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<Audit of Financial Statements>

We have audited the accompanying financial statements, which comprise the balance sheet, the statement of income
(the statement of activities summary prepared in accordance with the Guidelines on Authorization of Public Interest
Incorporated Foundation I—5(1?1), the annexed specification, the statement of cash flows, the notes to the financial
statements, the breakdown of the balance sheet, and the breakdown of the activities summary of IGES applicable to
the year ended March 31, 2016.

The Board of Directors’ Responsibility for the Financial Statements

The Board of Directors is responsible for the preparation and fair presentation of these financial statements in
accordance with public interest corporation accounting principles generally accepted in Japan, and for designing and
operating such internal control as the Board of Directors determines is necessary to enable the preparation and fair
presentation of the financial statements that are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit
in accordance with auditing standards generally accepted in Japan. Those standards require that we plan and perform
the audit to obtain reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error. The purpose of an audit of the
financial statements is not to express an opinion on the effectiveness of the entity’s internal control, but in making
these risk assessments the auditor considers internal controls relevant to the entity’s preparation and fair presentation
of the financial statements in order to design audit procedures that are appropriate in the circumstances. An audit
also includes evaluating the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Board of Directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.
Opinion
In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position

and results of operations of IGES applicable to the year ended March 31, 2016 in conformity with public interest
corporation accounting principles generally accepted in Japan.

<Audit of Property Inventory>

We have audited the accompanying property inventory (limited to accounts, amounts, and intended use) of IGES
applicable as for March 31, 2016.

The Board of Directors’ Responsibility for the Property Inventory

The Board of Directors is responsible for the preparation of the property inventory in accordance with public interest
corporation accounting principles generally accepted in Japan, and consistent with the necessary documentation
applicable to authorization of public interest corporation.

Auditor’s Responsibility

Our responsibility is to express an opinion on the property inventory prepared in accordance with public interest
corporation accounting principles generally accepted in Japan and consistent with the necessary documentation
applicable to authorization of public interest corporation.



Opinion

In our opinion, the property inventory has been prepared in accordance with public interest corporation accounting
principles generally accepted in Japan, and is consistent with the necessary documentation applicable to
authorization of public interest corporation.

Conflicts of Interest _ ) ) _ ) o _
We have no interest in IGES which should be disclosed in compliance with the Certified Public Accountants Act.
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Balance Sheet
Frk284 3A3BHE
As of March 31, 2016

( B4Z: [ Unit: yen )

B B LERE R b-p1
Account Fiscal 2015 Fiscal 2014 Increase / Decrease
1 BEEDER Assets
1 RBEE Current assets
REREE Cash in hand and in banks 618,842,251 569,985,453 48,856,798
FiUnE Accounts receivable 1,768,474,952 1,819,522,273 (51,047,321)
WENEE Inventory assets 152,632,100 122,391,280 30,240,820
AL % A Prepaid expenses 10,134,627 6,232,125 3,902,502
uEE Advance disbursement 2,614,331 6,334,637 (3,720,306)
&g Advance payments 141,490 626,979 (485,489)
RBEESE Total current assets 2,552,839,751 2,525,092,747 27,747,004
2. BEIRERE Non-current assets
(1) EARBE Assets for basic funds
EEES Ordinary account 0 50,000,000 (50,000,000)
BEFMIES Investment securities 250,000,000 200,000,000 50,000,000
HEABMESE Total assets for basic funds 250,000,000 250,000,000 0
QB EEE Restricted assets
BEAAEINEE Retirement benefit funds 242,350,216 209,016,138 33,334,078
BAREAG| L& E Depreciation funds 83,874,001 73,794,306 10,079,695
JISEEE & JISE funds 2,312,609,991 2,268,742,500 43,867,491
JISERARBERE X EE JISE research activities funds 20,000,000 20,000,000 0
BREXRELERES Deposits for Promoting Strategic Initiatives 179,000,000 191,000,000 (12,000,000)
IPBES-TSUE % & & Deposits for IPBES-TSU Project 5,024,811 16,518,825 (11,494,014)
APNE 2R £EFE Deposits for Promoting APN Projects 120,000,000 0 120,000,000
BEEESE Total restricted assets 2,962,859,019 2,779,071,769 183,787,250
(3) ZDthEEEE Other non-current assets
BB RE Building equipment 8,503,239 9,241,583 (738,344)
EREBIE R IT equipment 38,689,848 44,465,960 (5,776,112)
HEEHRE Vehicles 797,131 1,304,419 (507,288)
e Office equipment 18,608,354 25,712,874 (7,104,520)
BEFMIES Investment securities 2,999,219 3,238,387 (239,168)
Y—REE Lease asset 55,100,043 36,540,605 18,559,438
VI k7 Software 17,504,344 23,575,857 (6,071,513)
EIEMAE Telephone rights 2,974,020 2,974,020 0
& Lease deposits 26,809,714 29,212,423 (2,402,709)
ZTOMEEEESH Total other non-current assets 171,985,912 176,266,128 (4,280,216)
Bl &ESE Total non-current assets 3,384,844,931 3,205,337,897 179,507,034
HESE Total assets 5,937,684,682 5,730,430,644 207,254,038
I 8EDER Liabilities
1LiRBERE Current liabilities
RiLE Accounts payable 585,718,003 612,526,011 (26,808,008)
RIHEBRE Accrued consumption taxes 16,495,300 57,979,000 (41,483,700)
AiZe Advance receipt 137,378,799 162,338,971 (24,960,172)
FEYE Deposits received 16,053,518 14,122,216 1,931,302
#5542 Accrued bonus 21,441,709 18,624,175 2,817,534
\H) —REH Short-term lease obligation 18,361,530 14,006,862 4,354,668
EHEAS Short-term loans 1,000,000,000 900,000,000 100,000,000
RBABSE Total current liabilities 1,795,448,859 1,779,597,235 15,851,624
2. EEARE Non-current liabilities
BEHETEILE Accrued retirement benefit 242,350,216 209,016,138 33,334,078
R —REH Long-term lease obligation 37,483,154 23,447,587 14,035,567
EE&ES Total non-current liabilities 279,833,370 232,463,725 47,369,645
aEEs Total liabilities 2,075,282,229 2,012,060,960 63,221,269
I ERREAEE D ER Net Assets
1. {8 EWRBA Restricted net assets
A ALK HES Permanently restricted contribution from Local Government 250,000,000 250,000,000 0
IPBES-TSUER L& Temporally restricted contribution for IPBES-TSU Project 5,024,811 16,518,825 (11,494,014)
HitE Donation 2,332,609,991 2,288,742,500 43,867,491
{EE ERRE ESE Total restricted net assets 2,587,634,802 2,555,261,325 32,373,477
(SBLERME~DITLEE) (Allocated for assets for basic fund) (250,000,000) (250,000,000) 0
(SLHEEE~ADTLE) (Allocated for restricted assets) (2,337,634,802) (2,305,261,325) (32,373,477)
2. —FRIERRELE Unrestricted net assets 1,274,767,651 1,163,108,359 111,659,292
(SLHEEE~ADTLE) (Allocated for restricted assets) (382,874,001) (264,794,306) (118,079,695)
IEBREAESE Total net assets 3,862,402,453 3,718,369,684 144,032,769
BERVERMESE Total liabilities and net assets 5,937,684,682 5,730,430,644 207,254,038




HERNBRARE
Breakdown of Balance Sheet
Fpi284F 3A31A%RE
As of March 31, 2016

( B4Z: [ Unit: yen )

AEANEERE EARE REGSERES &t
(=3 B Accounting for Project Incorporated Elimination of
Account for public-interest ccounts intern.al Total
purpose transactions
1 BEDL Assets
1L RBEE Current assets
REEE Cash in hand and in banks 618,786,583 55,668 0 618,842,251
RUNE Accounts receivable 1,825,148,653 1,849,399 (58,523,100) 1,768,474,952
RENSE Inventory assets 152,632,100 0 0 152,632,100
BILER Prepaid expenses 6,635,919 3,498,708 0 10,134,627
IEE Advance disbursement 1,194,864 1,419,467 0 2,614,331
L& Advance payments 131,490 10,000 0 141,490
RBAESE Total current assets 2,604,529,609 6,833,242 (58,523,100) 2,552,839,751
2. EEEE Non-current assets
(1) EARBE Assets for basic funds
LiEES Ordinary account 0 0 0 0
RAHFIMES Investment securities 250,000,000 0 0 250,000,000
BEABMESH Total assets for basic funds 250,000,000 0 0 250,000,000
QBEEE Restricted assets
BRI LB E Retirement benefit funds 0 242,350,216 0 242,350,216
AT {E NG| L& Depreciation funds 0 83,874,001 0 83,874,001
JISEEEES JISE funds 2,312,609,991 0 0 2,312,609,991
NISERRRBARBRAE JISE research activities funds 20,000,000 0 0 20,000,000
BREXRELREES Deposits for Promoting Strategic Initiatives 179,000,000 0 0 179,000,000
IPBES-TSUE (&% Deposits for IPBES-TSU Project 5,024,811 0 0 5,024,811
APNE 2P HAHS Deposits for Promoting APN Projects 120,000,000 0 0 120,000,000
BEAEQ Total restricted assets 2,636,634,802 326,224,217 0 2,962,859,019
(3) ZDHhEE & E Other non-current assets
it mak iR Building equipment 4,632,388 3,870,851 0 8,503,239
1EHRE IS &R IT equipment 826,414 37,863,434 0 38,689,848
EHERE Vehicles 0 797,131 0 797,131
HaES Office equipment 11,446,383 7,161,971 0 18,608,354
RAHFIMES Investment securities 2,999,219 0 0 2,999,219
J—REE Lease asset 40,508,316 14,591,727 0 55,100,043
YIkoz7 Software 3,256,648 14,247,696 0 17,504,344
EEEMAE Telephone rights 2,698,654 275,366 0 2,974,020
e Lease deposits 9,094,584 17,715,130 0 26,809,714
ZTOEEEESE Total other non-current assets 75,462,606 96,523,306 0 171,985,912
EE&ESE Total non-current assets 2,962,097,408 422,747,523 0 3,384,844,931
AESE Total assets 5,566,627,017 429,580,765 (58,523,100) 5,937,684,682
IE=L{0}: Liabilities
1. RBAaE Current liabilities
RiLE Accounts payable 562,462,628 82,679,995 (59,424,620) 585,718,003
RILHEFSE Accrued consumption taxes 16,495,300 0 0 16,495,300
e Advance receipt 147,580,047 0 (10,201,248) 137,378,799
EYE Deposits received 15,206,986 846,532 0 16,053,518
HE55I4% Accrued bonus 13,995,235 7,446,474 0 21,441,709
) —REH Short-term lease obligation 15,416,127 2,945,403 0 18,361,530
aHEAR Short-term loans 1,000,000,000 0 0 1,000,000,000
RBaEA Total current liabilities 1,771,156,323 93,918,404 (69,625,868) 1,795,448,859
2. EEEE Non-current liabilities
BEMRTEILE Accrued retirement benefit 0 242,350,216 0 242,350,216
RH)—REH Long-term lease obligation 25,727,921 11,755,233 0 37,483,154
B8 fmast Total non-current liabilities 25,727,921 254,105,449 0 279,833,370
aEaE Total liabilities 1,796,884,244 348,023,853 (69,625,868) 2,075,282,229
I IE Bk B4 7 D &R Net Assets
1. 5 ERREAE Restricted net assets
A AEEARLHIES Permanently restricted contribution from Kanagawa 250,000,000 0 0 250,000,000
IPBES-TSUB E#H & Temporally restricted contribution from MOEJ 5,024,811 0 0 5,024,811
FHt e Donation 2,332,609,991 0 0 2,332,609,991
B EERRBA ES S Total restricted net assets 2,587,634,802 0 0 2,587,634,802
(SEERBE~ADTLE) (Allocate for Assets for basic fund) (250,000,000) 0 0 (250,000,000)
(SLHBEEE~DTLLE) (Allocate for Restricted assets) (2,337,634,802) 0 0 (2,337,634,802)
2. —HRIERREAE Unrestricted net assets 1,182,107,971 81,556,912 11,102,768 1,274,767,651
(SLHBEEE~DFTLLE) (Allocate for Restricted assets) (299,000,000) (83,874,001) 0 (382,874,001)
ERRBEAS Total net assets 3,769,742,773 81,556,912 11,102,768 3,862,402,453
EERVEKRMESS Total liabilities and net assets 5,566,627,017 429,580,765 (58,523,100) 5,937,684,682
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Statement of Activities Summary
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Fiscal 2015 (Year ending March 31, 2016)

( B4iz: M Unit: yen )

# B L34 B4R 1
Account Fiscal 2015 Fiscal 2014 Increase / Decrease
1 —ARIERRBAEEE IR D ED Changes in unrestricted net assets
1LERERDOEH Operating activities
(1) BEINZE Revenues and gains from operating activities

HEARBEERE Income from basic fund
EARPHEZIFR Interest income 2,893,991 3,850,313 (956,322)

BEEEERE Income from restricted assets
ISEEERSEZHMAL Income from JISE fund 28,688,035 36,008,688 (7,320,653)

ZWMEE Membership fees 2,872,000 3,321,000 (449,000)

BRI Contract revenues
ZHEBEZINGE Contract revenues 2,084,417,468 2,078,325,958 6,091,510
E2EESE Others 2,517,859 2,039,325 478,534

SIS Contribution
RIEAHHE Ministry of the Environment(MOEJ) 773,417,000 752,919,400 20,497,600
HERTHE The Government of Korea 5,912,500 5,146,000 766,500
1=y =50 L The Government of New Zealand 2,625,860 2,595,930 29,930
IPCCHLEY & IPCC Japanese special funds 153,469,000 153,469,000 0

RIS HF Grants
E:EINES Kanagawa Prefecture 86,455,000 105,153,000 (18,698,000)
LA Kitakyushu City 20,000,000 20,000,000 0
EFER Hyogo Prefecture 53,325,000 52,637,000 688,000
{EEERRME & YIRER Transfer from restricted net assets 11,494,014 381,175 11,112,839

ZmEHEE Revenue for shared services
REABASE Revenue for rental of office 241,786,832 241,535,280 251,552
TofEESE Others 8,996,838 6,473,580 2,523,258

ZMEHELE Donation
ZoMFENE Donation 1,303,001 2,775,873 (1,472,872)
{EEIEREE & VIREHE Transfer from restricted net assets 11,435,963 16,871,084 (5,435,121)

AN Miscellaneous revenue 11,478,872 59,513,357 (48,034,485)

FEANLEE Total revenues and gains from operating activities 3,503,089,233 3,543,015,963 (39,926,730)

(2) BHEER Expenses and losses from operating activities

HEE Expenses for projects and programme
1% B 4RA Remuneration officers 20,702,282 20,102,282 600,000
HBEFL Salaries for staff members 910,696,354 821,303,317 89,393,037
BEERES Salaries for Temporary staff 35,195,894 68,911,787 (33,715,893)
FEEIEE=-IN Provision for accrued bonus 13,995,235 11,397,910 2,597,325
EBEATER Provision for accrued retirement benefit 35,599,338 37,358,895 (1,759,557)
BHEER Welfare 131,970,960 122,078,695 9,892,265
SBE Conferences 64,258,723 71,313,835 (7,055,112)
TREREE Travel and transportation 334,218,585 378,718,755 (44,500,170)
BIEEWRE Communication and logistic 27,630,282 32,136,103 (4,505,821)
SHEM SREME Office equipment 2,112,779 5,287,135 (3,174,356)
REERE Books and references 5,596,013 13,839,277 (8,243,264)
HEEME Supplies 2,937,820 6,623,110 (3,685,290)
FNRIBA 2 Printing and binding 36,160,231 47,444,071 (11,283,840)
LEEEH Advertising 6,506,638 3,449,598 3,057,040
Bk Remuneration 82,624,906 78,793,422 3,831,484
RiE# Contracted services 776,741,986 652,884,023 123,857,963
R EEE Facility maintenance 74,881,603 72,987,561 1,894,042
FeEKHE Water and electricity 17,970,924 20,057,145 (2,086,221)
w i Lease and rent 263,019,441 271,191,078 (8,171,637)
) Insurance expense 73,062 142,206 (69,144)
*ihBiEe Payments 112,990,760 213,531,682 (100,540,922)
BHRAR Tax and due 97,276,579 98,627,470 (1,350,891)
ZIFIA Interest payment 1,185,595 1,826,768 (641,173)
fido Miscellaneous 47,242,114 5,834,741 41,407,373
AT Depreciation and amortization 31,711,273 29,051,184 2,660,089

B General and administrative expenses
1% B R Remuneration officers 12,680,978 12,900,978 (220,000)
HEFL Salaries for staff members 105,583,593 103,325,473 2,258,120
ERNMEAAS Salaries for Temporary staff 18,453,260 11,922,147 6,531,113
HESI4EBA Provision for accrued bonus 7,446,474 7,226,265 220,209
BEEATER Provision for accrued retirement benefit 5,715,650 10,992,696 (5,277,046)
BREER Welfare 16,195,703 17,072,173 (876,470)
SHEE Conferences 5,454,488 3,988,831 1,465,657
REZBE Travel and transportation 8,556,093 5,875,463 2,680,630
BISEME Communication and logistic 2,985,294 1,653,636 1,331,658
SHEEM BREME Office equipment 625,175 1,151,298 (526,123)
REERE Books and references 6,982,003 729,677 6,252,326
HERE Supplies 2,993,754 1,201,408 1,792,346
FNRIBA 2 Printing and binding 3,560,078 2,357,032 1,203,046
LEERE Advertising 7,000 194,400 (187,400)
Btk Remuneration 996,612 1,164,740 (168,128)
Eit# Contracted services 21,935,276 25,377,702 (3,442,426)
R EEE Facility maintenance 15,829,176 14,862,495 966,681
FeEKHE Water and electricity 3,495,534 4,709,660 (1,214,126)
B Lease and rent 55,636,576 35,949,676 19,686,900
Hlf R Vehicle maintenance 160,624 64,003 96,621
1RER¥ Insurance expense 1,060,140 1,107,860 (47,720)
XiBEE Payments 300,000 0 300,000
it Tax and due 92,230 789,750 (697,520)
HIFR Interest payment 161,970 105,587 56,383
HE Miscellaneous 2,918,636 1,139,245 1,779,391
BAMEENE Depreciation and amortization 10,538,186 10,589,442 (51,256)

BREBERA Total expenses and losses from operating activities 3,443,663,880 3,361,343,687 82,320,193
S8 5 SRR LR B R Profit or loss from valuation before adjustment in total charges of current operation 59,425,353 181,672,276 (122,246,923)

_3_
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IREEKE EHE RS
REERSERRES
I IEBKEA EE IR TR S

Profit or loss from valuation of investment securities
Total profit or loss from valuation
Total changes in operating activities for the year
Non-operating activities
Revenues from non-operating
Gain on donation of fixed assets
Profit from prior period adjustment
Total revenues from non-operating
Expenses and losses from non-operating
Loss on disposal of fixed assets
Loss from prior period adjustments
Total expenses and losses from non-operating
Total changes in non-operating activities for the year
Total changes in unrestricted net assets
Unrestricted net assets at beginning of year

Unrestricted net assets at end of year

Changes in restricted net assets

Grants

Temporally restricted contribution from MOEJ
Income from basic fund

Income from basic fund
Income from restricted assets

Income from JISE restricted assets

Net accumulation gain of JISE funds

Net redemption profit of JISE funds
Profit on sale of operation of JISE funds
Profit on valuation of operation of JISE funds
Transfer to unrestricted net assets
Total changes of restricted net assets for the year
Restricted net assets at beginning of year

Restricted net assets at end of year

Net assets at end of year

0 1,937,061 (1,937,061)

0 1,937,061 (1,937,061)
59,425,353 183,609,337 (124,183,984)
233,939 0 233,939
52,000,000 0 52,000,000
52,233,939 0 52,233,939
0 3 (3)

0 3,055,221 (3,055,221)

0 3,055,224 (3,055,224)
52,233,939 (3,055,224) 55,289,163
111,659,292 180,554,113 (68,894,821)
1,163,108,359 982,554,246 180,554,113

1,274,767,651

1,163,108,359

111,659,292

0 16,900,000 (16,900,000)

0 16,900,000 (16,900,000)

2,893,991 3,850,313 (956,322)
2,893,991 3,850,313 (956,322)
33,335,467 49,810,413 (16,474,946)
28,684,101 36,008,688 (7,324,587)
231,959 880,829 (648,870)
4,419,407 12,920,896 (8,501,489)
11,901,988 26,136,198 (14,234,210)
38,750,100 20,483,822 18,266,278
(54,508,069) (57,111,260) 2,603,191
32,373,477 60,069,486 (27,696,009)
2,555,261,325 2,495,191,839 60,069,486
2,587,634,802 2,555,261,325 32,373,477
3,862,402,453 3,718,369,684 144,032,769




ERMERHAFEENRE

Breakdown of Activities Summary

Fiscal 2015(Year ending March 31, 2016)

TR27E AR1B N 5 FR285F3A31IBET

(B4 F Unit: yen )

DNEEMERRT
® o8 Accounting for Project for public-interest purpose EA [eEdEIRES
Accourt HEFREE | TSR AenE R ISR i ncorporated | Fimirton ef
Projects 1PCC/TSU APN JsE Sub-Total accounts m':::(‘:m Total
1 —RERMEBROH Changes in unrestricted net assets
1EBEEOH Operating activities
(1) BEURE Revenues and gains from operating activities
EAMEEME Income from basic fund
EAMEZMAR Interest income 2,893,991 2,893,991 2,893,991
HEEEEAE Income from restricted assets
NSEEERSFRIMHL Income from JISE fund 28,688,035 28,688,035 28,688,035
FMER Membership fees 1,707,000 1,165,000 2,872,000 2,872,000
FRWEE Contract revenues
BRB LI Contract revenues 1,912,270,132 5,312,501 10,275,600 | 1,927,858,233 | 163,240,367 (6,681,132)| 2,084,417,468
Z ORI Others 203,000 2,314,859 2,517,859 2,517,859
SmLHE Contribution
BEENHS Ministry of the Environment(MOEJ) 400,000,000 273,417,000 673,417,000 | 100,000,000 773,417,000
BEMSES The Government of Korea 5,912,500 5,912,500 5,912,500
L The Government of New Zealand 2,625,860 2,625,860 2,625,860
IPCCHLHi & 1PCC Japanese special funds 153,469,000 153,469,000 153,469,000
EMEHEF Grants
HEIIR Kanagawa Prefecture 72,015,174 72,015,174 14,439,826 86,455,000
HAME Kitakyushu City 20,000,000 20,000,000 20,000,000
RER Hyogo Prefecture 31,662,000 21,663,000 53,325,000 53,325,000
EEERMES Y IREE Transfer from restricted net assets 11,494,014 11,494,014 11,494,014
SmARE Revenue for shared services
REAER Revenue for rental of office 181,549,356 | 21,037,760 9,572,640 212,159,756 | 29,627,076 241,786,832
TOfhaES Others 8,996,838 6,232,048 15,228,886 8202510 |  (14,434,558) 8,996,838
ERF & Donation
BEHE Donation 1,303,001 1,303,001 1,303,001
EERERMES Y IREE Transfer from restricted net assets 11,435,963 11,435,963 11,435,963
e Miscellaneous revenue 9,078,760 1,135,030 58,306 120,004 10,392,100 1,086,772 11,478,872
23 Total revenues and gains from operating activities 2,651,870,265 | 175,641,790 | 318561,807 | 61,534,510 | 3,207,608,372 | 316596551 |  (21,115,690)| 3,503,089,233
BEERA Expenses and losses from operating activities
E=2 Expenses for projects and programme
EEE] Remuneration officers 20,102,282 600,000 20,702,282 20,702,282
HEFY Salaries for staff members 760,674,446 | 62,556,619 | 49,827,753 37,637,536 | 910,696,354 910,696,354
ERERAEE Salaries for Temporary staff 34,993,394 202,500 35,195,894 35,195,894
H53ILREBA Provision for accrued bonus 10,780,496 1,763,891 897,848 553,000 13,995,235 13,995,235
RGN RA Provision for accrued retirement benefit 28,869,575 2,834,753 2,238,860 1,656,150 | 35,599,338 35,599,338
EREER Welfare 107,720,508 9,111,962 9,516,977 5621513 | 131,970,960 131,970,960
St Conferences 52,594,998 7,835,452 3178,124 650,149 | 64,258,723 64,258,723
B Travel and transportation 278,504,468 | 36,622,049 16,619,366 2,472,702 | 334,218,585 334,218,585
TIEE M Communication and logistic 22,799,034 1,368,616 2,430,949 1,031,683 27,630,282 27,630,282
HEEH B Office equipment 1,769,760 70,918 81,461 190,640 2,112,779 2,112,779
EEEEE Books and references 5,388,685 14,504 60,324 132,460 5,596,013 5,596,013
HERE Supplies 2,119,725 104,189 143378 570,528 2,937,820 2,937,820
RIS Printing and binding 32,585,971 686,044 1,489,172 1,399,044 [ 36,160,231 36,160,231
BEEER Advertising 5,409,078 690,832 406,728 6,506,638 6,506,638
Eiixa Remuneration 77,373,844 4,630,800 620,262 82,624,906 82,624,906
Contracted services 768,492,468 7,480,625 545,567 223326 | 776,741,986 776,741,986
Facility maintenance 69,396,906 4,895,857 588,840 74,881,603 74,881,603
P St Water and electricity 15,898,985 1,132,778 246,422 692,739 17,970,924 17,970,924
-0 Lease and rent 221,556,556 | 23,976,209 10,393,116 7,093,560 | 263,019,441 263,019,441
RigH Insurance expense 12,332 60,730 73,062 73,062
F2/R-t:E Payments 6,684,470 6,975,000 | 125,317,700 138,977,170 (25,986,410)| 112,990,760
MBAER Taxand due 97,214,079 28,500 24,000 10000 | 97,276,579 97,276,579
FIFIR Interest payment 1,156,538 29,057 1,185,595 1,185,595
#n Miscellaneous 16,417,284 848,954 | 29,868,035 107,801 | 47,242,114 47,242,114
AAE Depreciation and amortization 29,029,992 1,970,777 102,357 608,147 | 31,711,273 31,711,273
EEE General and administrative expenses
A Remuneration officers 12,680,978 12,680,978
HEFY Salaries for staff members 105,583,593 105,583,593
EHHEAES Salaries for Temporary staff 18,453,260 18,453,260
HE3I4RBA Provision for accrued bonus 7,446,474 7,446,474
BEATER Provision for accrued retirement benefit 5,715,650 5,715,650
EREER Welfare 16,195,703 16,195,703
2B Conferences 5,454,488 5,454,488
B Travel and transportation 8,556,093 8,556,093
TR Communication and logistic 2,985,294 2,985,294
R B Office equipment 625,175 625,175
EEEEL Books and references 6,982,003 6,982,003
HERE Supplies 2,993,754 2,993,754
RIS Printing and binding 3,560,078 3,560,078
BEEER Advertising 7,000 7,000
Eiixa Remuneration 996,612 996,612
33 Contracted services 21,935,276 21,935,276
MR R Facility maintenance 15,829,176 15,829,176
KKK Water and electricity 3,495,534 3,495,534
EiH Lease and rent 55,636,576 55,636,576
TR Vehicle maintenance 160,624 160,624
1) Insurance expense 1,060,140 1,060,140
THAEE Payments 6,532,048 (6,232,048) 300,000
MBAER Taxand due 92,230 92,230
HHFIA Interest payment 161,970 161,970
#n Miscellaneous 2,918,636 2,918,636
AMBEDE Depreciation and amortization 10,538,186 10,538,186
sEn Total expenses and losses from operating activities 2,667,545874 | 176,228,426 | 253976977 | 61,534,510 | 3,150285,787 | 316596551 |  (32,218,458)| 3,443,663880
PR S AT L R AR Profit or loss from valuation before adjustment in total charges of current operation (15,675,609) (586,636)| 64,584,830 0| 48322585 0 11,102,768 | 59,425,353
LRI Total changes in operating activities for the year (15,675,609) (586,636)| 64,584,830 0| 48322585 0 11,102,768 | 59,425,353
2EBIMEROH Non-operating activities
(1) #EF R Revenues from non-operating
B R Profit on beneficiary of fixed assets 233,939 233,939 233,939
FRIEES Profit on beneficiary of fixed assets 52,000,000 52,000,000
R R R Total revenues from non-operating 0 0 0 233,939 233,939 52,000,000 0 52,233,939




(2 EHAER Expenses and losses from non-operating
ERABRH Total expenses and losses from non-operating 0 0 0 0 0 0 0 0

£ R Total changes in non-operating activities for the year 0 0 0 233,939 233,939 52,000,000 0 52,233,939

25— AR T R A 102 Total changes in unrestricted net assets (15,675,609) (586,636) 64,584,830 233,930 [ 48,556,524 52,000,000 11,102,768 | 111,659,292
—RERMENE RS Unrestricted net assets at beginning of year 738,137,591 | 155823,808 | 177,029,350 62,560,698 | 1,133,551,447 29,556,912 0| 1,163,108,359

— R E RS Unrestricted net assets at end of year 722,461,982 | 155237,172 | 241,614,180 62,794,637 | 1,182,107,971 81,556,912 11,102,768 | 1,274,767,651

115 78 TERR B FE I 0D 8 Changes in restricted net assets

EAMEEAE Income from basic fund 2,893,991 2,893,991 2,893,991
EARBMEZRAL Income from basic fund 2,893,991 2,893,991 2,893,991
WEAEEML Income from restricted assets 33,335,467 33,335,467 33,335,467
NISEEE XS RMA B Income from JISE restricted assets 28,684,101 28,684,101 28,684,101

JISEEE XS REF B (HEE) Net accumulation gain of JISE funds 231,959 231,959 231,959
JISEEERASRIMA L (H:E8E) Net redemption profit of JISE funds 4,419,407 4,419,407 4,419,407

JISEEE RS TAEE Profit on sale of operation of JISE funds 11,901,988 11,901,988 11,901,988
NISEEE R & R8T Profit on valuation of operation of JISE funds 38,750,100 38,750,100 38,750,100

— R~ DR B Transfer to unrestricted net assets (14,388,005) (40,120,064)|  (54,508,069) (54,508,069)
455 T OB B Total changes of restricted net assets for the year (11,494,014) 0 o| 43867491 32,373,477 0 0 32,373,477
EEERMENERS Restricted net assets at beginning of year 266,518,825 0 0| 2,288,742,500 | 2,555,261,325 0 0| 2555261,325
EEERMENRES Restricted net assets at end of year 255,024,811 0 0| 2,332,609991 | 2,587,634,802 0 0| 2587,634,802

I IE 8% 84 Net assets at end of year 977,486,793 |  155237,172 | 241,614,180 | 2,395404,628 | 3,769,742,773 81,556,912 11,102,768 | 3,862,402,453




Fyyla-J0—EE
Statement of Cash Flows
Ep27F4A 1B ST R28F3A31HET
Fiscal 2015(Year ending March 31, 2016)

(B4 : [ Unit: Yen)

® B

Account

LEE
Fiscal 2015

BIEE
Fiscal 2014

1%

Increase / decrease

I BXFH&DFvryia-70—
1 Fi5IHT LS HA— A% IERRBA EE 1S REE
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MHBEBICLSFryia-T0—
NV RERVREREMIRIB|EEE
V RERVRERFYOIEFLE
VI BERUVRERAFNOHEES
VI BERVRERFVOHRES

EAXMEBREOIRIZKDIRA
JSEEEELELOILRICEDINA
BEFMIEFOERICEHINA
BERMIEFHOFTHIZLDIRA
BAMERE| L& EDIRARICEDIRA
IPBES-TSUSE X & E DAL HIRA
B EEREEEELSDOMAIZLBILA Refund for Promoting Strategic Initiatives

HEABREELSOBEAIZESZEH
JSEEERLTELDIEAIZLDIRZH
BEEMIESHFOMBILDXEH
IPBES-TSURXEEDTEAICLDZHE

Cash flow from operating activities
Total changes in unrestricted assets
Adjustments to reconcile change in net assets to
Depreciation
Disposal of Fixed Assets
Provision for severance indemnities
Increase/Decrease of Accrued bonus
Increase/Decrease of Accounts receivable
Increase/Decrease of Other current assets
Increase/Decrease of Accounts payable
Increase/Decrease of Other current liabilities
Transfer from restricted net assets
Others
Sub-total
Paid for Corporate tax
Total changes of restricted net assets for the year
Contribution for IPBES-TSU Project
Income from funds/assets
total

Cash flow from operating activities

Cash flow from investing activities
Proceeds from Investment
Refund of guaranty deposits
Refund of assets for basic funds
Refund of JISE funds
Proceeds from maturity of invesment securities
Proceeds from sale of invesment securities
Refund for depreciation funds

Refund for IPBES-TSU Project

total
Repayments of Investment
Purchase of property and equipment
Deposits for retirement benefit funds

Deposits for depreciation funds

HREEREEBESDIELIZKSIH Deposit for Promoting Strategic Initiatives
APNEZERHEEBELDIETIZKSIH Deposit for Promoting APN Projects

Payment of guaranty deposits

Deposits for basic

Deposits for JISE funds

Purchase of investment securities

Deposits for IPBES-TSU Projects
total

Cash flow from investing activities

Cash flow from finance activities
Proceeds from finance activities
Short-Term borrowings
total
Repayments of finance activities
Repayments of short-term borrowings
Repayments of finance lease debt
total
Cash flow from finance activities
Exchange difference of cash and cash equivalents
Increase / Decrease of Cash and cash equivalents
Beginning Balance of Cash and cash equivalents

End Balance of Cash and cash equivalents

111,659,292 180,554,113 (68,894,821)
42,249,459 39,640,626 2,608,833
0 3 (3)
33,334,078 23,484,521 9,849,557
2,817,534 (1,032,379) 3,849,913
51,047,321 (485,260,825) 536,308,146
(29,937,527) (58,205,880) 28,268,353
(19,659,533) 261,761,910 (281,421,443)
(64,512,570) 76,400,479 (140,913,049)
(54,508,069) (57,111,260) 2,603,191
28,787,336 (50,057,364) 78,844,700
(10,381,971)]  (250,380,169) 239,998,198
0 (1,681,000) 1,681,000
0 16,900,000 (16,900,000)
31,578,092 39,859,001 (8,280,909)
31,578,092 56,759,001 (25,180,909)
132,855,413 (14,748,055) 147,603,468
3,335,999 462,000 2,873,999
50,000,000 50,000,000 0
611,267,880 |  1,318,065,084 (706,797,204)
500,000,000 460,000,000 40,000,000
712,418,000 827,987,000 (115,569,000)
0 10,064,938 (10,064,938)
11,494,014 0 11,494,014
12,000,000 0 12,000,000

1,900,515,893

2,666,579,022

(766,063,129)

(12,496,566) (25,661,826) 13,165,260
(33,334,078) (23,484,522) (9,849,556)
(10,079,695) 0 (10,079,695)

0 (191,000,000) 191,000,000
(120,000,000) 0 (120,000,000)
(933,290) (17,724,900) 16,791,610

0 (100,000,000) 100,000,000
(1,212,439,917)|  (1,135,596,000) (76,843,917)
(649,930,500)|  (1,401,194,000) 751,263,500
0 (16,518,825) 16,518,825
(2,039,214,046) (2,911,180,073) 871,966,027
(138,698,153)  (244,601,051) 105,902,898

1,000,000,000 | 1,000,000,000 0
1,000,000,000 | 1,000,000,000 0
(900,000,000)  (700,000,000)  (200,000,000)
(16,638,856) (13,518,211) (3,120,645)
(916,638,856)  (713,518,211)  (203,120,645)
83,361,144 286,481,789 (203,120,645)
(28,661,606) 48,476,274 (77,137,880)
48,856,798 75,608,957 (26,752,159)
569,985,453 494,376,496 75,608,957
618,842,251 569,985,453 48,856,798




BAFERICH T HIFR

Notes to Financial Statements

EELRIH A

Significant accounting policies

(1)

(2)

(3)

(4)

HMEE%EOFHHEE R UM A% Valuation basis and method for securities

mPARAEEMDES - - - - BEBEWEICK DIRME

FELESSBELRGHMBETREL-ESH T, SREENSMNORELRBOHON DL DI,

BENREEIC & 5 R ilE

BAREEMNOBEFLUNOFMES - - - - IR OTIHMEERFICE D KA
GEENRMBE LB TIEICLYEE)

Held-to-maturity debt securities--- Evaluated by the moving average cost method

However, the accumulation / amortization are applied for those securities purchased by values

different from the face value whose difference is considered as the adjustment of the interest rate.

Securities other than Held-to-maturity debt securities--- Evaluated by the market value method

based on the value at the end of the fiscal year (Sales cost should be evaluated by the moving

average cost method)

HRENE B O SRl 2 B O 5FAE 5 0%

Evaluation method and evaluation standards for inventory assets
EREIC & DRME (BEEMBRMEESINEEOETICESICEMITFOAEIIEYERE)
Cost approach according to identified cost method (the balance sheet value is calculated by way of
inventory write-down based on decreased profitability.)

EEEEDFBMELDAE  Depreciation method for Fixed assets

EREEEE () —RXREEZRC)  Tangible Fixed assets (omitting lease assets)
BYHERE. BREERHFERVOHHFESRE - - - TEE
Building, IT equipment, office equipment and others----Straight line method

BMEUETEEE () —RXREEZKRC)  Intangible Fixed assets (omitting lease assets)
EZBi%  Straight line method
BHE. VI LI TIZOVWTILEARICH T HFIATTEEM (55F) ICEDE. EEEICK
2TWL5,
Software for internal use is amortized based on the straight-line method over an estimated useful
life of 5 years.

1) —REFE Lease assets
)—ZRHEZEMASEHE L. REMEEZS LT HEEE
Straight line method uses zero for the residual value for the useful lifespan of lease period
BE.FBEBEN D 74T X - ) —REEIFEBMNAER 20 £ 3 A 31 BUETID ) —XEE|
[TV TIK, BEOEEEIMSICHELIAERICELERHNEIZE-TLS,
For a finance lease other than a transfer of ownership rights, and which began before 31 March
2008, accounting procedure will be carried out based on methods for ordinary rental deals.

S HEDFLEX  Basis of provisions



E55|4%  Accrued bonus
BAICHTIESOXBICHA SO XERAEDI LLEXFEICRET HEEEFTLL
TL%,
Accrued bonuses to employees are provided for the expected payments of bonuses at the year-end.
BEHISFTEIZE  Accrued retirement benefit (including for directors)
REBDRBHBAIRVEEDERBEFEDOXMBICHA DO BABEEERICEITLIEXR
3 (REBITOVTIIECHEEIHRED 100%, REICOVWTIERRIZE DK EX#HREE)
ZHELTWLS,
To cover the employees’ retirement payment, accrued retirement benefit for employees (including
for directors) has been provided based on the amount equivalent to 100 % of the liability estimated
based on voluntary termination (directors: based on detailed regulations).

(5) Fvyvyia-- JO—FEEICEITH2EEDEE Scope of funds for cash-flow statement
Frva-JO—HEEIIETLEE CRERVEEASEY) X, FHEE. MEH5IEH
LA FEERUBRZICREAEETHY .. M OEEOEBICODVTELLBZYRILHIE
DLIEVERFEEN S 3y AURICEZEROER T 2EHRENGE>THEYET,
Funds for cash-flow statement (cash and cash equivalents) are cash in hand, deposits for potential
withdrawals as needed, and easily realizable funds, which in addition are short-term investments
maturing within 3 months, with only a low risk of price fluctuation

(6) HEMREDOSETIE  Accounting for consumption taxes
HEBRZEORREG, fAAKIZK-oTWLNS,
Transaction subject to consumption taxes are stated at the gross amount of the related
consumption taxes.



2. EXMERUBEEENHBERVZDES

Changes and balance of Assets for basic funds and restricted assets

EAXMERVHEEEDNBRERVEZDESE. RDEEYTHS,

Details are set out below:

(B3I : [ Unit: yen)

= B AR = L HAE %A LHR A5 LEARES
Balance at end Balance at end
Accounts . Increase Decrease
of previous year of current year
EKROE
Basic funds
WFIES
ki 50,000,000 0 50,000,000 0
Ordinary deposits
BERMIS
200,000,000 50,000,000 0 250,000,000
Investment securities
I £t  Sub-total 250,000,000 50,000,000 50,000,000 250,000,000
HEEE
Restricted assets
RS TEI B ERE
209,016,138 41,314,988 7,980,910 242,350,216
Retirement benefit funds
BMERNS I HEE 73,794,306 10,079,695 0 83,874,001
Depreciation funds
JSEEZEEE 2,268,742,500 55,426,187 11,558,696 2,312,609,991
JISE funds
7 3
JISE Eﬁhsﬁ%;.%ﬁfé 20,000,000 0 0 20,000,000
JISE research activities funds
HREXRELEHEES
Deposits for Promoting 191,000,000 0 12,000,000 179,000,000
Strategic Initiatives
IPBES-TSU BX &S
Deposits ~ for  IPBES-TSU 16,518,825 0 11,494,014 5,024,811
Project
APN BXREXHFEESR
Deposits for Promoting APN 0 120,000,000 0 120,000,000
Projects
i\ Hi Sub-total 2,779,071,769 226,820,870 43,033,620 2,962,859,019
= Hi Total 3,029,071,769 276,820,870 93,033,620 3,212,859,019

_10_




3. EXMERUVREEEEDNHRFOAR

Details of financial resources of assets for basic funds and restricted assets

BEAMERVHEEEDOMBRERZFOARE. RDEEYTHSD,

Details are set out below:

(BA{3L : [ Unit: yen)
" - (SBIBEEBRE | (55— ARIELRES (> BEEIC
® | LHRES N e N e .
EHNLNDILEE) ENDDILEE) xS d H%E)
Allocated from Allocated from
Balance at . . Correspond to
Accounts restricted net unrestricted net L e
end of year Liabilities
assets assets
ERBE
Basic funds
“ERMIS
* " o 250,000,000 (250,000,000) (0) (0)
Investment securities
R £t  Sub-total 250,000,000 (250,000,000) (0) (0)
HEEE
Restricted assets
BREBATEI L EE 242,350,216 (0) (0) (242,350,216)
Retirement benefit funds
NE (=4 RN 19
RUTEES| % R 83,874,001 (0) (83,874,001) (0)
Depreciation funds
N=c Y
JISE EE R R 2,312,609,991 | (2,312,609,991) 0) (0)
JISE funds
JISE ARFAREXEE
o 20,000,000 (20,000,000) (0) (0)
JISE research activities fund
HBEREXRELHEESR
Deposits for Promoting 179,000,000 (0) (179,000,000) (0)
Strategic Initiatives
IPBES-TSU EXE £
Deposits for 5,024,811 (5,024,811) (0) (0)
IPBES-TSU Project
APN EXREXERES
Deposits for Promoting APN 120,000,000 (0) (120,000,000) (0)
Projects
I £+ Sub-total 2,962,859,019 (2,337,634,802) (382,874,001) (242,350,216)
= Hi Total 3,212,859,019 (2,587,634,802) (382,874,001) (242,350,216)

_11_




4. BEEEOIMGME. MMENZAERVAHARES

Acquisition cost, accumulated depreciation and net book value of fixed assets at end of year

EEEEDIGHE. BEEMRAFERVLAPERESE. RDEEYTHS,

Details are set out below:

(B3I : [ Unit: yen)

# B :VEE TNk BMERN R ETEE LEARES
L Accumulated Net book value
Accounts Acquisition cost L
depreciation at end of year
ZTDETEEE
Other non-current assets
L%—TE"QE 16,170,941 7,667,702 8,503,239
Building equipment
A0 =2
ﬁg&ﬁ{“ Bl 74,750,727 36,060,879 38,689,848
IT equipment
B
EI:EJLH}R 3,037,653 2,240,522 797,131
Vehicles
]
H?Eﬁ"” _ 92,899,730 74,291,376 18,608,354
Office equipment
I —X:
J qE 103,981,634 48,881,591 55,100,043
Lease asset
AVE vk v 4
42,282,635 24,778,291 17,504,344
Software
& & Total 333,123,320 193,920,361 139,202,959

_12_




5. mHRABMOEFORRILECITIREMEE. Frli &k VETMHEE

Book value, fair value and unrealized gain/loss of held-to-maturity debt securities

AHRE BHOBEHFONRIECICIREMEE. FHliRk VFTEEBRRE. ROEEYTH D,

Details are set out below:

(BA{3L: [ Unit: yen)

FEER VA R B {HiZE B i FT{f1E 2%
Items Book value Fair value Unrealized Gain/loss
B KB
Basic Funds
% 18 RN THE
= .@ . iR 100,000,000 115,440,000 15,440,000
18 Kitakyushu City Bonds
% 188 =IEE
= B AER)IRE 100,000,000 105,940,000 5,940,000
188t Kanagawa Prefecture Bonds
% 152 fTEE
= @. FNER 50,000,000 57,352,000 7,352,000
152" National Bonds
N H Sub-total 250,000,000 278,732,000 28,732,000

JISEEERER VR EFMES
Deposits for JISE Funds
% 79 BXRFTHEASE
79t Joint Issue of Public Bonds onto 99,843,398 104,650,000 4,806,602
the Market
=% UFI EEHA-IT 1007 A6
Mitsubishi UFJ Securities Holdings 200,000,000 206,340,000 6,340,000
Co., Ltd
HEHNI—DOyNTF7AFUR
No.40413 99,962,319 99,030,000 (932,319)
Nomura Europe Finance No.40413
HENI—DOYNTF7FAFUR
No.40414 100,000,000 99,730,000 (270,000)
Nomura Europe Finance No.40414
=EUNEX) TR 25—

e SSw N =
FTrarn sLTy b VIR 100,000,000 100,902,000 902,000
Mitsubishi UFJ Securities International
CLN
HTIFEH ERFBEIL DY
Y Uois 100,000,000 99,810,000 (190,000)

Mizuho Securities Co.,Ltd.
Sumitomo Fudosan CLN
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T—ILKEI YO RTIL—TF

29,224,521 31,905,000 2,680,479

The Goldman Sachs Group, Inc.,
AT ERITa—7 TILE (2015
%9 A 28 A%1T) 200,000,000 199,780,000 (220,000)
Mizuho Bank,Ltd. Callable bonds
(Issued on Sep 28th, 2015)
AT (XERIT2—F TILE (2016
% 1A 15 B%T) 100,000,000 99,630,000 (370,000)
Mizuho Bank,Ltd. Callable bonds
(Issued on Jan 15th, 2016)

I it Sub-total 1,029,030,238 1,041,777,000 12,746,762

=) =t Total 1,279,030,238 1,320,509,000 41,478,762
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6. WHMEFORNREVIZRMAE. YHOEHERVES

Details of Grants etc. and granter and changes and balance of grants for this year

FHEFONRLE VIR AFE, HHOBBERVESIF. RDEEYTHD,

Details are set out below:

(BA{3L : [ Unit: yen)

N N T e | e | HIERER
MYESOEH | KME | NMRES | AMEME | SMEOE | GMRES | oo
i 71
Balance
Balance
. at end of
Subscriptions Granter . Increase Decrease at end of B/S account
previous
current year
year
#BIE Grants
HENEEMEEE eI 0| 86,455,000 | 86,455,000 0 —
For operating Kanagawa
EBMEERME | dLhMh 0 20,000,000 20,000,000 0 -
For operating Kitakyushu
ERMEEWHEE | EER 0| 31,662,000 | 31,662,000 0 —
For operating Hyogo
CEENEE S EER 0| 21,663,000 | 21,663,000 0 —
For operating Hyogo
- FEE EERKREAE
IPBES-TSU #LH & RIEA 16,518,825 0| 11,494,014 5,024,811 |
Restricted net
For operating MOEJ
assets
= H Total 16,518,825 | 159,780,000 | 171,274,014 5,024,811
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7. IEFEIERRBIED 5 —MRIERBIENDIRBEDAER
Details of amount transfer from restricted net assets to unrestricted net assets:
EEERBEN L — R ERMEANDIRBEOHNRIE. RDEEYTH S,
Details are set out below:
(BAfSL : M unit: yen)
A = Subscription o ) Amount
BREWNBE~DIREEE
Transfer to revenue and gains from Operating activities
AR EZRAR Income from basic fund 2,893,991
IPBES-TSU XM & Temporally restricted contribution form MOE)J 11,494,014
ZWEFME Donation 11,435,963
JSE EEEEZIAR Income from JISE funds 28,684,101
a &t Total 54,508,069

8. Fywia- - JO—HEEZEDEELDEE Scope of funds for cash-flow statement
(1) BRERVEERAEPOHRES L EERNBRICIEBE SN TV LSREELDOBERIE. RDEEYTH S,
For the relationship between the end balance of cash and cash equivalents, and the amount set out on
the balance sheet, the details are set out below:
ATEAR SEAR
Balance at end of previous year Balance at end of year
RETATETE WETATENTE

. . 569,985,453
Cash in hand and in banks

EAHENI»AZEZD
EHTESE o
The fixed deposit of a deposit

term exceeding three months
RERUVHREREY

. 569,985,453 M
Cash and cash equivalents

Cash in hand and in banks
EAHRN Iy AZ#BAD
The fixed deposit of a deposit
term exceeding three months
RERUVHREREY

Cash and cash equivalents

618,842,251 M

oH

618,842,251 M
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(2) EBELGFEEWMEIEX. ROEBEYTHS,
Important Non-fund transactions are set out below:
CIECES HEX
Balance at end of previous year Balance at end of year
LEEHEICHELED 7 LEEH-ICHELED 7
A1 F VR —AWME|IDEE A FVR)—AWEIDEE
BRUEBOEEIRDEEY RUBEHOEIRODESY
THb, 13,017,000 | TH 5, 35,029,091 [
The amount of Finance lease The amount of Finance lease
assets and obligations for assets and obligations for
FY2014 is as follows. FY2015 is as follows.
9. Ttk
Others
(1)  U—RER5IEF (EEA)
Finance leases that do not transfer the ownership of assets at the end of the lease term (Renter)
1) )—REEDNZE Details of Lease assets
—REFHICIBTIERIRATLEBEREERHZFTH S,
These include the Information System facility (Information communications facility) for general
accounting
2) ) —REEDOFBMEHDAE Method of depreciation of lease assets

M. EELGREHAS (3) EEEEDORBEENDAE] ICRBEDEEYTHS,
BE. MEEBEN T 74T VR - V—ZAWMEIDS> 5, J—RERGIFEAA, FR20%E3 A31H
LRID ) —ZREEIZDOWTIE, BEDEEBIGIIREIAERICELLRFHVEICL>TEY. £
DHRBIEFRDEEYTH S,
This method follows what is stated in “1. Important Accounting Policies (3) Depreciation of Fixed Assets”
Out of finance lease deals other than transfer of ownership rights, IGES uses methods related to ordinary
rental deals as a base for carrying out the accounting procedure for lease deals with a starting date
before 31 March 2008. The details are set out as follows:
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(7)  U—ZAYEONEGMEEHELEE, BEEMZGERVHRESHELE
Equivalent to acquisition costs, accumulated depreciation and ending net book value:
(BA{3L : [ Unit: yen)
. MSMERSE | BEENRERLgE | e
® = ) ; Equivalent to
Equivalent to Equivalent to
Accounts . . net book value
acquisition costs accumulated depreciation
at end of year
=¥ ke J 0
AR IR 75,044,071 68,769,350 6,274,721
IT equipment
a & Total 75,044,071 68,769,350 6,274,721
(4) RiF@) —AHHPARZESHLEE
Equivalent to future lease payment under finance lease
(B4L : A Unit: yen)
1€ LR 1448 & &t
Due within one year Due after one year Total
KB —AHHARES
*Eé,'%ﬁ 5,684,718 1,451,390 7,136,108
Equivalent to future lease
payment under finance lease
() HBHEOXZIY—RH, BMEENERLERVOXIILFISHELEE
Lease payment, equivalent to depreciation and amortization and interest expense on lease payment
for the current year
(BA4L : [ Unit: yen)
1] — R ¥
X —RH 5,772,600
Lease payment
HABEHAELE - 5 002,890
Equivalent to depreciation and amortization
I s B
iﬂ'\*l%"fﬁ éﬁE 197 166
Equivalent to interest expense
() REENERJBOEESZEL. REMEEZEOETIEEECL> TS,
Method of providing for calculation of depreciation and amortization:
Straight-line method over the period of the finance lease, assuming no residual value
() FMEMLBEEOETEAZEE. ) —AFREEL) —REEFLMELOEREZIEHEEEEL L.

BHADEBRAPAEXIZOVNTIE., FIEEIZE->TWS,

Method of providing for calculation of interest expenses on lease payment:

Effective interest

between total lease payments and equivalent to acquisition cost.
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(2) REEGMEIR

Retirement benefit plan

1) AL TSR HIEDHEE Summary of the retirement benefit plan
HERMEDHIEE L TERB—REHELZHRITITLS,

A lump-sum retirement allowance plan has been established as defined benefit plan

2) BREHRMEHBRVPFDHNER Details of accrued retirement benefit
(BA{I : M Unit: yen)

N 3 =

BEEMEE 242,350,216
Projected benefit obligation

;Eﬂ‘ék{ﬁﬁﬁ?,! S . 242,350,216
Accrued retirement benefit

3) BEHBMERICE T AZEIE Details of provision for accrued retirement benefit
(B4I 0 A Unit: yen)

EE 41,314,988
Service cost

;Eﬂ‘ék.{ﬁ_ﬁﬁﬁﬁfl . . 41,314,988
Provision for accrued retirement benefit

4) BERTEEEDOFEDOEREIZE I HZEIE Calculation basic of projected benefit obligation
BEELLREAE 1 (4) B Refer to significant accounting policies 1 (4).
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Bt EEAHES

Annexed specification

1. EXUERVETEEEDOBREM Details of Assets for basic funds and Restricted assets
MEERICHTHFED 2. ERMERUBEEEDEBIERVZTOES] ITBWWTEEH L TWL
558, NEDRHZEKT 5,

As “2. Changes and balance of Assets for basic funds and restricted assets” is noted in the Notes to Financial

Statements, detailed notes shall be omitted here.

2. SIHEDBM Details of provisions

( Bf:A Unit:yen )

HE%S " . LERR A %E  Decrease HXR%ES
FE L I INAE
Balance at end of BryEA ZDit Balance at end
Accounts ) Increase
previous year Intended use Other of year

E55|EE

18,624,175 21,441,709 18,624,175 21,441,709
Accrued bonus
BEHTEI5E
Accrued retirement 209,016,138 41,314,988 7,980,910 242,350,216
benefit
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MER

Property Inventory

Fr28%F 3A31RRAE
As of March 31, 2016

(B4 : [ Unit: Yen)

EEARBEAHB B -MEHF ERBME ® #
Accounts Location/amount Intended use Amount
1 EEDH
I Assets
LRBEE BE BEFHEs BEHEASELT, 2924121
Current assets Cash in hand Cash in hand As running costs 4 ’
. AT IFEBITHIEZ Gt R
A 3
Eﬂjrﬁﬁ N Mizuho bank (Shinbashi branch) and @inﬁﬁtbfo 597,336,864
Ordinary deposits As running costs ’ ’
others
e AT IFEBIT AV XEM -
HERE 5 Mizuho bank (Bangkok branch) and @inﬁﬁtbfo 19,281,266
Current deposits As running costs 4 4
others
RiEA =2 - N
Ring X Ministry of the Environment of H26-?7$§xﬁ$$4¥ﬁ(-ﬁ?é*ﬂﬂ ° . 1,768,474,952
Accounts receivable Japan Receivable amounts for income from commissioned work in FY2014-15
e RE7OTHEEA M REFELEOEENE T EISHTDH5-27FEFETHS .
Invento: assets Association of Southeast Asian Expenses of FY2013-15 work in relation to expected operating revenue 152,632,100
Nations and others from the next fiscal year
BTLE H28FEE B R A HRFEITH T 2 EBMREZF OIS . 10,134.627
Prepaid expenses FY2016 office rent fee and others Prepaid amount of office rent fee and other costs for FY2016 ’ !
ABE MR EHEEAX S H7FERRMREEEFCHTHIES, 2614331
Advance disbursement Expenses for research grant Advance amount for grant work FY2015 ! !
fRihg BRI AR E RS H28FEE X DHRFIIHT BRI 141.490
Advance payments Advances for overseas trips Advances for business trips in FY2016 !
RBEEEF
Total current assets 2/552,839,751
2.EEEE
Non-current assets
; - REEMRAEMETHY ., BERBEEEOMRELTEALTLS,
(1) EXpE . BRI - /'L};t_% Reserve assets for public interest purposes, returns used for project 250,000,000
Assets for basic funds Investment securities Public bonds funding ,J0U,
Q) HEEE BEEARIT B A EE LEEE HEMETHY . BHEILEORELLT. BRI TNIER. 242 350216
Restricted assets Retirement benefit funds Ordinary deposits Joint property, separate reserve to fund retirement benefits ’ ’
O — . AEMETHY. BEREOREIHT 2100, HAWITLSHE
Depreciation funds Ordinary deposits -© . . 83,874,001
Joint property, separate reserve as substitute for fixed assets
IS A, SHENE. EMRS AEENREHETHY, BRREFEOMRLLTHALTL S,
JISE]F o Public bonds, Foreign bonds and Reserve assets for public interest purposes, returns used for project 2,312,609,991
unds fixed deposits funding
/N 4] sdHL) 3 3]
o p U ABEMREMETHY. EMBEREEOMRLLTEALTLS.
”SEE)}"-F’ﬁ%$%§’¥ - ‘ETE% . Reserve assets for public interest purposes, returns used for project 20,000,000
JISE research activities funds Ordinary deposits funding ) )
BHERRELRLS 2EES BEEMERESELTRITEETHY. BRBREED DI
Deposit for Promoting Strategic C?rdina} deposits Aud, 179,000,000
Initiatives v dep: Funds reserved for specified expenses for promoting strategic initiatives
. . ) 4 3 SUN - 7 \
A —— =EES ABEMFRRERETHY. IPBES-TSUBEDIHRELTHEALTL -
Deposits for IPBES-TSU Project Ordinary deposits ° . . e
Reserve assets for public interest purposes used for IPBES Project.
[ - E #{m¥ v EDF =Y. APN 1
ANERERENR S sEEe HERBARRSLL U TSI EORM Y. KRR 120000000
Deposits for Promoting APN Projects Ordinary deposits Funds to be reserved for specified expenses for promoting APN Projects
Joop = HREREMIEF HREMETHY. ARRVEERMLEKOEEERLLTRHALTL
(3)0‘;0)1&@’1'&% " ﬁmﬁ%lﬁ%ﬁmem Additional Construction Work on the %, 8,503,239
€r non-current assets & equip! Research Facility and Others Joint property used as operating facility for research/management
. TERIEE S AT Lt
o S 7o & S
1R (B R Equipment for formation system  SCAMETHY HERUEEHMTHAL TS, 28 689 848
IT equipment Joint property used for research/management ’ ’
and others
HlE e Hill EAROERELTEALTLS,
797,131
Vehicles Vehicle Vehicles used for management ’
iR BAPC. fF&it HEMETHY. ARRVEEHFATHALTL S, 18,608,354
Office equipment Computers, Office equipment, Joint property used for research/management " g
; - REEMRAMETHY . BERBEFXOMRELTEALTLS,
BARIMIEH ” /R;t_%‘ A—AOffH*a Reserve assets for public interest purposes, returns used for project 2,999 219
Investment securities Public bonds, Euro Yen bonds funding 4 ’
5 B8] AT L PCE
1)—R F s o1l {3 <
) —AAE Information system, Computers and ;;EEZE—CEU HRRUERMAITHAL TS, 55,100,043
Lease asset others Joint property used for research/management
YTk FHEBLAT LKA ABHETHY. RRRVEEBPITHAL TS, 17,500,344
Software Budget Control System and others  Joint property used for research/management ! ’
BEMAE HAAEAE HREMETHY. ARRVEEHFATHALTL S, 2974020
Telephone rights Headquarters and others Joint property used for research/management 4 ’
- A 8 | \ = <L B
FETRUE L ey PTOTRUBAOHELLTHALTLAREOHETHY. 3H8
HE Leased offices and housing for EELTRALTLS. 26,809,714
Lease deposits Joint assets as rental deposit for offices and company housing used for ’ ’
employees
staff
EEEER
Total non-current assets 3,384,844,931
32 P
HAESF 5,937,684,682

Total assets
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MERK

Property Inventory

FR28F 3A31RRAE
As of March 31, 2016

(B4 : [ Unit: Yen)

EEARBEAHB B -MEHF ERBME ® #
Accounts Location/amount Intended use Amount
I AEDE
I Liabilities
-
LAB A il FRUWRR ZHONABAEORIS.
S Expenses for projects and programme, 585,718,003
1.Current liabilities Accounts payable general administrative expenses Amount payable for contracts and goods purchase
KUHERF H7FE HEERES H7FESHEHEBRORLS . 16.495.300
Accrued consumption tax Fiscal 2015 year end Amount payable for consumption tax for FY2015 and preceding fiscal year ! !
e = BHEEMBRIIRNTIBFEOZNEFDRRS .
= 53 44 n
e R HSFEARFERZNEH Amount of advance payment for contract sum of project for public 137,378,799
Advance receipt Contracts etc, for FY2016 ! !
’ interest purpose
AYE BEFICHT HRRAEHM HBEPHEICHTHRRBENEYS .
Dé osits received Withholding income taxes and Amount of deposit for withholding income tax for salaries, honorariums 16,053,518
P others and others
- B/E5H28EF1A~3A% e ™ -
H531%% MA/RSWSFIAORR RAITHTAREOTIMNMRILD,
ccrued bonus for January to March - . 21,441,709
Accrued bonus 2016 Provision of payment for employees' bonus
E3ps, 2 5
SRR s 274, P VELROY—R .
N Information system, Computers and L 18,361,530
Short-term lease obligation others Lease obligation of less than one year
_ ZHERIERBTH Jr—
T HA(E 32
EMEAR Sumitomo Mitsui Trust Bank and éiﬁﬁ.ﬁ 1,000,000,000
Short-term loans others Operating costs 4 ’ ’
= O E
RBAMRSS
Total current liabilities 1,795,448,859
2EE AT BEEAATEI SR HERITHT HRBEOIINIHER LD, 242350216
2.Non-current liabilities Accrued retirement benefit Provision of payment for employees' retirement benefit ’ ’
B8] AT L PCE
J— # T =
RM—REH - Information system, Computers and 1EHE0 ) _XE?%° 37,483,154
Long-term lease obligation others Lease obligation of more than one year
EEAEEE
Total non-current liabilities 279,833,370
=l
Total liabilities 2,075,282,229
B
Nrte?zieﬁéts 3,862,402,453
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