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Balance Sheet

Trk235F 3A31 BIRTE
As of March 31, 2011
{ 1480 Unit: yen )
# A et TS IE LT
Account Fiscal 2010 Fiscal 2009 Increase / decrease
| FEDRN Assels
1. R Current assets
NEHR Cash on hand and in banks 586,191,015
NG Actounts recejvable 1,202,806,595
IEIA Y] Prepaid expenses 9,849,959
R4 Advance disbursement 6,153,838
{RihE Advance paymenls 3,209,607
RN R ESH Total current assets 1,807,211,014
2. BEWRE Non-current assels
(1) WA A EE Assets for basic funds
12 WA [REESS Investment securitles 250,000,000
BAEMESE Talal assets for basic funds 250,000,000
(2) HERLE Restricted assets
BT S | AEE Deposits Tor retirement benefit funds 105,699,110
Exride s EHEY: {4 Deposits for depreciation funds 57,608,546
JISESF S 5k Peposits for JISE funds 2,139,053,590
JSETIRINSE W A VT i Deposit for JISE research activity funds 60,000,000
{125 (e Office equipment 135,392
HERTEN Total restricted assels 2,A02,496,638
{3} T OLEIE AT Other non-current assels
St S Building equipment 4,568,247
AR IE R IT equipment 313,767,999
il el vehicles 48,387
1+ &3 0k 53 Olfice equipment 29,127,444
U— AV Lease assel 27,147,362
[53i319 Trademark rights 244,519
U2k 7 Sofllware 24,187,224
TREEI A Telephone rights 2,974,020
e Lease deposils 5,508,299
FoihlEr R ST Tolal other non-current assets 127,663,501
EERESL Tolal non-cutrent assets 2,780,160,139
HEAL Total assets 1,587,371,153
Il D Bh Linbilities
1. b {8 Current labilities
bk Accounts payable $39,287,748
FALiE AR Accrued income taxes 58,513,500
FALINTIRT Acerued consumption Laxes 24,202,100
il 5 Advance recelpl 14,712,248
iy 4 Deposits received 13,685,481
RE3188 Accrued bonus 22,923,606
IR — R Short-term lease obligation 10,795,893 |+
BIMA AR short-term loans 300,000,060
Fad I LRL R Total current liabilities 984,120,616
2. BEFA Non-current liabilities
it el e g Accrued reticement benelit 305,698,110
Fny — {4 Long-tesm lease ohligation 17,365,062 |-
BEHRFEEH Total non-current labilities 123,064,172
ARELt Total liabilities 1,107,184,788
i3> 31 Fidot:i] Net Assets
1L{GREMME Restricted net assels
ihpadMmERRg permanently restricled from Kanagawa 250,000,000
It oy R R ) Temporally restricted Grants from Hyogo 135,392
#HiddE Contribution 2,194,775,940
NSEEE Wk BN () Net Accumulation gain of JISE funds 4,276,650
HEEMMESE . Tolal restricted net assels 2,449,188,982
(HEREMEADFNT) {Atlocate for Assels for basit fund) {250,000,000)
{SBEBHERE~OFESE) {Allocate for Restricied assets) {2,199,1B8,982)
2. —RYIECERE Unrestricted net assets 1,030,997,383
(HERERE~DIEHM) {Allocate for Restricted assets) {97,608,516)
ErE M S Total net assets 3,480,186,365
PR UERMESH Total liabilities and net assets 4,587,371,153
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Breakdown of Balance Sheet

FERE23E 3A3RBIIRE

As of March 31, 2011

( BA6r: A Unit: yen )

5 g LRENTRSH | mumesan | mAsH | nmmiNx ax
Account Project for public. Ac.countmg _fnr Incorporated ) Elimination of ';:al
Interest purpose profitable business accounts internal transaﬂl?ns
| SMEEDED Assets
LEBbRE Cutrent assets
BaFs Cash on hand and in banks . 424,694,514 145,367,895 16,128,306 1] 586,131,015
s Accounts receivable 1,248,501,588 0 16,506,858 (63,002,251} 1,202,806,595
AL A Prepaid expenses 7,804,591 0 $45,368 0 8,845,959
o 3 Advance disbursament 6,088,754 0 65,084 [ 5,153,838
{eh Advance payments 3,209,507 0 0 [ 3,209,607
HUAESH Total current assets 1,690,759,754 145,367,895 34,045,616 {63,002,251) 1,807,211,014
2. ERAE Non-current assets j
(1) BRI E Assets for basle funds
8 WA Investment securities 250,000,000 0 9 0 250,000,000
BEEMESH Total assets for basic funds 250,000,000 0 0 0 250,000,000
RINERE Restricted assets )
BRI AT S A Deposits for retirement benefit funds 33,044,275 a 12,654,835 a 105,699,110
HERENG | MR Depasits for depreciation funds 80,755,754 382,451 16,470,341 0 97,608,546
JISER B Deposits for JISE funds 2,139,053,590 0 0 0 2,139,053,560
NStEN AR R EHE Oeposit for JISE research activity funds 60,000,000 1] [¢] a 50,([:"\\‘
e Offlce equipment 135,392 0 4 0 T5ursd2
HEATSH Total restricted assets 2,372,989,011 382,451 29,125,176 0 2,402 496,638
) TORERAE Other non-current assets
BRI Building equipment 3,723,772 0 244,475 [ 4,568,247
AT ] 1T equipment 29,228,806 o 4,539,193 o 33,767,599
HGFRE Vehicles o <] 48,287 0 48,387
{HEE M & Office equipment 26,192,653 o 2,935,791 0 29,127,444
U—WE Lease asset 23,852,155 "} 3,255,207 0 27,147,362
EE Trademark rights 0 244,519 o o 244,519
Y2 h2zT . Software 21,514,551 a 2,672,673 0 24,187,224
BEMAE Telephane rights 2,698,654 0 275,366 0 2,874,020
e Lease deposits 3,440,099 0 2,158,200 5] 5,598,295
FoEERESH Total other non-current assets 110,589,690 244,519 16,728,252 1] 127,663,501
ERRESH Total non-current assets 2,733,678,701 . 626,970 45,854,468 0 2,750,160,139
Rgatt Totai assets 4,424,478,455 145,934,865 ‘79,900,084 163,002,251) 4,587,371,153
(IR 87 {2F:i Liabilities
1. AR Current lizbllities
Fihd Accounts payable 505,958,255 84,560,208 11,771,576 {63,002,251) 539,237,788
FLEADS Accrued income taxes 58,513,500 [u] o] 1} 58,513,500
RILBERBE Accrued censumption taxes 24,202,100 [s} ' o 0 24,202 7
RS Advance receipt 14,712,248 [+} o 0 14.7;
b UEH Deposits received 12,078,875 105,000 1,501,606 ] 13,5;5,481
KE3 &R Accrued bonus 18,577,968 [+] 4,345,637 0 22,923,606
HBMU-—-28E Short-term lease obligation 9,500,385 o 1,295,508 a 10,795,883
SN A & Shart-term loans 300,000,000 ] a 0 300,000,000
FHaERESH Total current llabilities 943,543,332 84,665,208 18,914,327 (63,602,251} 984,120,616
2EBRAN Nenr-currant liabilities
b B EIE Accrued retirement benefit 93,044,275 o 12,654,835 a 105,699,110
B~ Long-term lease obligation 15,281,255 [} 2,083,807 o 17,365,062
BEMARESE Total nen-curzent lizbilities 108,325,530 ] 14,738,642 0 123,064,172
RiFSH Total lizbifities 1,051,868,862 84,665,208 33,652,968 (63,002,251) 1,107,184,788 ‘
NEEMEDE Net Assets
1 IERIEMHE Restricted net assets
bl ke 1 Permanently restricted from Kanagawa 250,000,000 [+] ol o] 256,000,000
MEaAEH R Temporally restricted Grants from Hyogo 135,392 [M] ] 0 135,392
FtE Contsibution 2,154,776,940 i [V o 2,194,775,940
NSEF RS ERFE (KA Net Accumulation gain of JISE funds 4,276,650 o ] ] * 4,276,650
ERIERMESEH Total restricted net assets 2,449,188,982 a a 0 2,449,188,982
(DERERE~DITLER) {Altocate for Assets for basic fund) (250,000,000) a a o {250,000,000)
(FEHREREADRIN) [Allocate for Restricted assets) [2,199,188,982) 0 0 ] (2,195,188,982)
2. A IERRRA Unrestricted net assets 923,420,671 61,329,657 45,247,115 "o 1,030,957,383
(SEHERE~DFREM) {Allocate for Restricted assets) (80,755,754} {382,451) {15,470,341} 0 (97,608,546)
FRMEST Total net assets 3,372,608,553 61,329,657 46,247,115 o 3,480,186,265
AKRUERBESE Total lfabilitles and net assets 4,424,478,455 145,594,855 79,900,084 (63,002,251} 4,587,371,153
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Statement of Activities Summary
THREAR1AD O FR2FIANAET
Fiscal 2010 {Year ending March 31, 2011)

¢ B A Unit:yen }
W o8 HIFE Ll "
Account Fiscal 2010 Fizcal 2009 Increase f decrease
| —RIEMHB MR DR Changes in unrestricted net a5sets N
LERIEROB Opctating activities
1] lﬂﬂlﬂﬂ- Revenues and gains from operating activities
BAME NS Income fram basic fund
b 348 nd. (51 Interest income 3,942,283
NERZFIIR Inzorne from restricted assets
miER ARG SN Income from JISE fund 27,003,764
LIER Memibership feas 3,035,000
EXRL Contract revenues
SRR Coniracl revenues 1,602,594,858
ELERE AR Comtatied 1evenves from Hyogo Prefecture 32,374,000
T Ot R ERL Qthers 331,901,175
SR & Contribution
- U-F 3 e Miniiry of the Environment 703,517,000
—a—T—oLFEmilie ‘The Government of New Zeafand 1,518,250
[L{af A The Government of Korea 2,791,200
TAREPHAMES Hatiahal Sticnce Foundation, USA 432,8CH,3E0
| PCCHILE IPCC Japrinese spicial funds 105,024,000
RIS Grants
IR ¥anapaws Prefuctute 169,706,000
188, 0 stlabyushiu Oty 16,297,000
JUR Hyoge Preletture 51,954,000
PR LA TR S 1] Tramfes bom testrkied not assels 97,013
YRR Hevenue lor dwred services
ERRANA Hevenye fof teptal ol alice 25% 680,920
Tothf e Othen 351,556
fdlig i ko Conthibution .
| BB e Cuntidimtinn 57,225
[HHRUL D IR AT A3 1] Teamfey hiom restiicied net assels 20,000,600
HiRy Mistllancaus ievenue A3,871,324
R it Total tevennes and pains ooy opeeating activitivs 9,486,214,958
PRI Lepenses and toases frem opraatiog aclivilles
BER Tapenses In) projrcts and pograimme
CEIVARS X IR Intargrative: stealegic iescarsh prograinme 348,636,223
VIR YR Lagrnars for amaolion af projes 1,358,711,149
(RHIR& TN T 0 LR Infotmatinn dissemination & outieath programme 136,003,441
MERR L - ERER Kanwsai Hesearcls Center 140,536,807 '
AT N2 —2RR Edtakyushu Urbian Conter 146,943,367
THIEERR vher 306,202,116
WPCCAIsUE R 1PCC/ TS 143,315,635
APHBEER Mda-patilic aetworth ter global change research 220,026,246
[GAE % 404 nr 74,320,078
b 4 Graetal and admvnisirative sapenwes
ANGAFRRMEIVE IGES { leadguarters 232,575,575
W R DR G Tokyo Ol 12,778,058
ABERUR Drpreciatiun and mertization 32,322,964
IR RINGt Total erpenies whd lotses fiom operating achnties 3,136,380,659
DIAREL W IR R KA Total changes in npetating acthvitles for the year 348,834,299
2T MADER Hon-operating aclivities
AR SUR LY Hevenues Hoin pon-pperating
% 2003130 Tatal tevenues from non-ppersting ]
IR RH Eapences and toses irom non-operating
2441113 Total enpenses and fosses fram non-operating 0
HNEHRIERETR Tolak chanpet ih nen-oporating acivilies lor the year 1]
WA S =M IEr M IR Hel thanges i undestricted nel assels before taaes 349,824,209
FEARULRURURRER Cotporation, inhabitant and entetphise tares 1o the year 58,513,500
NS IE 25 B L I ER Tatal thanges in unrestricied nel aswels 251,320,79§
= RIE M AT NN TG B A6 Untewricied net assctks at beginaning of year 735,676,584
— R IEHHE N+ 32 Uniestri¢ted et assers at end of yeat 1,030,997,383
Il Hi ETERA A %A DED Chanpes in teslvieled net assels
IEERS R n Income [roem JISE testricted assriy 27,003,764
MRS R A TR LY Het accurmulation pain of JISE lunds 4,276,650
—REHMEA~GELI Transtet 16 unrestricied nel assels 47,100,787}
LS IE T IE RE BT IR Total thanges of restricted rel asels fof the year (15,820,273}
{ERIEY MEE MR S R Restricted net assels at beginning ol yoar 2,465,009,355
ETEHMHAEMFIRE Arstrirted net astels at end of yoar 2,449,188,982
MIE MR KAF 5L Hot assels at end of year 3,480,1B6,165




EBEREE R ARE
Breakdown of Activities Summary
FR2ERIBASFM3FIANAET

Fiscal 2010 {Year ending March 31, 2011)

1 24 A unie g
LEANEEEH BHERN LN
Accounting lor Project for publicintersst purpace Accounting for prafitable bustness
W o8 waat (CRENE s
hezount 68N |STBNER | DE0NER |SEEaER A prcaepartied | verrad Torat
#rofect lor Projectior Project for Project for # e Breftase HE g pecaun wansections
publicinterest | pyblednterest | publicinterast | publicinterest Comman Subzotal butiness 1 Comman Subtonl-
Ppurposel purparel surposed purpasad
| - pRIERMEREDE thangexinurrestricted net assets
1LEXRAOR Cparating ttivites
MmEEEE Revenues and gaing from ppersting sctivities
EEMEIRL Inzoms from basic fund
EXMERDIIE Interestincome 3,542,063 3,993,283 0 394221
BERRERS Income from restricted prsats
IEEETEERNE Incorme from JSE fund 27,003,764 27,003,750 b 27,008,%¢
BhER Mermhership fees 237,000 778,000 2,035,008 ° 3.035,00
EEL Contract revences
RHEEREL Lontractrevenues 1,616,008, 504 20.605 1,845,636,358 of 157,338500 1,602,994 ,8¢
ERADA UK Gantracted revenves from Hyogo Prefecture 32,374,000 32,374,000 o 3237400
EORERTS Others 12,600 12600 231,888,575 33,8575 231,50,17
B b A Contribution
MREMER Winistry of the Emdranment 460,000,000 203,517,000 603,517,000 0] 100,086,000 70351700
HEMBE The Governmen: of Kores 2,791,200 2,791,200 ] 1,791,20
Zam DL NS The Government of Hew Zeatond 1,518250 1518250 159835
LRBE DM National Sclence Foundation, LSA 43,BOR 380 43,208,380 o 43,60838
| PCCMES 1PCC fopanese special fuids 155,029,000 ! 165,024,000 [ IR5,024,00
SENNNRS Granes .
ARAIR Kanogawa Prefecture 157,683,319 152,683,218 [ 13,910,681 C\ 196,00
EAHRE Kitzkywshu City 26,287,000 26,297,000 [} /2625700
ARE Hyogo Frefecture 51,954,000 51,854,000 L] 51,954,00
REFEPELURYLE Transfer [rom restricted nat pxsets 622 87,043 0 97,02
ERAES Revenue or shared sandtes
KRAUES Revenue for rental of office 196,982,274 15,585,097 11,464,000 236,033,371 o 27,643,549 255,630,91
EORRES Qthery 351,556 251,555 [} 331,55
EDEHE Conbribution
REnEHA Contribution 57,215 257,225 [ 5722
BIESHELUEUR Transler from restricted net sssets 10,000,000 20,000,000 ¢ 20,000,000
HRs ’ Mizcellanemit revenye 20,752,669 12.033.485 10627292 aarny 43,871,324 L] 43,E11 3%
AR SORAE Trensterin
aPNE T B ORAR From APN to Beneral Account £105.530 6,205,510 ] (6,105,510)| '
—REHHEORAR From General Account 1o JISE 5585271 5895271 8 15,695,271} 1
EL LT EN] Others 930,625 926,616 1,840,241 0 {1.840,201) '
P10 Total revenues pnd gaing [rom cperating scdvives 2263,509,368 | 197,552399 | 305300722 £3,621,891 0| 2,871,068675 | 333,888,575 o] 333888575 | 296398730 | (13641,022)| 348621485
CIEERA Expenses and losses from operating attivities
RER £xpensas for projacts and programme
‘ REDERERR tegrat! gic resenech 34635223 348,636,221 B [ 24RE36,22:
ENARERR Expenses for promotion of projects 1,358,711.349 1358.711,148 o 12SE711,34!
MBRMETIY-F7 09" SIXME & h prog 136,003,443 136,003,441 L] 385,003,44]
NEGRELS—ERRE Kensal Research Center 140,536,807 140,536,807 [} 140,526,80°
TARMT s L S—ERR Kitakywshu Uebon Centar .‘niﬁ,Mi.:lS? 116,543,167 2 116,243,160
TORFRE Cther o} 208200136 306202115 306,202,214
IPCCTSUR M PCC/TSU 143,235,635 143,215,535 o 143,315,63!
ANEER Agia-patific network for global change resaarch 220,026,445 220,026,445 ] 2120,026,5%
ISEERY JISE 18325,07 T8329,078 ] 7BA285,09
IR Geheral pnd administrative txpenses
ELES 313 IGES Headquarters a o 232,575,575 S75.5H
ARERFERR Tokyo Office: o [ 22,776,058 - 5081
AERDR Depreciation snd amoriization W52RN0 1,823,558 22244 26,683 25,603,196 62,697 62,697 6,651,671 { 1,322,568
it~ DB Transler out
—RaH DR Feom APN to Generol Atcount 105,510 6305510 [ (5,305,510}, t
PLEET EN T < From General As¢ount to ISE 5,655,271 5,885,271 [ 15,685,271} t
ZOREHE Cthers 929,616 910525 1,840,241 [ 12,840,241] t
BERAH Total expenses and logses [rom operating aciivities 230,994,364 146,057,519 226,154,200 IB545,761 0 2,56),752,364 306,254,813 2 205260813 262,004,704 {13,643,022]] 2,335,380,65¢
HRMERE R Total changes in opersting activities for the yewr 152,599,979 51454380 79,946,022 5276330 9 w3851 25,623,762 0 25,623,762 34,694,026 o sanmaeze
IRENR DT Morvopernting pcivlties
HHERSIRD Hgveruses (rom non-operating
EEA L Tatal reveriuss fran hef-operating L} [ ] 9 ] a o -] 9 0 ] 4
[elE:E 2840 Expenses and loxses from nan-gperating )
ExAREAH Total expenses and lozies from nan-aperating a [ o ¢ o o L] o o o ] i
AR RHEXT Total charges in non-operating activities for the yesr [ [ 3 ] [ o L] L] [ o [] L4
BAUNSM—REEME R Netchongesir d tases 152,559,579 51,454,380 9,948,022 5,275,130 o 2mem651 15,623,762 ] 25,623,767 34,804,026 o 34853426
2&1& HEHBUBHB Carporation, inhobitent and enterpriss taxes for the year 5B,S13,500 [ [ a [ 5B513,500 ] a [ 2 58,513,500
XK ERN RN Tatal changes. inunwzstrictzd net aasets 94,088,478 53403 79,845.00 5276,120 0| 30,803,011 25,623,762 L] 25,625,762 34,804,026 a| zs1320708
~RIEKHEME R Unrestricted net ascets ot begineng of yeor 445,495,711 115,200478 48,105,734 28,314,677 692,617,600 35,705,885 a5, Y0585 11,353,089 728,676,584
— MIE S M R Unrestricted net assets at end of year 5425E3380 | 167,284.858 | 125,051,756 54,550,807 gl s23q061 63,328,657 o 61,329,657 q6,247,115 01 1,030,597,387
METERMEERNE Changes in restricted net pets
ISEREB SR WIS Income from JISE restricred assets 27,003,764 27,003,764 27,003,764
IEEXEXRBINER D} Net accumlation gain of JISE funds 4,276,650 4276650 ] 476,650
—~RERHEAGEMTR Transfer to i estricted net pasels (97,023 | 147,003,754)| [47100,757) 0 {47.300,78;
HROETEEHERER Totel changes of restricked net assets for the year 97.023) o [} 113,223,359)| o [15820,373)| a ‘o <0 o [ {15,820,37%
HEERMENERE Resticed net wssets rkeginning of year 230,232,413 [} 0] 3,214,776,9a0 0| 2465009355 o [ [ ] 0| 2,46500035¢
ETEAREMXEE Restricted net azvets stand af year 250,325,392 o n| 239505350 0| 244v188,90) ] ] 0 0 0 2,445,1B59E
NERHENMFRE Netassatsat end of year 292,716,562 | 167384858 |  12005,756 | 2383644357 a| 237260059 61,326,657 9 1,325,857 | 46,247,115 | 3480,186,28!




Fauioa-70—-HRE
Statement of Cash Flows

T2EaH 1B TERRFEIANEET
Fiscal 2010 (Year ending March 31, 2011}

3 EABREOXILM
4 1% T2 XE uR i A AR A

WHEEW(kDF vyl a-DO0—

I |ABWIZLIFruia-Ta—

1 IRIBIURA
ISR AR

2 {EYHERSOm
@ i AEmEEH
@ BESATZISRE~OIH
@ BEEHI LA E~OXH
1R FLE B kT
RREBICLEE Yy yia-T0-

o HEMICESE4ywia-00—
1 HHEWRA
O FEMEARRA

IS R AR
2 AHER
O SENHAREREY
@ 7r{Fur)-ARFOEFEL
PSR S BT
MIEERIZELSFyyia-70—
V RE&RURERAGIHIZHRIRITES
vV R& R UREEF Dok
VI ReERURERASHORERS
WV RE&RUNEEFHOMERN

Paid for Corp. tax

Total changes of restricted net assets [or the year

Cash Tlows from operating activities

Cash flows from investing activities
Proceeds from Investment
{otal
Repayments of Investment
Purchase of property and equipment
Depaosits for severance indemnities funds
Deposits for depreciation funds
total

Cash flows from investing activities

Cash llows from financing activities
Proceeds from financing act

Short-Term borrawings

total
Repayments of finance act
Repayments of short-lerm borrowings
Repayments of finance lease debt
totai
Cash Nows from financing activities
Exchange difference of cash and cash equivalents
Increase / Decrease of Cash and cash equivalerts
Beginning Balance of Cash and cash equivalents

End Balance of Cash and cash equivalents

# 8 Account Fifalﬁzglo Fisﬂﬁﬁm Incmaf}ifcmase
[ WREBIZLZFryia-20— Cash flows from operating activitles
1 BE5ITI S 3R~ RO IE 0k it B 100IRR BT Total changes in unrestricted assets 349,834,299
2 Frvia-7a—~ORBH Adjustments to reconcile change in net assets 1o
@ mEREDR Depreciation 32,322,964
@ BRAHSIEEORRE Provision for severance indemnities 16,184,346
@ AEIHUEORELH Increase/Decrease of Accrued bonus 42,747
@ RNRORHEE Increase/Decrease of Accounts recelvable (186,839,804}
B FofihREhAEORRE Increase/Decrease of Other current assets 26,132,889
® HiLROWEN Increase/Decrease of Accounts payable 135,410,856
@ FofhFmARoHEa Increase/Decrease of Other current liabilities {11,225,139)
{ERIERMEMN ORI Transfer from restricted net assels (47,100,787}
® ToOhoREAH Others {4,253,724)
LN 1 Sub-total (39,325,652}

{45,541,500)

47,003,764

307,970,211

(27,512,043}
{16,184,345)
(23,358,452}

(67,054,841

(67,054,841}

300,000,000

300,000,000

{300,000,000)
(13,941,457)

{313,941,457)

{13,941,457)

4,253,724

231,228,337

354,962,678

586,191,015

E: Aol REoadizE RERURERFNESHTIS,

Note, Cash includes Cash and Cash Equivalents,




PATSREFRIT R DIEED

Notes to Financial Statements

SHEFIT, BITRRERDO KD THS,

The accounting classifications are those used prior to the approval of transition.
1. HEERSEE#E : Significant accounting policies
(1) HMWPLTAIE NS ) (Fl204E 48110 FEH21FEI108 16 BIE MNEMFATERESSE

AR ZHAL TS, -
From this fiscal year, the "Accounting Standards for Public Interest Corporations” (11 April

=M
&

2008, amended 16 October 2009, Public Interest Corporation Commission) shall be used.

[

(2) 7 ﬂﬁ%’ﬁfjﬁ@ﬂﬂﬁé’ii@&(ﬁ%ﬂﬂﬁf # : Valuation basis and method for securities
WIMRA B DY - - - BBV IRIC XA UG
TR LA R SERE R DA CRBL MBS T, YEERN SR ORBLEDLNIL DI,
HHRARE I LA R M
Held-to-maturity debt securities---- at cost being determined by the moving average
However, the accumulation / amortization are applied for those securities purchased

by values different from the face value whose difference is considered as the

adjustment of the interest rate.

(3) WENEEOFHMENE R UMb 5

Evaluation method and evaluation standards for inventory assets

ARRER L DRI (RER REREBUINEEEOE T I E-S<MGE FifoisickviE) -

Cost approach according to identified cost method (the balance sheet value is

calculated by way of inventory write-down based on decreased profitability.)

(4) BEHREOHMEIIDFE  Depreciation method for Fixed assets
HIEEEHE (V—AEEEEL) : Tangible Fixed assets(omitting lease assets)
24 AFHIBERE R OGRS - - B :
Building, IT equipment, office equipment and others----Straight line method
BEEZHEE(V-AEEZRL : Intangible Fixed assets(omitting lease assets) -
JE#f#: © Straight line method
23, YT =T I oW TR AT BIT ORI A THER (642) I E-J3& . Bz LoT
2. -
. Software for internal use is amortized based on the straight-line method over

an estimated useful life of 5 years.
- 6 -
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V¥ P : Lease assets
U —Z M2 WAEEE L, BEiE £ L 5 ERRE
Straight line method uses zero for the residual value for the useful lifespan of lease
period
feds, PRGN T 7 A4 v R - U —RRBIBBES TR 204 3 A 31 BEAIO Y —RR
BHETDWTHE, A DRI R 5 F BT L R K> T D,
For a finance lease other than a transfer of ownership rights, which began before 31

March 2008, accounting procedure will be carried out based on methods for ordinary

rental deals,

(5) Bl¥&mF LILHE : Basis of provisions

HE55H4 : Acerued bonus
BRI A -0 EAGITM X D70, 346 RARO I B Y URRHERET IR & L
T d,
Accrued bonuses to employees are provided for the expected payments of bonuses at
the year-end.

IBERATTBI %4 ¢ Accrued retirement benefit (including for directors)
TEW: B OIS £ R OME B OB % G D IR T A D70 | B HIERERIC I B
PR (e B JE TRIT DWW TR S-S A 100%, B DV THEPIRIC IS BEETHG
) & LTS,
To cover the employee’s retirement payment, accrued retirement benefit for
employees (including for directors) has been provided based on the amount
equivalent to 100 % of the liability estimated based on veoluntary termination

(directors: based on the internal regulation).

(6) Fvyia - T7a—iRBICBARGOE © Scope of funds for cash-flow siatement
Faoia-7o—HAH BT 5 & RAeR VBRI, FRFR4Ae, FilF51ZIEL
FHEARTAG R UE S IR & FTHECHY | 222l DZETNZ DWW TP RY AL R
118 B 537 A NGRS AE MR E N LR-> TRV LT,

Funds for cash-flow statement (cash and cash equivalents) are cash on hand,
deposits for potential withdrawals as needed, and easily realizable funds, which in

addition are short-term investments maturing within 3 months, with only a low risk

of price fluctuation

(7) WP BLEEDEHILIE ; Accounting for consumption taxes
MRBLE O AIT, BUAFRRZ LTS,

Transaction subject to consumption taxes ave stated at the gross amount of the

related consumption taxes.
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2. EARRK E&U%E‘ZQEGD%%@%’E&U‘%@ﬁ%
Changes and balance of Assets for basic funds and Restricted assets
EXMERUVHERECRBHEEVCEOERIL KOLBITHS,

Details are set out below:

(B2 : I Unit: yen)

()

# 5] ﬁl‘f%ﬁiﬁ% _ LA hnd Ep ] LHIRTRT
Balancelat end Balahce at end
Accounts Increase Decrease
of previous year of current year
AR
Basic funds
R RS
250,000,000 o 0 250,000,000
Investment securities
v & Sub-total 250,000,000 0 0 250,000,000
SR NE
Restricted assets )
BREHE | L
Deposits for retirement 89,514,764 16,190,646 6,300 105,699,110
benefit funds
HAREES| 2
Deposits for depreciation 74,250,094 23,364,752 6,300 97,608,546
funds
JISE EELE .
Deposits for JISE funds 2,134,776,940 4,276,650 0 2,139,053,590
JISE SIERRHIRE
Deposits for 80,000,000 0 20,000,000 60,000,000
JISE research activity fund
i & ‘
Office equipment 232,415 0 97,023 135,392
v Bt Sub-total 2,378,774,213 43,832,048 20,109,623 2,402,496,638
’3‘_ T Total 2,628,774,213 43,832,048 20,109,623 2,652,496,638

=
R— l



3. JEAE R UM R B BEORT IR S OPR
Details of financial resources of assets for basic funds and restricted assets
HATPE B O R B RE D RHRS D PIFRIZ, RDEBYTH B,

Details are set out below:

(U432 : 19 Unie: yen}

) 5 GHLIFEEMM | OB—ARIEMR OhA
# A WA TN
HENBOTEURD | ERLOFE LA ST 5%
Allocated from Allocated from
Balance at Correspond to
Accounts’ restricted nel unresiricted net
end of year Liabilities
assets assets
A= I
Basic funds
$5 2 AT BRI 25:
250,000,000 {250,000,000) 0 0
Investment securities '
B Subtotal 250,000,000 (250,000,000) 0 0
REEENE
Restricted assets
SRMEASAHT | M i
Deposits for relirement 105,699,110 0 0 (105,699,110}
benefil funds
RIS BEE
Deposits for depreciation 97,608,546 0 (97,608,546) 4}
funds
JISE W M4
Deposits for JISE funds 2,139,053,590 | (2,139,053,590) 0 0
JISE BIFRIH 58 0F e85 06
Deposits for JISE funds 50,000,000 (60,000,000} 0 0
T 2&{i &
Office equipment. 135,392 (135,392) 0 0
P A Sub-total 2.402,496,638 | (2,199,188,982) (97,608,646} (105,695,110}
4 i Total 2,652,496,638 | (2,449,188,982) {97,608,546) (105,699,110)




4. EERBEEOCDREA, HMENRHERUYFRES.
Acquisition cost, accumulated depreciation and net book value of fixed assets at end of year
BEREEOCIEMEA. BMEARHRRUYIRESIL. KOLBYTHD,

Details are set out below:
(BEAL: [ Unit: yen)

B 8 . e it 2] BiEERR A e S
Accumulated Net book value
Accounts Acquisition cost
depreciation at end of year
YSTEVT B
Restricted assets
HEBRE
788,550 653,158 135,392
Office equipment
/n §F Sub-total 788,650 653,158 135,392
T Ot [ T
Other non-current assets
44T JRER A :
8,211,350 3,643,103 4,568,247
Building equipment
el
74,915,862 41,147 863 33,767,999
IT equipment.
HDERE .
2,419,200 2,370,813 48,387
Vehicles
T .
. 54,914,189 25,786,745 29,127,444
Office equipment
V—=xYE
65,638,983 38,491,621 27,147,362
Lease asset
B E '
626,970 382,451 244,519
Trademark
IFRIT
42,811,637 18,624,413 24,187,224
Software
EEEMAKE
] 2,974,020 0 2,974,020
Telephone rights
Wedx
5,598,299 0 5,598,299
Lease deposits
/o B Sub-total 258,110,510 130,447,009 127,663,501
& Et  Total 258,899,060 131,100,167 127,798,893

.10-
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5. iifiURA B AOEROPIFRIE CITIR T, FHL & UREELE
Book value, fair value and unrealized gain/loss of held-to-maturity debt securities

WEMRAT B DM ORI UNTIRFE AR, R OFHIHRIS I, ROLBITHD,

Details are set out below:

(M4 : F Unit: yen) |

2] B WA 0§ A AR EE
Accounts Book value Fair value Unrealized Gain/loss
A RITE
Basic Funds
I PN s F 50,000,000 40,891,000 A 9,109,000
Barclays Bank PLC
E'—nRE =AU R 100,000,000 74,691,000 4 25,309,000
BNP Paribas
o

A= W ik it 100,000,000 87,222,000 A 12,778,000
KOMMUNALBANKEN AS

FIN #  Sub-total 250,000,000 202,804,000 & 47,196,000
JISH FE R

Deposits for JISE Funds

A5 126 @ HhA) i

126" l{anagawa Prefecture Bonds
A% 135 [@ PhIR)I I

135" Kanagawa Preleciure Bonds
5135 @ MR

135" Kanagawa Prefecture Bonds
5 631 [E] AU

631+ Tokyo Metrapolitan Government Bonds
5 6 @IELRIFEIT IS ATEE

&' Joint Issue of Public Bonds onto the Market
I 17 EIEEFRITHRALHE

17*h Joint 1ssue of Public Bonds onto the Market

o5 28 | #h)1 IRAY

100,107,721

199,637,653

99,818,557

100,476,471

100,445,834

10,104,228

98,945,791

.11.

103,400,000
209,076,000
104,535,000
105,600,000
103,130,000

10,462,000

101,180,000

9,432,347

1,716,443

5,123,529

2,684,166

357,771

1,234,209




28% Kanagawa Prefecture Bonds

8 79 EE BT ARAE

79" Joint Issue of Public Bonds onto the Market
RRHE BBR T ERIT IR

European Bank of Reconstruction and

Development Bonds

BRI R T IRAT

EBuropean Investment Bank Bends
[E R L BRSE ERIT i

International Bank Of Reconstruction

and Development Bonds
RT3 R IR) 36 AR T
International Bank of Reconstruction and

Development Bonds

AR LG TR AT

| Kreditanstalt fir Wiederaufbau
Bonds

W AR LG b

Kreditanstalt fiir Wiederaufbau Bonds
Sz YRG eV R B A

New South Wales Treasury Corporation Bonds
INy=—Hh 5 S A
Kommunalbanken Norway Bonds
S M= A NE
Kommunalbanken Norway Bonds
TAYTU RS &Rt
Kuntarahoitus Municipality Finance Bonds
TAVFR & RAE
Kuntaraheoitus Municipality Finance Bonds
z?z—?"yﬁﬂﬁﬁﬁﬁé&ﬁ:

The Swedish Local Government

99,622,333

87,406,535

92,679,999

84,348,947

92,938,524

87,850,263

94,362,612

82,969,100

91,692,983

94,526,779

90,894,738

100,000,000

100,000,000

.12-

101,590,000

72,510,000

71,040,000

69,550,000

70,670,000

78,183,000

69,130,000

70,370,000

93,602,000

72,250,000

98,250,000

74,080,000

88,301,000

1,967,667

4 14,896,535

A 21,639,999

A 14,798,847

A 22,268,524

A 8,667,263

A 25,232,612

A 12,599,100

1,909,017

A 22,278,779

7,355,262

A 25,920,000

A 11,699,000

)

()



Funding Agency Bonds

A= F 5 Al A it

The Swedish Loenl Covernment 100,000,000 78,680,000 A 21,320,000
Funding Agency Bonds
EER R S ERT
International Bank of Reconstruction and 100,000,000 85,540,000 A 14,460,000
Development Bonds
#Hh & Sub-total 2,109,829,069 1,931,123,000 A 178,706,069
& i Total 2,359,829,069 2,133,927,000 A 225,902,069

P JISI S Ik 1m oV ST, SSRGS 20,224,621 PMA-{RATL T80, ORI 2,139,063,500 M &ind,

Note: The deposits for JISE funds held separate cash and deposits of JPY29,224,521 so the total comes to JPY2,139,0563.590

-]3-




. MBI FONRIL AT, YUHOBBRER USRS

B Total

135,392

6
Details of Grants etc. and granter and changes and balance of grants for this year
BHEEOWRIE NI AE  SLOEBEL VEEIL, ROLBITHE,
Details are set out below’
(B : [ Unit: yen)
. wiEx R
WKL =T EIELE 2 =) E PR ] E=E DL A 1] LR E
SRR S
Balance Balance
Subscriptions Granter at end of Increase Decrease atend of B/S account
previous year current year .
#iBh#& Grants
WhERELe RN
0 169,796,000 169,796,000 [ —
For operating Kanagawa "
EIEIEE HiBh & oy BT
e 0 26,287,000 26,297,000 0 —
For operating | Kitakyusyn
ERMEE #Eh& RER IRTEIER: R e
232,415 51,954,000 52,051,023 135,392 Restricted net
For operating Hyogo
assets
& 232,415 248,047,000 248,144,023

7. BEERMEN—RERME~DEEEDOAR

Details of amount transfer from restricted net assets to unrestricted net assets:

FRIEIEBRBIEES D — AR MR EE ~ DIRB O NERIL, RO LBITH B,

Details are set out helow:

(BE{ir : A unit: yen)

_ " & Subscription & # Amount
BE RS ~DRER
Transfer to revenue and gains from Operating activities
BRIt L oiRdy Depreciation 97,023
JISE {&2 % &S B & Income from JISE funds 27,008,764
TISE BB e Reversal revenue from research activity 20,000,000
funds
& Total 47,100,787

.14-
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8. Froio-7o—HIEOELAOMM : Scope of funds for cash-flow statement
B R UBLE RS O AR LT TR/ EN T DR AL DMRIE. KOEBYTHD,
For the relationship between the end balance of cash and cash equivalents, and the amount

set out on the balance sheet , the details are set out below:

fiiElES 8 A3k
Balance at end of previous year Balance at end of year
BATAMME
. 586,191,015 M
Cnshon hand and in banks
RaR UHRAERSH
586,191,015 [
Cash and eash equivalenis

9, #®fh Others
(1) V—2RI 3| B (==
Finance lenses that do not transfer the ownership of assets at the end of the lease term
(Renter)
@O V—AWPEDNE Details of Lease assets

— e T A S R AT AR AR (Y HUIME TR 4 Cdb B,
These include the Information System facility (Information communications facility) for

general accounting

@ ) —AEHEORME R D F#: Method of depreciation of lease assets
MEEEARSE T (QBEEREOBMBE RO FE] RO LEBY Thod,
B, THEBEAT 7 A2 - V=2RRBID 35, UV —RRFIBLAE A, IR 20 4 3
A 31 BEETD Y —AIRBNC DV TiE, i O FFHEIR BN AR 5 Jrikic g U SaHadhic &
STRY, TOREFEITKDEELY TH D,
This method follows what .is stated in “1. Important Accounting Policies (2) Depreciation
of Fixed Assets”
Out of finance lease deals other than transfer of ownership rights, IGES uses methods
related to ordinary rental deals as a base for carrying out the accounting procedure for

lease deals with a starting date before 31 March 2008. The details are set out as follows:

_15-



(7) V=R O RBAIE YA, BB RHER UHRR R4

Equivalent to acquisition costs, accumulated depreciation and ending net book value:

(U84r : B Unit: yen)

o . B AR 4 AT 0 SRR 2 4 AT
Accounts Equivalent to Equivalent to %lijwaken ] °
acquisition costs accumulated depreciation net book value
at end of year
BT R ' - -
Building equipment 53,826,154 40,046, 131 13,779,423
L
IT equipment 131,557,493 94,732,629 36,824,864
HEE &b .
. 9
Office equipment 2,202,105 2,202,105 0
I7RI=T 2,014,815 1,840,230 174,585
Software
& & Total 189,600,567 138,821,606 50,778,872
Lyrdng N a .
() FREEBY— 2B R NA
Equivalent to future lease payment under finance lease:
(A2 : ™ Unit: yen)
1FELN 15348 & 7
Due within one year Due after one year Total
RV — ARSI LA
Equivalent to future lease 15,076,297 39,188,998 54,265,295
payment under finance lease

() BWIRDFIAY — 2k, B E AR AR S HAR AR 24

Lease payment, equivalent to depreciation and amortization and interest expense on

lease payment for the current year: -

(B : A Unit: yen)

Equivalent to interest expense

— .

X U—A%L 21,576,760 |.

Lease payment

B =R LA

Equivalent to depreciation and amortization 19,196,581
EEE.

KR BEN4AA 1,183,155

(=) BdMERNIE R L AT EH R, BFMEE P o+ 5 EHIEICL>THS,

Method of providing for calculation of depreciation and amortization:

Straight-line method over the period of the finance lease, assuming no residual

value

() FBHLROBELIEL, V— ALY — R EH LEECOZEEEFIEYHEL, 54

~DELG HFIEIZOWTEL, FLEEIN Lo TW A,

Method of providing for calculation of interest expenses on lease payment:

Effective interest method through allocation of total interest expenses, which are

difference between total lease payments and equivalent to acquisition cost.

.16..
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(2) BNk BME . Retirement benefit plan

DERBLTWAIRIFES A O Summary of the retirement benefit plan
e ST o B BE - UGN — IS G EE 23R T TV B,

A lump-sum retirement allowance plan has been established as defined benefit plan

2) B8 e 58 B OV D NER Details of acerued retirement benefit:
(JRA7: A Unit! yen)

BRE TS - )
Projected benefit obligation 105,699,110
IR 1T 5 M4 .

Accrued retirement benefit 105,699,110

3) SBRSFHRMCBEA I Details of provision for accrued retirement benefit:
(Hife < M Unitt yen)

WS B . ' 93 855.818
Service cost: ' S
RIS £ 0a aRs
Provision for accrued retirement benefit 23,855,818

4) BRI FHES S D F T B 3B YFI Caleulation basic of projected benefit obligation
M2l 7811 (3) 208 Refer to sipnificant accounting policies 1 (3).

_17.



Mt EBRE
Annexed specification

1. EABIER UUSEEEOHM: Details of Assets for basic funds and Restricted assets
BRI TOERTOM2. BAMER VEEREOCHIRBER T OB ICBLTEIRL T
B, NROEHZHEWT 2,

As “2. Changes and balance of Assets for basic funds and Restricted assets” is noted in the

Notes to Financial Statements, detailed notes shail be omitted here,

2. 51Y€ OB Details of provisions

( BEfir:[H Unit: yen )

WEEeE . LI Decrease Wik
aq= HERIEINER
‘ Balance at end B Bl FOih Balance at
Accounts Increase ‘
of previous year Intended use * Other end of year
HE54e
22,880,859 22,923,606 22,880,859 22,923,606
Accrued bonus
plad e b T
Accrued
89,514,764 | 26,418,316 10,233,970 105,699,110
retirement
benefit
&%t Total 112,395,623 49,341,922 | 33,114,829 128,622,716

-18-
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MR BER

Ordinary deposits

Fisk

Accounts receivable

OB ¥ii]

Prepaid expensas

Itk

Advance disbursement

il

Advance payments

others

ENEH

Miniztry of the envirahment of
Japan

H2AE LB R E R ITH it
FY2011 IT equipment operation cost

MAK YA RBRAE b
Expenses fof ressarch grant from
MOE

5 SRAL TR K S R AR

Advances lor overseas trips

As running costs

H2AEIE RN ERGITH T HEARS .

RAeceivable amounts for income from commissioned werk in FY2010

H23EME (4~ 6 R} T DRI TR SO RIS

Prepaid amount of facility managen't casts for FY2011{April-June)

HZAEML BN S AR S MRS I T DK G,

Advanee amount {or grant work fram MOE FY2010

H2EE P XOBRF =N TSEILS.
Advances far business teips (n FY2011

Property
T3 IANBRNE
Asof Mareh 31, 2011
{440 @ Unit:
R BRAREAE LE-1A% A B e & o
Accounts Location/ameunt Intended use Amount
IAREDEL
I Assets
LMK L B& WEFHOE HEREELC.
Current assets Cash on hands = Cashon hand As running costs - 12,256,253
: 1 IEHTHINE S ”
IR Mizuho bank (Shinbashi branch) and FER 2L T, 573,934,752

1,202,806,595

8,849,959

6,153,838

3,209,607

RAMRASH

Total current assets

1,807,211,014

LEERR

Non-current dusels

1B S

Investiment secunitivs %a

() REMAE

Azsets for bisle funds

EREAHTINAA

Depasits for retireme nt benedit funds

(N 4ERE

Restricted auels

MIBRIWTIHAAL

Deposis for depeeciation funds

b Bud ko
Cash in Banks

HEHE
Cashin Ranks

2EANEHHATEY. EHEEN XOMBELTRALTLWS.
Reserve assets for public interest purpose, returns used Jor project
funding

AN CHY ARSILSAORRELT. ARRL TSR,

roint praperty, separate seserve 10 fund tetiement benchits

RHEMETHY, BERE ORI D60, ML TSR
Iai;'l property, separate ieserve as substitute for lixed assets

AREAMENTMATHY. EMFESROMBLLTRALTLNE.

250,060,000

105,659,110]

97,608,546

‘Total non-current assels

LSETES B & TR e o . "
Deposits for JISE fundls Investmen] Seculitics :l::;::; assets for public interest putpose, returns vred for project 2,139,053,500
; ; ) DUENENIMATHY. EMEEWEOBBLLTEMLTLIS,
JlSEHQH‘.RW-’Eﬂ B . il Resttve assels for pubhic interest purpose, returns used for project 60,000,000,
Depasit fot JISE tesvasch activity fund Cash in Danks funding 3
RN A2 A, /—Frcit ARE AR METHY., BECLALTLS, 135,302
Qifice equipmaent Oflice equipment, Computers Reterve nstets for public interest pupose, wsed for project funding '
WEREAL 2,402,496,638
Total restricted assels
[3) FmhEER AL
Others non-current assets
. HRIEIRN DTS #ABETHY. FRRUFELLEMEHOELEIRLLTHALTL
(31 IR A Eﬁﬁ ﬂmﬁ Additianal Construction Waork an N 4,568,217
Othet not-cunent azsets  Bulding equipment The Research Facility and Others lotnt propaity uied as aperating facility for researchfranapement
. AR AT LR
il RN GR Equipment for nformation system {‘tﬁﬁﬂ‘.'ﬁﬁ‘). RARUBEMUMTTHAL TS, 33,767,999
IT equipmunt and otiers loint propeity used for researchf/manapement
MEEER A Lo EASMHOQBELTEMALTLS, A% 387
Vehicles vehicle Uzed {or vehicts for Incorporated Accountants ’
. BT AFLR . .
{2k Exhibition syztems, office ARMATHY, ARRU REBPTHEL TS, 19,127,444
Cifice equipment Joint propetty uzed forsescarch/management
equipment, computers
. KRS AT L, PCH
Y—2¥m ) AEMATHY. FRAVBREM cHALTLS.
tease asset lt:f::matlnn syztem, Camputets and Taint property wzed for recearchfmanagement 27,147,362
others
[iiet: g [si=ic ot Bt e 231 WRMEHETHEY., BRETERALTVS, 224,519
Trademark nights Trademark registration and others  Proftable busdnezs assets, for joint projects *
. BaREY T3 ) ,
Ik T £conamate 203,615 Arc View 5.0 é%_’ﬁﬁk’f.'t&‘). ARBURFHMITHAL TS, 24,187,224
Softwale Joim property used for researchfmansgement
and others
RIEMALK B ARMECHY, RRRUREHMTHALTL . 2670020
Telephene rights Shonan office and others Joim property wsed for research/management LA
MARUERAMOHSELTHALTLSREDRETHY, AHM
sk R LitEuk i EELTRALTLS. : 5,598,209
Leas.n deposts Leased housy for employees Used for rental deposit far company housing for research/managemeny
TORERERE & 127,663,501
Total other non-cutrent azzels
WEREEH 2,780,160,139

RAAM

Tolal aztets

4,587,371,153

-10-




MEBLR

Property

T k234 3A31 B RE
As of March 31, 2011 -

. (- [ Uni:
RIiEHRBEHEI EF-HORF HRANSE & i
Accounts Location/amolnt Intended use Amount
THEOE
I Liabilities
1LHEBRR
1.Current liabilities
TR RER
ik RHCURIMAS DRILS,
Accaunts payatble Expenses for projects and Amsunt payable fo contracts and goeds purchase 539,267,788
programme, A
FHEARE B2dFE WEHES H2FEESHREABORLS . geias
Accrued ineame taxes Fiscal 2011/3 year end Amount for fixed corporate tax for FY2010 ¥513,500
FILARNE H22EERE FSEm 4y HRE RSN AROFK LS, 20.202.100
Accrued consumption taxes Fisca} 2011/3 year end Amount for consumption tax for FY2010 [
iy H e A fir} .
BEe HZIE IR AR RIR % :r:uanz:“ai::)cfj:vi?nﬁﬁgﬁrfs?m onfﬂiﬁct for public 14,712,248
Advance receipt Contract ete, . e P P e
interest purposel
HYR RA%IH DR R BECMEITHTIRRIIOAEYS. )
g . Withholding incame taxes and Amount of depesit for withhelding income tax for salasies and 13,685,481
Deposits received ) ,083,
others henorariums
RN53 4% N/ SH2E1R~38 %5 HERICHTERGEOXHINWA hD, 22,923,608
Aceryed bunus Accrued bonus Frovision of payment for employees' bonus TS
GEU—R N LERNOU—2 R . 10,7955
Shornt-term fease obligation Lease obligation of less than one year TN
N { ‘
o . ~ . \ —
TAIA & Rl FNER £05,000.000
Shart-term leans Bank of YOXOHAMA Dperating costs L
A
FAMENEE » A 984,120,618
Total current liabilities
2ERAM
2.Non-current liahbilities
BRI TINS RERITHTIAREOTRCWRA-E0, 105,688,110
Acerued retirement benefit Provision of payment for employees® retirement banefit [t
RN —R RS 1EH oY H.
- . 17,365,062
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ERRE 3,480,186,365
Net agsets i
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Audit Report

Prof. Hironori Hamanaka
Chair of the Board of Directors
Institute for Global Environmental Strategies (IGES)

1 have conducted the audit on the accounts and operations of IGES for the fiscal year
from April 1, 2010 to March 31, 2011 and can report as follows.

1. OQutline of auditing method

(1) For the financial audit, I used the audit procedures I thought necessary such as
viewing documents related to the accounts and verifying that the financial
statements and statements of revenues and expenses were correct.

(2) For the operational audit, [ received reports from the Directors on IGES activities
and examined the appropriateness of the activities carried out by viewing the

relevant documents and through other procedures I thought necessary.

2. Audit results

(1) It is my opinion that the figures entered in the account books matched with those in
the financial documents, that is to say the balance sheets, statements of activities,
statements of cash ﬂows, lists of property and statements of revenues and expenses,
It is also my opinion that the state of the institute’s revenues as well as expenses
and property were correctly indicated.

(2) Itis my opinion that the contents of the business report were true.

- (3) Itis my opinion that there had been no unjust or illegal acts on the part of the Chair

in the execution of his work and that ’Phere was nothing of note that contravened the

institute’s Articles of Association.

June /3 , 2011
Institute for Global Environmental Strategies

Auditor: & / M

()

Ken Hasegawa
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Audit Report

Prof. Hironori Hamanaka
Chair of the Board of Directors
Institute for Global Envivonmental Strategies IGES)

I have conducted the audit on the accounts and operations of IGES for the fiscal year
from April 1, 2010 to March 31, 2011 and can report as follows.

1. Outline of éudit,ing method

(1) For the financial audit, I used the audit procedures I thought necessary such as
viewing documents related to the accounts and verifying that the financial

-~ Statements and statements of revenues and expenses were correct.

(2) For the operational audit, I received reports from the Directors on IGES activities
and examined the appropriateness of the activities carried out by viewing the

relevant documents and through other procedures I thought necessary.

2. Anudit results

{1) Itis my opinion that the figures entered in the account books matehed with those in
the financial documents, that is to say the balance sheets, statements of activities,
statements of cash flows, lists of property and statements of revenues and expenses.
It is also my opinion that the state of the institute’s revenues as well as expenses
and property were correctly indicated,

(2) Itis my opinion that the contents of the business report were true.

(3) It is my opinion that there had been no ur}just or illegal acts on the part of the Chair
in the execution of his work and that there was nothing of note that contravened the

~ institute’s Articles of Association.

June (3 , 2011
Institute for Global Environmental Strategies
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