,565,659 10,134,627 11,431,032
uEE Advance disbursement 1,304,740 2,614,331 (1,309,591)
kL& Advance payments 935,302 141,490 793,812
RBEESE Total current assets 1,181,206,184 2,552,839,751 (1,371,633,567)
2. @EZQE Non-current assets
(1) BEAREE Assets for basic funds
LEES Ordinary account 0 0 0
BEFMES Investment securities 250,000,000 250,000,000 0
HABESE Total assets for basic funds 250,000,000 250,000,000 0
QB EEE Restricted assets
BEAAEINEE Retirement benefit funds 243,535,422 242,350,216 1,185,206
B ERNEI LG E Depreciation funds 100,227,259 83,874,001 16,353,258
JISBEE RS JISE funds 2,285,828,878 2,312,609,991 (26,781,113)
JISERREARBEEE JISE research activities funds 0 20,000,000 (20,000,000)
HRRERRELRES Deposits for Promoting Strategic Initiatives 252,735,933 179,000,000 73,735,933
IPBES-TSUE % & & Deposits for IPBES-TSU Project 20,794,672 5,024,811 15,769,861
APNEE R EE KRS Deposits for Promoting APN Projects 100,361,697 120,000,000 (19,638,303)
BEEESE Total restricted assets 3,003,483,861 2,962,859,019 40,624,842
(3) FDEEEE Other non-current assets
EUtESE Building equipment 8,708,868 8,503,239 205,629
TERBIE R IT equipment 31,782,826 38,689,848 (6,907,022)
HEERE Vehicles 163,021 797,131 (634,110)
HHEER Office equipment 11,763,722 18,608,354 (6,844,632)
RAFMIESF Investment securities 2,550,343 2,999,219 (448,876)
) —REE Lease asset 32,455,263 55,100,043 (22,644,780)
VIbkoz7 Software 9,927,985 17,504,344 (7,576,359)
EIEMAE Telephone rights 2,974,020 2,974,020 0
¥y Lease deposits 25,051,681 26,809,714 (1,758,033)
T OMEEEEAE Total other non-current assets 125,377,729 171,985,912 (46,608,183)
BEEEEAG Total non-current assets 3,378,861,590 3,384,844,931 (5,983,341)
BES Total assets 4,560,067,774 5,937,684,682 (1,377,616,908)
18 =1A0): Liabilities
1LRBERE Current liabilities
xiLg Accounts payable 147,426,657 585,718,003 (438,291,346)
RIHERSE Accrued consumption taxes 0 16,495,300 (16,495,300)
EEES Advance receipt 254,930,159 137,378,799 117,551,360
EYE Deposits received 30,715,776 16,053,518 14,662,258
#5544 Accrued bonus 0 21,441,709 (21,441,709)
=) — R B Short-term lease obligation 16,931,268 18,361,530 (1,430,262)
EHEAL Short-term loans 0 1,000,000,000 (1,000,000,000)
RBAMSE Total current liabilities 450,003,860 1,795,448,859 (1,345,444,999)
2. EEARE Non-current liabilities
BEHRTEILE Accrued retirement benefit 243,535,422 242,350,216 1,185,206
RH)—XEH Long-term lease obligation 15,918,820 37,483,154 (21,564,334)
BERIMER Asset Retirement Obligations (ARO) 8,727,221 0 8,727,221
BEEaH/EEE Total non-current liabilities 268,181,463 279,833,370 (11,651,907)
aEaE Total liabilities 718,185,323 2,075,282,229 (1,357,096,906)
I EBREA E D ER Net Assets
1. 1B E BB Restricted net assets
AN EAEHES Permanently restricted contribution from Local Government 250,000,000 250,000,000 0
IPBES-TSUE LS Temporally restricted contribution for IPBES-TSU Project 20,794,672 5,024,811 15,769,861
Fite Donation 2,285,828,878 2,332,609,991 (46,781,113)
IEEEKRIMESET Total restricted net assets 2,556,623,550 2,587,634,802 (31,011,252)
(SHLERME~ADTLE) (Allocated for assets for basic fund) (250,000,000) (250,000,000) 0
(SLHEEE~DITLEE) (Allocated for restricted assets) (2,306,623,550) (2,337,634,802) (31,011,252)
2. —hRIERREAEE Unrestricted net assets 1,285,258,901 1,274,767,651 10,491,250
(SLHEEE~DILEE) (Allocated for restricted assets) (453,324,889) (382,874,001) 70,450,888
EKBESET Total net assets 3,841,882,451 3,862,402,453 (20,520,002)
BERVERMESE Total liabilities and net assets 4,560,067,774 5,937,684,682 (1,377,616,908)
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Breakdown of Balance Sheet
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As of June 30, 2017

( B4Z: [ Unit: yen )

AREHEERE EARE MERERS A At
(=3 B Accounting for Project Incorporated Elimination of
Account for public-interest accounts intern.al Total
purpose transactions
1 BEDL Assets
1L RBEE Current assets
REEE Cash in hand and in banks 862,966,984 90,472 0 863,057,456
RiUnE Accounts receivable 122,162,553 26,954,860 (79,116,820) 70,000,593
HRENE Inventory assets 224,342,434 0 0 224,342,434
BIILE A Prepaid expenses 12,157,955 9,407,704 0 21,565,659
TEE Advance disbursement 776,644 528,096 0 1,304,740
fRih& Advance payments 925,302 10,000 0 935,302
RENEESE Total current assets 1,223,331,872 36,991,132 (79,116,820) 1,181,206,184
2. EEEE Non-current assets
(1) BARBE Assets for basic funds
REH ML Investment securities 250,000,000 0 0 250,000,000
HABEA Total assets for basic funds 250,000,000 0 0 250,000,000
QBEEE Restricted assets
BBGHEILERE Retirement benefit funds 0 243,535,422 0 243,535,422
BABEHNGILEE Depreciation funds 0 100,227,259 0 100,227,259
JISEEEHS JISE funds 2,285,828,878 0 0 2,285,828,878
HREXRLERES Deposits for Promoting Strategic Initiatives 252,735,933 0 0 252,735,933
IPBES-TSUE (&% Deposits for IPBES-TSU Project 20,794,672 0 0 20,794,672
APNE X B EXEFES Deposits for Promoting APN Projects 100,361,697 0 0 100,361,697
BEAERT Total restricted assets 2,659,721,180 343,762,681 0 3,003,483,861
(3) ZDHhEEE E Other non-current assets
B ERE Building equipment 4,458,938 4,249,930 0 8,708,868
BRBIERE IT equipment 655,731 31,127,095 0 31,782,826
BHilERE Vehicles 0 163,021 0 163,021
a0 & Office equipment 8,955,617 2,808,105 0 11,763,722
BEFMISH Investment securities 2,550,343 0 0 2,550,343
) —REE Lease asset 21,569,290 10,885,973 0 32,455,263
VIb+oxT Software 1,638,240 8,289,745 0 9,927,985
EMAE Telephone rights 2,698,654 275,366 0 2,974,020
e Lease deposits 7,648,928 17,402,753 0 25,051,681
ZFOEEEESS Total other non-current assets 50,175,741 75,201,988 0 125,377,729
BE&EESST Total non-current assets 2,959,896,921 418,964,669 0 3,378,861,590
BESEH Total assets 4,183,228,793 455,955,801 (79,116,820) 4,560,067,774
n&EOE Liabilities
1. RBAaE Current liabilities
E3/N Accounts payable 120,272,422 106,271,055 (79,116,820) 147,426,657
A%E Advance receipt 268,242,322 0 (13,312,163) 254,930,159
EYE Deposits received 22,052,646 8,663,130 0 30,715,776
mH) —REH Short-term lease obligation 13,946,934 2,984,334 0 16,931,268
REBAEEEH Total current liabilities 424,514,324 117,918,519 (92,428,983) 450,003,860
2. EEEE Non-current liabilities
BEAAEI LS Accrued retirement benefit 0 243,535,422 0 243,535,422
R#Y —REH Long-term lease obligation 7,889,123 8,029,697 0 15,918,820
BERINER Asset Retirement Obligations (ARO) 1,881,191 6,846,030 8,727,221
BEEEESE Total non-current liabilities 9,770,314 258,411,149 0 268,181,463
aEast Total liabilities 434,284,638 376,329,668 (92,428,983) 718,185,323
I IE Bk B4 7 D &R Net Assets
1. 6 ERREAE Restricted net assets
A AEERLHIES Permanently restricted contribution from Kanagawa 250,000,000 0 0 250,000,000
IPBES-TSUB E#H & Temporally restricted contribution from MOEJ 20,794,672 0 0 20,794,672
FHte Donation 2,285,828,878 0 0 2,285,828,878
IEEERMESE Total restricted net assets 2,556,623,550 0 0 2,556,623,550
(S LERHME~ADILEE) (Allocate for Assets for basic fund) (250,000,000) 0 0 (250,000,000)
(SLHERAE~DFTLEE) (Allocate for Restricted assets) (2,306,623,550) 0 0 (2,306,623,550)
2. —HRIERREAE Unrestricted net assets 1,192,320,605 79,626,133 13,312,163 1,285,258,901
(SLHERE~DFTLEE) (Allocate for Restricted assets) (353,097,630) (100,227,259) 0 (453,324,889)
ERRBIE&E Total net assets 3,748,944,155 79,626,133 13,312,163 3,841,882,451
EERVEKRMESH Total liabilities and net assets 4,183,228,793 455,955,801 (79,116,820) 4,560,067,774
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Statement of Activities Summary

FR28E AA18A 5 FR29F6A30BFE T

Fiscal 2016 (Year ending June 30, 2017)

( B4i2: F Unit: yen )

# B HERE AR i
Account Fiscal 2016 Fiscal 2015 Increase / Decrease
1 —ARIERRBAEEIE IR D ED Changes in unrestricted net assets
LEREROH Operating activities
(1) BBEINZE Revenues and gains from operating activities

HEARBEERLE Income from basic fund
HAREZIFE Interest income 3,757,890 2,893,991 863,899

BEEEERE Income from restricted assets
NISEEERSEZHAL Income from JISE fund 24,164,076 28,688,035 (4,523,959)

ZWMEE Membership fees 2,831,000 2,872,000 (41,000)

BRI Contract revenues
ZHEBEINGE Contract revenues 2,101,232,545 2,084,417,468 16,815,077
E2EESE Others 5,194,084 2,517,859 2,676,225

SIS Contribution
RIEEHHE Ministry of the Environment(MOEJ) 1,018,446,000 773,417,000 245,029,000
HERTHE The Government of Korea 5,634,500 5,912,500 (278,000)
1=y =50 L The Government of New Zealand 2,259,959 2,625,860 (365,901)
IPCCHLEY & IPCC Japanese special funds 138,124,000 153,469,000 (15,345,000)

RIS HF Grants
HE)NR Kanagawa Prefecture 107,755,000 86,455,000 21,300,000
LA Kitakyushu City 25,408,876 20,000,000 5,408,876
EFER Hyogo Prefecture 63,062,859 53,325,000 9,737,859
{EEERRME & YIRER Transfer from restricted net assets 14,230,139 11,494,014 2,736,125

ZmEHEE Revenue for shared services
REABAE Revenue for rental of office 301,961,482 241,786,832 60,174,650
TofEESE Others 12,443,071 8,996,838 3,446,233

ZMEHELE Donation
ZoMFENR Donation 251,704 1,303,001 (1,051,297)
{EEERRME & YIRER Transfer from restricted net assets 40,129,565 11,435,963 28,693,602

HEUNZE Miscellaneous revenue 18,801,896 11,478,872 7,323,024

BRI Total revenues and gains from operating activities 3,885,688,646 3,503,089,233 382,599,413

(2) BHEER Expenses and losses from operating activities

BEE Expenses for projects and programme
1% B 3RA Remuneration officers 25,882,325 20,702,282 5,180,043
BEFY Salaries for staff members 1,092,407,088 910,696,354 181,710,734
ERNEAAS Salaries for Temporary staff 46,476,018 35,195,894 11,280,124
HEESI4EBA Provision for accrued bonus 0 13,995,235 (13,995,235)
BEAATER Provision for accrued retirement benefit 48,649,344 35,599,338 13,050,006
BHEER Welfare 168,042,285 131,970,960 36,071,325
SBE Conferences 76,715,089 64,258,723 12,456,366
REEE Travel and transportation 437,027,489 334,218,585 102,808,904
BISEME Communication and logistic 29,263,312 27,630,282 1,633,030
SHEHBRRRE Office equipment 6,477,308 2,112,779 4,364,529
REERE Books and references 5,934,511 5,596,013 338,498
HEEME Supplies 2,846,483 2,937,820 (91,337)
FNRIBA 2 Printing and binding 31,307,837 36,160,231 (4,852,394)
LEERE Advertising 2,733,159 6,506,638 (3,773,479)
Bk Remuneration 124,271,949 82,624,906 41,647,043
FiA# Contracted services 619,135,797 776,741,986 (157,606,189)
R EEE Facility maintenance 90,945,466 74,881,603 16,063,863
SHKHE Water and electricity 18,959,026 17,970,924 988,102
w i Lease and rent 322,387,075 263,019,441 59,367,634
1REEH Insurance expense 4,166,542 73,062 4,093,480
2N Fi Payments 201,258,119 112,990,760 88,267,359
BHRAR Tax and due 84,674,404 97,276,579 (12,602,175)
ZIFIA Interest payment 768,574 1,185,595 (417,021)
FEEA Interst cost 76,075 0 76,075
F3 4 Miscellaneous 14,449,503 47,242,114 (32,792,611)
peAiteEnE ] Depreciation and amortization 35,576,088 31,711,273 3,864,815
BeMEE Amortisation expense of security deposit 175,871 0 175,871

BIEE General and administrative expenses
1% B 3RE Remuneration officers 15,968,135 12,680,978 3,287,157
BEFY Salaries for staff members 135,562,383 105,583,593 29,978,790
ERNMEAAS Salaries for Temporary staff 21,923,093 18,453,260 3,469,833
EEEIEE 2 VN Provision for accrued bonus 0 7,446,474 (7,446,474)
EBEATER Provision for accrued retirement benefit 19,274,825 5,715,650 13,559,175
BHEER Welfare 21,622,917 16,195,703 5,427,214
SHEE Conferences 5,916,209 5,454,488 461,721
TREREE Travel and transportation 7,518,903 8,556,093 (1,037,190)
BISEME Communication and logistic 3,680,849 2,985,294 695,555
HEASHRE Office equipment 1,477,549 625,175 852,374
REERE Books and references 9,979,606 6,982,003 2,997,603
HEEME Supplies 1,515,266 2,993,754 (1,478,488)
FNRIBYA 2 Printing and binding 2,880,051 3,560,078 (680,027)
LEERE Advertising 918,000 7,000 911,000
Bk Remuneration 1,397,056 996,612 400,444
RiE# Contracted services 27,190,407 21,935,276 5,255,131
R EEE Facility maintenance 16,431,995 15,829,176 602,819
SeEIKE Water and electricity 3,486,917 3,495,534 (8,617)
B Lease and rent 63,853,326 55,636,576 8,216,750
EREE Vehicle maintenance 130,690 160,624 (29,934)
R Insurance expense 1,490,235 1,060,140 430,095
XiBEE Payments 600,000 300,000 300,000
it Tax and due 356,990 92,230 264,760
XILFIR Interest payment 152,400 161,970 (9,570)
FREA Interst cost 11,589 0 11,589
e Miscellaneous 1,016,216 2,918,636 (1,902,420)




FAm N Depreciation and amortization 13,186,356 10,538,186 2,648,170
BeEaE Amortisation expense of security deposit 173,543 0 173,543
Total expenses and losses from operating activities 3,868,322,243 3,443,663,880 424,658,363
EEEIER CEded ot ) Profit or loss from valuation before adjustment in total charges of current operation 17,366,403 59,425,353 (42,058,950)
BAAMESHFMIEEE Profit or loss from valuation of investment securities 0 0 0
B2t Total profit or loss from valuation 0 0 0
LER AR Total changes in operating activities for the year 17,366,403 59,425,353 (42,058,950)
2BEIMER DI Non-operating activities
(1) BESIRE Revenues from non-operating
B & EZIEE Gain on donation of fixed assets 0 233,939 (233,939)
BERES Profit from prior period adjustment 0 52,000,000 (52,000,000)
BENINEEET Total revenues from non-operating 0 52,233,939 (52,233,939)
(2) BENER Expenses and losses from non-operating
AEREEBRFAEER Asset Retirement Obligations (ARO) 6,875,153 0 6,875,153
BENERE Total expenses and losses from non-operating 6,875,153 0 6,875,153
LR SN R Total changes in non-operating activities for the year (6,875,153) 52,233,939 (59,109,092)
L HA— AR IF Wk BA PE 4R Total changes in unrestricted net assets 10,491,250 111,659,292 (101,168,042)
— R ERMEEES Unrestricted net assets at beginning of year 1,274,767,651 1,163,108,359 111,659,292
—MIERRRAE IR TE R Unrestricted net assets at end of year 1,285,258,901 1,274,767,651 10,491,250
11 16 7€ IE Bk BA FE SR OO 50 Changes in restricted net assets
R EHF Grants 30,000,000 0 30,000,000
IPBES-TSUB L tH € Temporally restricted contribution from MOEJ 30,000,000 0 30,000,000
AR EERAL Income from basic fund 3,757,890 2,893,991 863,899
BEARMERDRFIR Income from basic fund 3,757,890 2,893,991 863,899
BEREERLE Income from restricted assets 24,227,760 33,335,467 (9,107,707)
JISEEEEEZIRAIR Income from JISE restricted assets 24,164,076 28,684,101 (4,520,025)
JISEEE RS ZEF B (1EA05E) Net accumulation gain of JISE funds 63,684 231,959 (168,275)
JISEEEE S ZIA R (2185 Net redemption profit of JISE funds 0 4,419,407 (4,419,407)
JISEEE R EFTABR Profit on sale of operation of JISE funds 9,623,006 11,901,988 (2,278,982)
JSEEERSABEBNE Foreign exchange gains and losses of operation of JISE funds 3,649,811 0 3,649,811
JISEEE RS ITEBE Profit on valuation of operation of JISE funds (19,988,049) 38,750,100 (58,738,149)
— R IERRBAEE~ DIREEE Transfer to unrestricted net assets (82,281,670) (54,508,069) (27,773,601)
LR TE IERR B EE AR Total changes of restricted net assets for the year (31,011,252) 32,373,477 (63,384,729)
EEEKRMENEES Restricted net assets at beginning of year 2,587,634,802 2,555,261,325 32,373,477
EEERMERRES Restricted net assets at end of year 2,556,623,550 2,587,634,802 (31,011,252)
IR EE IR R Net assets at end of year 3,841,882,451 3,862,402,453 (20,520,002)
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Breakdown of Activities Summary
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Fiscal 2016(Year ending June 30, 2017)

(B4 F Unit: yen )

DEENER

2F

B B Accounting for Project for public-interest purpose EAR ARG EE
Account BEHRER | TURR APNTE 3 JISEW 3 e Incorporated | Elmination of
Projects IPCC/TSU APN JISE Sub-Total accounts Ua'::’(’(‘ins Total
1 — AR ERBE RO Changes in unrestricted net assets
1LEBEHOE Operating activities
(1) 2% Un 2k Revenues and gains from operating activities

RAMEBAE Income from basic fund
EAERRAR Interest income 3,757,890 3,757,890 3,757,890

BEEEERR Income from restricted assets
ISEEEE R RIF B Income from JISE fund 24,164,076 24,164,076 24,164,076

31 Membership fees 2,055,000 776,000 2,831,000 2,831,000

E =3¢ Contract revenues
BRB LR Contract revenues 1,933,380,881 5,372,211 10,245,380 | 1,948,998,472 | 160,683,473 (8,449,400)| 2,101,232,545
ZOHBERRE Others 4,610,924 583,160 5,194,084 5,194,084

RELHE Contribution
et Pk Ministry of the Environment(MOEJ) 600,000,000 268,446,000 868,446,000 | 150,000,000 1,018,446,000
BERGHE The Government of Korea 5,634,500 5,634,500 5,634,500
21y -30h fRi e The Government of New Zealand 2,259,959 2,259,959 2,259,959
IPCCHLH IPCC Japanese special funds 138,124,000 138,124,000 138,124,000

ZHHBEF Grants
EEIIEY Kanagawa Prefecture 89,967,967 89,967,967 17,787,033 107,755,000
EF L Kitakyushu City 25,408,876 25,408,876 25,408,876
RER Hyogo Prefecture 38,667,853 24,395,006 63,062,859 63,062,859
FEEERME L Y REHE Transfer from restricted net assets 14,230,139 14,230,139 14,230,139

ZRAAE Revenue for shared services
REABS Revenue for rental of office 226,728,250 26,270,785 11,965,800 264,964,835 36,996,647 301,961,482
RS20 :3=EEE Others 12,443,071 12,443,071 10,503,380 (10,503,380) 12,443,071

ZWEHE Donation
ZMHFHE Donation 251,704 251,704 251,704
FEEERME L Y REHE Transfer from restricted net assets 40,129,565 40,129,565 40,129,565

IRz Miscellaneous revenue 14,265,118 1,997,136 777,252 17,417 17,056,923 1,744,973 18,801,896

BHIRER Total revenues and gains from operating activities 2,965,515,969 | 166,391,921 | 318,850,728 76,167,302 | 3,526,925,920 | 377,715,506 |  (18,952,780)| 3,885,688,646

Q) EHER Expenses and losses from operating activities

E =3 Expenses for projects and programme
BREH Remuneration officers 25,132,325 750,000 25,882,325 25,882,325
HEFY Salaries for staff members 902,841,726 80,261,706 63,251,825 46,051,831 | 1,092,407,088 1,092,407,088
EEHEAES Salaries for Temporary staff 46,438,498 37,520 46,476,018 46,476,018
SEEAATERA Provision for accrued retirement benefit 37,990,978 6,078,987 2,747,454 1,831,925 48,649,344 48,649,344
BAHELER Welfare 136,331,704 12,035,794 12,538,734 7,136,053 | 168,042,285 168,042,285
ES Conferences 65,639,723 3,091,081 7,712,819 271,466 76,715,089 76,715,089
s b3t Travel and transportation 352,351,583 42,989,577 40,116,416 1,569,913 | 437,027,489 437,027,489
BIEEME Communication and logistic 23,252,245 1,043,952 3,545,492 1,421,623 29,263,312 29,263,312
SHEMBIMRE Office equipment 5,386,423 457,795 633,090 6,477,308 6,477,308
EEEHE Books and references 5,691,007 97,790 77,847 67,867 5,934,511 5,934,511
HESE Supplies 1,714,685 197,928 285,075 648,795 2,846,483 2,846,483
ENRIAARE Printing and binding 28,597,997 158,530 1,134,917 1,416,393 31,307,837 31,307,837
REEEE Advertising 2,136,181 370,892 226,086 2,733,159 2,733,159
i Remuneration 123,131,727 360,000 81,566 698,656 | 124,271,949 124,271,949
Ei2 4 Contracted services 616,604,822 1,632,415 898,560 | 619,135,797 619,135,797
EREER Facility maintenance 84,721,416 5,908,355 315,695 90,945,466 90,945,466
SN Water and electricity 16,519,146 1,482,062 217,430 740,388 18,959,026 18,959,026
-] Lease and rent 268,869,230 30,967,286 13,628,466 8,922,093 | 322,387,075 322,387,075
RN Insurance expense 3,695,472 402,370 13,980 54,720 4,166,542 4,166,542
XihBER Payments 22,759,137 197,211,157 2,450,000 | 222,420,294 (21,162,175) 201,258,119
MBAR Tax and due 84,614,304 27,500 26,900 5,700 84,674,404 84,674,404
XHFIR Interest payment 750,654 17,920 768,574 768,574
FBEA Interst cost 76,075 76,075 76,075
#8 Miscellaneous 3,683,964 121,677 10,296,333 347,529 14,449,503 14,449,503
AT Depreciation and amortization 32,849,014 1,866,576 73,189 787,309 35,576,088 35,576,088
P E3Enl Amortisation expense of security deposit 175,871 175,871 175,871

EER General and administrative expenses
#EEH Remuneration officers 15,968,135 15,968,135
BEFY Salaries for staff members 135,562,383 135,562,383
EHEAES Salaries for Temporary staff 21,923,093 21,923,093
BB # A Provision for accrued retirement benefit 19,274,825 19,274,825
wRIELR Welfare 21,622,917 21,622,917
£S5 Conferences 5,916,209 5,916,209
REXER Travel and transportation 7,518,903 7,518,903
BIEEME Communication and logistic 3,680,849 3,680,849
HEHBHRE Office equipment 1,477,549 1,477,549
BEFRE Books and references 9,979,606 9,979,606
HERR Supplies 1,515,266 1,515,266
ENRISAE Printing and binding 2,880,051 2,880,051
REBER Advertising 918,000 918,000
Bk Remuneration 1,397,056 1,397,056
B34 Contracted services 27,190,407 27,190,407
TR Facility maintenance 16,431,995 16,431,995
HEKHE Water and electricity 3,486,917 3,486,917
BiEH Lease and rent 63,853,326 63,853,326
ETEME Vehicle maintenance 130,690 130,690
RN Insurance expense 1,490,235 1,490,235
XihBER Payments 600,000 600,000
ERAR Tax and due 356,990 356,990
HIFIR Interest payment 152,400 152,400
FBEMA Interst cost 11,589 11,589
#8 Miscellaneous 1,016,216 1,016,216
AT Depreciation and amortization 13,186,356 13,186,356
HEENE Amortisation expense of security deposit 173,543 173,543




REEME

FRER A SR L R AR

LR ISR

2EHMEROH

(1) BRI
EEsREEE
[BIE:2008 L]

Total expenses and losses from operating activities

Profit or loss from valuation before adjustment in total charges of current operation

Total changes in operating activities for the year
Non-operating activities
Revenues from non-operating.
Total revenues from non-operating

Expenses and losses from non-operating

AERAEHRE LA S F B Asset Retirement Obligations (ARO)

#ERAE

LR MBI
L — AR ERRBA EE IR
—IRERMERERE
—RRERMEMRES

ISR ERR M R O 8

ZMHBEE
IPBES-TSUSE 4L &
EAMETRL
RAREZIFIR
HERETAL
NISEE £ & ZEFIR
NISEE E S REF B (EH148)
NISEE E E & RIF B (HE1828)
NSEEE R HFTHIRL
ISEREE R AT ERE
NISEEE R & TR
—IRERRE~ORER
L E R ERR B EE IR
EEERMENE RS
EEERMEMRES

I E K B B R R A

Total expenses and losses from non-operating

Total changes in non-operating activities for the year
Total changes in unrestricted net assets
Unrestricted net assets at beginning of year

Unrestricted net assets at end of year

a

hanges in restricted net assets

Grants

Temporally restricted contribution from MOEJ
Income from basic fund

Income from basic fund
Income from restricted assets

Income from JISE restricted assets

Net accumulation gain of JISE funds

Net redemption profit of JISE funds.
Profit on sale of operation of JISE funds
Foreign exchange gains and losses of operation of JISE funds
Profit on valuation of operation of JISE funds
Transfer to unrestricted net assets
Total changes of restricted net assets for the year
Restricted net assets at beginning of year
Restricted net assets at end of year

Net assets at end of year

2,891,780,036 | 190,320,193 | 353,501,381 | 76,167,302 | 3,511,768,912| 377715506 | (21,162,175)| 3,868,322,243
73,735,933 | (23,928,272)  (34,650,653) o| 15,157,008 0 2209395 17,366,403
73,735,933 | (23,928,272)|  (34,650,653) o| 15,157,008 0 2,209,395 | 17,366,403
[ 0 [} 0 [ [ [ 0

4,639,611 46,818 257,945 4,944,374 1,930,779 6,875,153
4,639,611 46,818 0 257,945 4,944,374 1,930,779 0 6,875,153
(4,639,611) (46,818) 0 (257,945)|  (4,944,374)  (1,930,779) 0 (6,875,153)
69,096,322 |  (23,975,090)  (34,650,653) (257,945)| 10,212,634 (1,930,779) 2,209,395 10,491,250
722,461,982 | 155237,172| 241,614,180 | 62,794,637 | 1,182,107,971| 81556912 | 11,102,768 | 1,274,767,651
791,558,304 | 131,262,082 |  206,963,52 62,536,692 | 1,192,320,605| 79,626,133 | 13,312,163 | 1,285,258,901
30,000,000 30,000,000 30,000,000
30,000,000 30,000,000 30,000,000
3,757,890 3,757,890 3,757,890
3,757,890 3,757,890 3,757,890
24,227,760 | 24,227,760 24,227,760

24,164,076 | 24,164,076 24,164,076

63,684 63,684 63,684

0 0 0

9,623,006 9,623,006 9,623,006

3,649,811 3,649,811 3,649,811
(19,988,049)  (19,988,049) (19,988,049)
(17,988,029)| (64,293,641)|  (82,281,670) (82,281,670)
15,769,861 0 0| (46781,113) (31,011,252 0 o (31,011,252)
255,024,811 0 0| 2,332,609,991 | 2,587,634,802 [} 0| 2,587,634,802
270,794,672 0 0| 2,285,828,878 | 2,556,623,550 0 0| 2,556,623,550
1,062,352,976 | 131,262,082 | 206,963,527 | 2,348,365,570 | 3,748,944,155| 79,626,133 | 13,312,163 | 3,841,882,451




1.

MBERICH T HIFR

Notes to Financial Statements

ERLGRFAH

Significant accounting policies

(1)

(2)

(3)

(4)

B0 MEER VFHEA % Valuation basis and method for securities

AmARAEMORES - - - - BEBTEERICL DRMEE

ELEHSELEGHMEBE TG L-ESH T, BREENSIORELZOOND L DI,

{ERNREIC & 5 RifiE

HHREEMOBSELUNOEMES - - - - BIKBOTSEEREFICE D CHlE
GEAIRE LBV FEIC K VETE)

Held-to-maturity debt securities--- Evaluated by the moving average cost method

However, the accumulation / amortization are applied for those securities purchased by values

different from the face value whose difference is considered as the adjustment of the interest rate.

Securities other than Held-to-maturity debt securities--- Evaluated by the market value method

based on the value at the end of the fiscal year (Sales cost should be evaluated by the moving

average cost method)

HRENE & oD SRl E 2 & U FHlI 5 3%

Evaluation method and evaluation standards for inventory assets
BEAGEIC & R (EfEBRELESNEEOETICE D CEMITFOFEIZLYEE)
Cost approach according to identified cost method (the balance sheet value is calculated by way of

inventory write-down based on decreased profitability.)

BEEEEDFMEIDAE  Depreciation method for Fixed assets

ERETEEE (V—RAEBEZKR) Tangible Fixed assets (omitting lease assets)
EYitERE. BREERFERUOMHHRFERE - - - TEE
Building, IT equipment, office equipment and others----Straight line method

BUETEEE () —RXREEZR<) Intangible Fixed assets (omitting lease assets)
EZEiE  Straight line method
BHE. VI I TICOVNTIXTEARNICE (T HFIARTRERM (5 F) (CEDE, EEEAICK
2TW5%,
Software for internal use is amortized based on the straight-line method over an estimated useful
life of 5 years.

1) —XREE Lease assets
) —ZAHEZzMAFEHE L. REMEZF LT OEEE
Straight line method uses zero for the residual value for the useful lifespan of lease period
BE.FAEBEN D 74T VR - ) —ZEREIRBAFER 20 4 3 A 31 BLAEID ') —RXER5E|
DOV TIX, BEOERREEGIZELIAERICELERHNEIZE->TLVS,
For a finance lease other than a transfer of ownership rights, and which began before 31 March
2008, accounting procedure will be carried out based on methods for ordinary rental deals.

5IHEDF EEX  Basis of provisions

BE5|H% Accrued bonus
BEICHT SIEEDOXHBICHAS-O. XKRABEDI LLEXFEICRET SEEFTLL
TW3,

Accrued bonuses to employees are provided for the expected payments of bonuses at the year-end.
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BEHIA{TEIHE  Accrued retirement benefit (including for directors)
HEBDRBHERVEEDRBEFEDOIMBICHA SO AEXFERICEITHEXR
B (REBITOVTIIECHAEEZHRED 100%. REICOVWTIERRIZE DK EX#HRE)
ZETELTWLS,
To cover the employees’ retirement payment, accrued retirement benefit for employees (including
for directors) has been provided based on the amount equivalent to 100 % of the liability estimated
based on voluntary termination (directors: based on detailed regulations).

(5) HEMRFOSETAIE Accounting for consumption taxes
HERZORFNEL, RAAKICE-TLS,
Transaction subject to consumption taxes are stated at the gross amount of the related
consumption taxes.

2. REAHDEE

Changes in accounting policy

TR 28E3A 28I TFR 2T EE AWENDORFICET 2HREDRFAFTRIZOVLT) (WA
Ff ARBEFREER ABWEAORHICHT IMER) NARSHh, ABWEAIFEEZERT S
FEANCBWTHEERZEBICEHT 2RHBENERSIND Z ENBAREES -0, HHXY.,

EERERBICET IRFAEE) (EEKFHEEE 185 FHR20E3A31B) ZEALTWLS,
ChIT& Y., LEAREIBREEA 846, 256 FIRIA . HEARESMEREEN 6,875, 153 AR L. HH—
A% IEBRBABEIEIRIZEAY 7, 721, 409 B L TV B,

On 23 March, 2016 the “Results of examination of various accounting issues for public interest corporations
in FY2015" (Research Meeting on Accounting of Public Interest Corporations held by the Public Interest
Corporation Commission of the Cabinet Office) was published and it was clarified that the accounting
standards on Asset Retirement Obligations (ARO) also apply to those organisations that apply Public Interest
Corporation Accounting Standards. For this reason, these financial statements have applied the "Accounting
Standard for ARO" (ASBJ Statement No. 18, March 31, 2008) from this fiscal year.

As a result, ordinary increase/decrease is reduced by 846,256 yen, non-recurring increase/decrease by
7,721,409 yen, and general net property is reduced by xx yen.



3. EAMERUVREEENEBERVZDES

Changes and balance of Assets for basic funds and restricted assets

EAXMERVREEEDBRBERVETDOESE. RDEEYTHS,

Details are set out below:

(BA{3L : [ Unit: yen)

& = A RES L HAENER LER AR LEIRES
Balance at end Balance at end
Accounts . Increase Decrease
of previous year of current year
EREE
Basic funds
BEHMAEH
250,000,000 0 0 250,000,000
Investment securities
I £t  Sub-total 250,000,000 0 0 250,000,000
BHEEE
Restricted assets
R TEI HEE
242,350,216 67,924,169 66,738,963 243,535,422
Retirement benefit funds
REENS I HEE 83,874,001 16,353,258 0 100,227,259
Depreciation funds
JISEEEHEE 2,312,609,991 17,533,543 44,314,656 2,285,828,878
JISE funds
JISE B2 3
ARBIRERAE 20,000,000 0 20,000,000 0
JISE research activities funds
HREXRELHRES
Deposits for Promoting 179,000,000 73,735,933 0 252,735,933
Strategic Initiatives
IPBES-TSU BX &=
Deposits  for  IPBES-TSU 5,024,811 30,000,000 14,230,139 20,794,672
Project
APN EEREXEFE
Deposits for Promoting APN 120,000,000 0 19,638,303 100,361,697
Projects
7\ it Sub-total 2,962,859,019 205,546,903 164,922,061 3,003,483,861
=1 it Total 3,212,859,019 205,546,903 164,922,061 3,253,483,861




4. BAMERVREEEDHRFOAR

Details of financial resources of assets for basic funds and restricted assets

EAXMERVRHEEEDMBFEFONRE. RDEEYTHD,

Details are set out below:

(B4 : [ Unit: yen)

" . (> BIEEEKRET | (5 b—HRIERKEL (> b&aAIC
® =] LEARES N e N e -
EMhODFLEE) | EHLDFTEE) x9S %ER)
Allocated from Allocated from
Balance at . . Correspond to
Accounts restricted net unrestricted net L
end of year Liabilities
assets assets
EXE
Basic funds
& & S
& B . 250,000,000 (250,000,000) (0) (0)
Investment securities
/N FtF Sub-total 250,000,000 (250,000,000) (0) (0)
BHEEE
Restricted assets
BREEAEIRERE 243,535,422 (0) (0) (243,535,422)
Retirement benefit funds
NEn (= Y A7
RAEHANS S5 100,227,259 (0) (100,227,259) (0)
Depreciation funds
S s
JISE EEEE 2,285,828,878 (2,285,828,878) (0) (0)
JISE funds
BREXRELERESR
Deposits for Promoting 252,735,933 (0) (252,735,933) (0)
Strategic Initiatives
IPBES-TSU BE &
Deposits for 20,794,672 (20,794,672) (0) (0)
IPBES-TSU Project
APN BX{ZEEHE
Deposits for Promoting APN 100,361,697 (0) (100,361,697) (0)
Projects
I it  Sub-total 3,003,483,861 (2,306,623,550) (453,324,889) (243,535,422)
= Hi Total 3,253,483,861 (2,556,623,550) (453,324,889) (243,535,422)
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5. BEEEDIGMEE. MMENRTERVLHRES

Acquisition cost, accumulated depreciation and net book value of fixed assets at end of year

BEEEDIGME. BREEMNRAERVLEHARESE. RDEEYTH S,

Details are set out below:

(BA{3L : [ Unit: yen)

# =] HiGHEE BAMEH R ETEE LEIRES
L Accumulated Net book value
Accounts Acquisition cost o
depreciation at end of year
ZTOMEEEE
Other non-current assets
ZYtEEE
L%W.l.{'fﬁuxﬁ 20,589,238 11,880,370 8,708,868
Building equipment
(=R (=0
lﬁ#ﬁ@“ B 75,997,864 44,215,038 31,782,826
IT equipment
Eipe
RS 3,037,653 2,874,632 163,021
Vehicles
]
”%?‘ﬁ e 96,501,190 84,737,468 11,763,722
Office equipment
I —Z;
/ aE 103,981,634 71,526,371 32,455,263
Lease asset
Y 7 T
/I boz7 43,017,035 33,089,050 9,927,985
Software
& & Total 343,124,614 248,322,929 94,801,685

.11.




6. mHRABMDBEHFORRIL OITHREMEE. Frli K& VETME

Book value, fair value and unrealized gain/loss of held-to-maturity debt securities

A RE B OBEHFONRL RICIREMEE. Rk VHHERRE. XROEEYTHS.

Details are set out below:

(B3 : [ Unit: yen)

BERUHIA

Items

Sk

Book value

i

Fair value

ELR =g

Unrealized Gain/loss

BEARMERVRERMEIS
Basic Funds and Investment
securities

F18[E dLAMTE

18t Kitakyushu City Bonds
%188 [@ MEJIEE

188t Kanagawa Prefecture Bonds
%152 @ FFER

152" National Bonds

100,000,000

101,657,838

50,107,465

112,490,000

104,670,000

56,150,500

12,490,000

3,012,162

6,043,035

I =t Sub-total

251,765,303

273,310,500

21,545,197

JISE EEREERUIREF M
Deposits for JISE Funds and
Investment securities

£ 79 BERIFBITHIELSHE
79 Joint Issue of Public Bonds onto
the Market

%3 BRI REE/RIGOHE
3" Bonds of Kanagawa prefectural
Housing Supply Corp.

=2 UFRESRA-VT 10072 ALy
M yviE

Mitsubishi UFJ Securities Holdings
Co., Ltd

FRI—0OvNT74F R
No0.40413
Nomura Europe Finance N0.40413

ZEUREF)TA —RM 08—
Fari vy b oE
Mitsubishi UFJ Securities International
CLN

AT FEEHF ERFBEIL DY
I OR

99,898,203

200,000,000

200,000,000

99,968,555

100,000,000

100,000,000

-12.

102,920,000

198,099,000

199,846,000

101,970,000

100,593,000

99,860,000

3,021,797

(1,901,000)

(154,000)

2,001,445

593,000

(140,000)




Mizuho Securities Co.,Ltd.
Sumitomo Fudosan CLN

=LK YO RTIL—TF

30,009,561 32,148,000 2,138,439
The Goldman Sachs Group, Inc.,
AT FiEH FHEBEEILOY
~ ==
U OE 100,000,000 98,710,000 (1,290,000)
Mizuho Securities Co.,Ltd.
Shin-Nittetsu Jukin CLN
AT IFFEH BAXREBRI LD Y b+
~ ==
YYIR 100,000,000 98,190,000 (1,810,000)
Mizuho Securities Co.,Ltd.
Nippon Yusen Kaisha CLN
RR#REYR—42 —1F
. 172,440,000 165,818,304 (6,621,696)
Tokyo Environment Supporter
Bonds
N it Sub-total 1,202,316,319 1,198,154,304 (4,162,015)
& it Total 1,454,081,622 1,471,464,804 17,383,182

-13.




7. HBEFORREVICRMAE. SHOEBERVES

Details of Grants etc. and granter and changes and balance of grants for this year

HEEFONRAEUITRAFE., LHDBRERVESE. ROEEYTHS,

Details are set out below:

(BfI : [ Unit: yen)

BEXER

FHENEZE DA RfTE | AIEARES | HEME | LHEOE | AEKRES SRS
& 7
Balance
Balance
o at end of
Subscriptions Granter . Increase Decrease at end of B/S account
previous
current year
year
#WEIE Grants
HEEEENE pi:E=J1= 0| 107,755,000 | 107,755,000 0 -
For operating Kanagawa
EBFMEEWHME | LM 0 25,408,876 25,408,876 0 —
For operating Kitakyushu
EBMEEREE | EER 0| 38,667,853 | 38,667,853 0 —
For operating Hyogo
I E S EEE 0| 24,395,006 | 24,395,006 0 —
For operating Hyogo
- fEEERREIE
IPBES-TSU #l <& RIE4 5,024,811 30,000,000 14,230,139 20,794,672 3 ] =
Restricted net
For operating MOEJ
assets
= H Total 5,024,811 | 226,226,735 | 210,456,874 20,794,672

-14.




8. FEEIEBRMEMN L —MRIEKRMEADIREEDAR

Details of amount transfer from restricted net assets to unrestricted net assets:

FEEIERBAEN 5 — R IEKME~NDIREFEOARIEL. ROEBYTHD,
Details are set out below:

(B4 : M unit: yen)

N = Subscription &= 28 Amount
BEEINENDIREEE
Transfer to revenue and gains from Operating activities
HEREEZIRFA Income from basic fund 3,757,890
IPBES-TSU M & Temporally restricted contribution form MOEJ 14,230,139
ZEE & Donation 40,129,565
NISE EBEEEZIFS Income from JISE funds 24,164,076
a &t Total 82,281,670
9. Zokt
Others

(1)  U—REEIEK EEAD

Finance leases that do not transfer the ownership of assets at the end of the lease term (Renter)

1) )—REEDHNZA Details of Lease assets
BRSO AT LEREEREERMETH S,

These include the Information System facility (Information communications facility)

2) Y—REBEDOBEEID X Method of depreciation of lease assets
M. EELGRHAH (3) EEEEDORMEIRNDAE] ICREDEEYTHS,

BEH. EEBEN D74 TR - U —ZABEIDS5 5, U—XEEIFEAA. FERK2053 8318
LRIDY) —REEICDOWTIE, BEOEBEINEIZZRAIAEICELLZRFNEICL>TEY. £
DARIEIRDELY TH S,
This method follows what is stated in “1. Important Accounting Policies (3) Depreciation of Fixed Assets”
Out of finance lease deals other than transfer of ownership rights, IGES uses methods related to ordinary
rental deals as a base for carrying out the accounting procedure for lease deals with a starting date
before 31 March 2008. The details are set out as follows:

-15.



(7)

) —RAYHOIRGMEAELE, BEENRAERVHRESHLE

Equivalent to acquisition costs, accumulated depreciation and ending net book value:

(BA{sL : [ Unit: yen)

= = =12 Mz 'H‘ _ﬁl_ = -~
. WML | BMENRE AL | e E e
) B : ; Equivalent to
Equivalent to Equivalent to
Accounts L . net book value
acquisition costs accumulated depreciation
at end of year
o R =
IS (= R 75,044,071 75,023,583 20,488
IT equipment
a it Total 75,044,071 75,023,583 20,488

(1)

Rz —ARPRZSHELEE

Equivalent to future lease payment under finance lease

(B4 : [ Unit: yen)

- 168 &

Due within one year Due after one year Total
REEBY —ZABEPRES
*Eéﬁﬁ 21,801 0 21,801
Equivalent to future lease
payment under finance lease

() HBEOZIYY—ZAH, BMEXNERLER VO ILFIEEZHEE
Lease payment, equivalent to depreciation and amortization and interest expense on lease payment
for the current year
(BT : [ Unit: yen)
1) —Z 4
X —RH 7.215,750
Lease payment
ﬂ'ﬁwéﬂ]ﬁ*ﬁ S I N 6,254,233
Equivalent to depreciation and amortization
E sz
324 R B4 248 101,443
Equivalent to interest expense
() BEENEHJBOEEAZE. BFEEEZEOETEHIEEECL>TW S,
Method of providing for calculation of depreciation and amortization:
Straight-line method over the period of the finance lease, assuming no residual value
() FIBMHHBBOETEAEL. ) —ABBEL) —REEFTLHEELOEZEENESHEEEEE L.

BHADELAERICDOLTIX, FIREIZE->TL

%)O

Method of providing for calculation of interest expenses on lease payment:

Effective interest

between total lease payments and equivalent to acquisition cost.

-16.
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(2)

REEIG (TR

Retirement benefit plan

1) £HEL TS BEHAHIEDHEE Summary of the retirement benefit plan
BERFGEOFEL L TRB—RHREHEZHRIT TS,

A lump-sum retirement allowance plan has been established as defined benefit plan

2) BEHRMTEBREVTZFDHNER Details of accrued retirement benefit

(B4 . [ Unit: yen)
243,535,422

RBRHET
Projected benefit obligation
REEAE15E

Accrued retirement benefit

243,535,422

3) B ERIZEIT AEIE  Details of provision for accrued retirement benefit

(B4 : [ Unit: yen)

gj”%_%ﬁﬁ 67,924,169
Service cost

@ﬁ%ﬁ1¢§ﬁ . ) 67,924,169
Provision for accrued retirement benefit

4) BEMHRHEFREDOTEDOREEIZE I H5ZEIE Calculation basic of projected benefit obligation
BEELRETAS1 (4) B Refer to significant accounting policies 1 (4).

(3)

EREROIKRIZEF SFEIE  Status of financial instruments
1) £RERICHT HEHEAEE Policy on financial instruments

LEANE EANEEQOHBEO—HZEARICL>THI O, EFH. TUNT1 W5 =4
ARAAVTEEEERBERICEIYEEERT 5. BEANMATETY/NT« TEEIE, TUN
T4 TEHEAAAZEESERBES (HHEE. £1HER) OATHY. —EDRBEEMREL L
TWd, . BEBENOT UNT 2 TIEIEITHOHEVAHTH S,

IGES operates assets with bonds and hybrid financial instruments incorporating derivative
transactions to cover a part of the financial resources of corporate management with profits from
such transactions. The only derivative transactions that IGES uses are composite financial
instruments that incorporate derivatives (structured bonds and structured deposits), and these are
limited to a certain amount. It is not IGES policy to conduct derivatives trading for speculative

purposes.

2) EMBELHOANBRUVFD!) R4 Contents of financial instruments and their risks

3)

BRERMISE. BF. TUNT« TWEI2HARAALZES (HHER) THY. HITHRDIE
RYRY. HBYRY (RIDEEIRY . ABOEE) R RUHISHEEOESE) X))
[CEBHEhTLS,

Investment securities consist of both bonds as well as bonds incorporating derivative transactions
(structured bonds), and they do have some issuer credit risk and market risk (interest rate
fluctuation risk, foreign exchange fluctuation risk and market price fluctuation risk).

EMBEHDY R (2HRBHEEKRH Management system to deal with the risk of financial
instruments

-17.



@ EBEERMRFIEICE D CHLB| Transactions based on the Regulations on the Management of
Assets of IGES

SRMBEROIMEIE. BEANOEEERREBICEDIETI,

Transactions of financial instruments based on the Regulations on the Management of Assets of
IGES.

@ ERYARIRUTHEY XY DEE Management system for credit risk and Market risk
BHERULEHEEIZ DOV TIE, RITAROERBROREOIKEZEHMICRIEL. ERKREZE
BEXICTRET 5.

For bonds and structured bonds, IGES periodically gathers information on the state of issuers credit
and the market price situation. This is then reported to the Board of Directors

(4) BEREEFDOEE  Asset Retirement Obligations (ARO)
1) EEFMOFBEEEEZNICESRREEEH THS. 4H. —HORKEEZHFICEL
Tk, EEREBEHEOFLICRA T, THEEE/ENITRIBEORIAKHERIMICRIA
HIEWEROONLEEERAENICREY . TOSLEFEENEBICET SEBEEZEAIC
FETBHAEIZEO>TLNS,

The institute recognises the obligation related to the restoration at the time of leaving the building
as Asset Retirement Obligations (ARO) on its Head Office based on the lease contract.

In calculating this obligation, instead of recording the debt of ARO, the institute estimates the
amount that would unlikely to be recovered from the security deposit deposited based on the lease
contract, and out of that amount, records the part which belongs to the obligation of the current
period.

2) UZEERBREBHFOELEDODETEAE Method of calculating the amount of the Asset
Retirement Obligation (ARO)
FRARANMZLAZEEOMAEHEREY. BEIRILRFERARASBBICRESERD
MBFEY ZFEALTEEREEBOEBEZHEL TV S,
ARO is calculated by using the figure of expected usage period which is estimated based on the
useful life of the asset and discount rate which uses the yield on government bonds during the
expected usage period.

3) LEZEEMREBHFDOHRIDIEE Increase and decrease of the Asset Retirement Obligation (ARO)
(B : M Unit: yen)

LR Current Year
B 201654818 & 201756 A30H
From April 1, 2016 to June 30 2017

HAE%SE (GE) (See notes below) 8,639,557
Balance at the beginning of current year (Note)
EMEEEEDIFIZF S EBmEE —
Increase due to acquisition of tangible fixed assets
BrORBIBIC &k HEAEEE 87,664
Adjustment amount over time
BEEREBHOBITICE DBLE —
Reduction due to performance of asset retirement
obligation

HRES

8,727,221
Balance at the end of current year

-18.



CE) THERS) X TEERERHICET IRFTEE] (BERFFEEFE 185 2008 F3
A3 B) RV TEEREEBICET 2RFHEEDEREH ] (EXRIHEEERE
#¥E 215 2008F3A31H) ZERALECLIZKDIEETHD.

(Notes)
"Balance at the beginning of current year" is the balance due to the application of the followings:

"Accounting Standard for Asset Retirement Obligations" (ASBJ Statement No. 18, March 31,

2008)
"Guidance on Accounting Standard for Asset Retirement Obligations" (ASBJ Guidance No. 21,

March 31, 2008)
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Bt EEAHES

Annexed specification

1. EXUERVEEEEDOBREM Details of Assets for basic funds and Restricted assets
MEHERICHTHFED 2. ERMERUBEEEDEBERVZTOES] ITBLWTEE L TWL
558, NEDRHEZEKT 5,

As “2. Changes and balance of Assets for basic funds and restricted assets” is noted in the Notes to Financial

Statements, detailed notes shall be omitted here.

2. 5IHEDBAM Details of provisions

( B[ Unit:yen )

HE%S " N LHEEAEE  Decrease HRZS
®lE LHEAEIN%E
Balance at end of BryEA ZDih Balance at end
Accounts ) Increase
previous year Intended use Other of year

E55|EE

21,441,709 0 21,441,709 0
Accrued bonus
BEHTEI5E
Accrued retirement 242,350,216 67,924,169 66,738,963 243,535,422
benefit
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MERK

Property Inventory

FR29%F 6 A30B R
As of June 30, 2017

(B2 : [ Unit: Yen)

EEARBEAB B-MEHF ERBME ® #
Accounts Location/amount Intended use Amount
1 EEDH
I Assets
LRBEE BnE REFHES BEHEASELT, 2860,488
Current assets Cash in hand Cash in hand As running costs 4 4
. AT IFEBITHIERZ Gt T
A 3
E‘Ejrﬁﬁ . Mizuho bank (Shinbashi branch) and ﬁinﬁ,ﬁtl'—c" 825,163,383
Ordinary deposits As running costs ’ g
others
e HTIFEBIT AV XEM -
BERE . Mizuho bank (Bangkok branch) and @inﬁﬁtbfo 35,033,585
Current deposits As running costs 4 4
others
RIRE ADB. World Bankitt H27-28 FEREE BRIV T T RIS 70,000,593
Accounts receivable ADB, World Bank and others Receivable amounts for income from commissioned work in FY2015-16 ’ v
e R4 REFELBOEENE T EICHT HH7-28FEFETHS .
Invento: assets Ministry of the Environment of Japan Expenses of FY2015-16 work in relation to expected operating revenue 224,342,434
and others from the next fiscal year
BILE A HOFEEBHMREM HOFEITH T 2EBMREZF OIS . 21 565 659
Prepaid expenses FY2017 office rent fee and others Prepaid amount of office rent fee and other costs for FY2017 ! ’
ABE MR EHEEAX S HOFERRMREEEFICHTHIES, 1.304.740
Advance disbursement Expenses for research grant Advance amount for grant work FY2017 ! !
fRihg BRI AR E RS HOFEFEDHERFIIHT BRI 935,302
Advance payments Advances for overseas trips Advances for business trips in FY2017 ’
s g 2o e A2
REBAESF 1,181,206,184
Total current assets
2.EEEE
Non-current assets
; - REEMRAMETHY ., BERBEFXOMRELTERALTLS,
(1) EARRE . BARMEES . /’L}%E Reserve assets for public interest purposes, returns used for project 250,000,000
Assets for basic funds Investment securities Public bonds funding , U0,
(2) ERE BEAGTEI L EE LEEE HREMETHY. BRSILEORELL T ARHEILTLSES. 243.535.422
Restricted assets Retirement benefit funds Ordinary deposits Joint property, separate reserve to fund retirement benefits 7 ’
N : . Y T CE St - | R FE L #
B = EES AEMETHY. BEEEORBICHT E-H0. FIREILTLSE 100,227 259
Depreciation funds Ordinary deposits -© . . ’ !
Joint property, separate reserve as substitute for fixed assets
ISEEEES ARESEE SNEEE REEMRAMETHY ., BERBEEEOMRELTERALTLS,
= Public bonds, Foreign bonds and Reserve assets for public interest purposes, returns used for project 2,285,828,878
JISE funds . ) . e
Foreign currency deposits funding
BHERRELRLS 2EES BEEMERERELTRITEETHY . BRBREED DI
Deposit for Promoting Strategic C?d' ; d it ALd, 252,735,933
Initiatives rdinary deposits Funds reserved for specified expenses for promoting strategic initiatives
2 4 3 =&Y - BAil
|PBES-TSUE &35 EES AEENEXRETEETHY. IPBES-TSUBEDELREL THEALTL
Deposits for IPBES-TSU Project Ordinary deposits %, 20,794,672
Reserve assets for public interest purposes used for IPBES Project.
APNERBHEEFEE EEES HEEMEREEELTRITHTEDEETHY. APNEERED
Deposits for Promoting APN C?rdina} deposits =®HIZALS, 100,361,697
Projects ¥ dep Funds to be reserved for specified expenses for promoting APN Projects
.y 5 HREREMIEE HEMETHY. ARRVEERMLAOEEERLLTRHALTY
@ %;Dﬂh@mﬁﬁé ?%Tﬁﬁ&ﬁ ¢ Additional Construction Work on the %, 8,708,868
Other non-current assets uliding equipmen Research Facility and Others Joint property used as operating facility for research/management
. 1% EVAT
o = S 7o o S
1R (B R Eaqupment for Iformation systerm  SAMETHY, HERUEEMATHAL TS, 31782 826
IT equipment Joint property used for research/management ’ 4
and others
HlEHRE Hill EAROEBMELTEALTLS, 163.021
Vehicles Vehicle Vehicles used for management ’
ke BAPC. fEaft HREMETHY. ARRVEEHFATHALTL S,
N . y . . 11,763,722
Office equipment Computers, Office equipment, Joint property used for research/management
; - REEMRAEMETHY ., BERBEFXOMRELTEALTLS,
BARMEES . /R*E‘ 1—ofE Reserve assets for public interest purposes, returns used for project 2,550,343
Investment securities Public bonds, Euro Yen bonds funding e
5 TE8|S AT L PCE
1)—R # s =3 <
) —AAE Information system, Computers and *,ﬁ'ﬂﬁétﬁ’” HRRVERMAITHAL TS, 32,455,263
Lease asset others Joint property used for research/management
YThHTT FHEE AT L1 HEMETHY. FRRUEREPITHALTL S, 0,027,085
Software Budget Control System and others Joint property used for research/management ! !
BEMAE AAEAE HREMETHY. ARRVEEHFATHALTL S, 2974020
Telephone rights Headquarters and others Joint property used for research/management 4 ’
_ %] g = &1 B
EEFRUE L RS BHEHMRVBADHELLTRALTWSEZOBETHY. 45
HE Leased offices and housing for EELTRALTLS. 25,051,681
Lease deposits Joint assets as rental deposit for offices and company housing used for ’ ’
employees
staff
g e A
T@Eﬁﬁén &t 3,378,861,590
otal non-current assets
P P
BESE 4,560,067,774

Total assets
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MERK

Property Inventory

FR29%F 6 A30B R
As of June 30, 2017

(B2 : [ Unit: Yen)

EEARBEAB B-MEHF ERBME ® #
Accounts Location/amount Intended use Amount
I AEDE
I Liabilities
. HE
LAB A il FRUWRR ZHONABAEORIS.
S Expenses for projects and programme, 147,426,657
1.Current liabilities Accounts payable o . Amount payable for contracts and goods purchase ’ ’
general administrative expenses
N - = E> BSR4
o = s ABEAMBRICHTIBFENZNEFOZS,
e R HOFEARERZNE S Amount of advance payment for contract sum of project for public 254,930,159
Advance receipt Contracts etc, for FY2017 . ! !
interest purpose
. = ey [——— HBEPHEICHTHRRBENEYS .
TELJ%. . m;%(‘.i‘ﬁi’é,ﬁ‘%)’ﬁﬁ:mm Amount of deposit for withholding income tax for salaries, honorariums 30,715,776
Deposits received Withholding income taxes and others ’ ’
and others
= EHRS AT L, PC .
SRR i 274 P LELADY— R,
—— Information system, Computers and L 16,931,268
Short-term lease obligation others Lease obligation of less than one year
RBAEEE
Total current liabilities 450,003,860
2EE AL BEEARTEI SR HERITHT PRBEOIIHER LD, 243535422
2.Non-current liabilities Accrued retirement benefit Provision of payment for employees' retirement benefit ’ ’
FRS AT L PC .
R R{EHS i 274 P VEROY— R,
N Information system, Computers and co 15,918,820
Long-term lease obligation others Lease obligation of more than one year
. . HREREMIES <
ﬁﬁélﬁf_ﬁﬁ . Additional Construction Work on the Ew{ﬁﬁﬁgﬁ%o@f§m° 8,727,221
Asset Retirement Obligations (ARO) . Removal cost of Building equipment 4 ’
Research Facility and other
Bl
Total non-current liabilities 268,181,463
=l
Total liabilities 718,185,323
B
NJ.T:"*.)TE 3,841,882,451
et assets
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