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HiExER
Balance Sheet
SM7E 6 A308HE
As of June 30, 2025

( B{: [ Unit: yen)

# B LEE RIEE i
Account Fiscal 2024 Fiscal 2023 Increase / Decrease
1 BEDER Assets
1 RENVEE Current assets
HeES Cash in hand and in banks 1,076,290,382 1,076,623,336 A 332,954
IS Accounts receivable 54,502,026 94,740,998 A 40,238,972
HRENE 2 Inventory assets 611,527,112 662,385,144 A 50,858,032
AL E A Prepaid expenses 38,858,109 48,566,753 A 9,708,644
NEE Advance disbursement 384,897 2,455,678 A 2,070,781
Rih& Advance payments 730,457 428,741 301,716
REBEESE Total current assets 1,782,292,983 1,885,200,650, A 102,907,667
2. EEAE Non-current assets
(1) EARBE Assets for basic funds
LEES Ordinary account 176,001 201,173 A 25,172
BEBMIES Investment securities 249,823,999 249,798,827 25,172
HEARPESS Total assets for basic funds 250,000,000 250,000,000 0
QBFEEE Restricted assets
BRI EILEE Retirement benefit funds 484,345,440 484,194,176 151,264
BAMERNE| L& Depreciation funds 42,389,293 142,389,293 A 100,000,000
JISEEEESE JISE funds 1,998,792,989 2,059,431,883 A 60,638,894,
HRRBRREERES Deposits for Promoting Strategic Initiatives 146,603,620 191,886,416 A 45,282,796,
IPBES-TSUR ¥ & & Deposits for IPBES-TSU Project 22,628,008 24,943,663 A 2,315,655
ASEAN NPERZL & Deposits for ASEAN Nature Positive Research 0 34,388,338 A 34,388,338,
GEABX&E Deposits for GEA Project 7,880,105 12,400,670 A 4,520,565
APNEEEE Deposits for APN Project 28,954,587 0 28,954,587
APNEE{REEHE Deposits for Promoting APN Projects 117,575,874 200,408,074 A 82,832,200
TSURXEE Deposits for IPCC TFI TSU Project 94,126,818 114,617,427 A 20,490,609
BRMREMES Strategic reserch encouragement funds 2,000,000 3,000,000 A 1,000,000
HELESS Total restricted assets 2,945,296,734 3,267,659,940 A 322,363,206
(3) FDIEEEE Other non-current assets
B E R Building equipment 8,625,998 9,873,430 A 1,247,432
&SRB IS SR IT equipment 11,938,635 6,028,993 5,909,642,
HlEHRE Vehicles 1,556,338 2,368,339 A 812,001
HaER Office equipment 13,950,845 18,224,005 A 4,273,160
REFMESH Investment securities 140,210,093 151,749,150 A 11,539,057
—R&EE Lease asset 19,409,048 25,037,163 A 5,628,115
YIkIT Software 5,401,960 1,833,032 3,568,928,
e Lease deposits 18,532,511 18,532,511 0
ZTOMEEEESE Total other non-current assets 219,625,428 233,646,623 A 14,021,195
BEE&EERL Total non-current assets 3,414,922,162 3,751,306,563 A 336,384,401
BEAF Total assets 5,197,215,145 5,636,507,213 A 439,292,068|
JIR=L{0):1 Liabilities
1L RBAE Current liabilities
ESA- Accounts payable 135,740,473 214,589,728 A 78,849,255
RIGHERSE Accrued consumption taxes 29,626,800 7,470,300 22,156,500
A& Advance receipt 752,695,482 969,270,700 A 216,575,218
JEYE Deposits received 66,788,210 29,665,515 37,122,695
H55|14%& Accrued bonus 36,786,133 35,716,568 1,069,565
Y —REH Short-term lease obligation 11,289,794 15,096,754 A 3,806,960,
RBAaMESst Total current liabilities 1,032,926,892 1,271,809,565 A 238,882,673
2. ElEBE Non-current liabilities
pd SO Accrued retirement benefit 484,345,440 484,194,176 151,264
R —REH Long-term lease obligation 8,530,506 10,410,574 A 1,880,068
BEBREER Asset Retirement Obligations (ARO) 5,238,000 5,238,000 0
EEaEast Total non-current liabilities 498,113,946 499,842,750 A 1,728,804,
BEaE Total liabilities 1,531,040,838 1,771,652,315 A 240,611,477
I IERREAE D ED Net Assets
1. {6 E IEBRBAE Restricted net assets
AN HEELES Permanently restricted contribution from Local Government 250,000,000 250,000,000 0|
IPBES-TSUSB E#LH & Temporary restricted Grants from MOEJ for IPBES 22,628,008 24,943,663 A 2,315,655
ASEAN NPEFZSHLLE & Temporary restricted Grants from MOEJ for ASEAN NP 0| 34,388,338 A 34,388,338
APNE XL & Temporary restricted Grants from MOEJ for APN 28,954,587 0| 28,954,587
IPCCHESBENL S Temporary restricted IPCC Japanese special funds 61,531,991 85,368,052 A 23,836,061
US EPA #LH & United State Environmental Protection Agency 32,594,827 29,249,375 3,345,452
e Donation 2,008,673,094 2,074,832,553 A 66,159,459
EE ERRBAEESET Total restricted net assets 2,404,382,507 2,498,781,981 A 94,399,474
(LERME~ADITLEE) (Allocated for assets for basic fund) (250,000,000) (250,000,000) (0)
(LB EEE~NDIFTELEE) (Allocated for restricted assets) (2,154,382,507) (2,248,781,981) -(94,399,474)
2. —HRIEWREAE Unrestricted net assets 1,261,791,800 1,366,072,917 A 104,281,117
(ILHTEEE~ADITELE) (Allocated for restricted assets) (306,568,787) (534,683,783) (A228,114,996)
EBRBFESE Total net assets 3,666,174,307 3,864,854,898 A 198,680,591
BERVEKRMEST Total liabilities and net assets 5,197,215,145 5,636,507,213 A 439,292,068,




B BRARE

Breakdown of Balance Sheet

SH7%E 6 A30BRE

As of June 30, 2025

( B42: 9 Unit: yen )

NIEAMEERE EARE RERERS & A&t
=S B Accounting for Project Incorporated Elimination of
Account for public-interest accounts intern.al Total
purpose transactions
1 &EDE Assets
1 RENVEE Current assets
HeEs Cash in hand and in banks 1,076,290,382 0 0| 1,076,290,382
ENVES Accounts receivable 57,518,921 29,265,811 A 32,282,706 54,502,026
HRENE B Inventory assets 611,527,112 0 0 611,527,112
AL EE A Prepaid expenses 36,866,093 1,992,016, 0 38,858,109
AEE Advance disbursement 384,897 0| 0| 384,897
L& Advance payments 720,457 10,000 0 730,457
REEES Total current assets 1,783,307,862 31,267,827 A 32,282,706 1,782,292,983
2. EEEE Non-current assets
(1) EARBE Assets for basic funds
TEHEE Ordinary account 176,001 0 0 176,001
BRAR M Investment securities 249,823,999 0 0 249,823,999
EXRBESE Total assets for basic funds 250,000,000 0 0 250,000,000
2 BEEE Restricted assets
SBEEHRTEI M EE Retirement benefit funds 0 484,345,440 0 484,345,440
A5 &% Depreciation funds 0 42,389,293 0 42,389,293
JISEEEEE JISE funds 1,998,792,989 0 0 1,998,792,989
HEBXELERES Deposits for Promoting Strategic Initiatives 146,603,620 0 0 146,603,620
IPBES-TSUR X & E Deposits for IPBES-TSU Project 22,628,008 0| 0| 22,628,008
GEARXEE Deposits for GEA Project 7,880,105 0 0 7,880,105
APNEREEE Deposits for APN Project 28,954,587 0 0 28,954,587,
APNE R EEHS Deposits for Promoting APN Projects 117,575,874 0 0 117,575,874
TSUB¥&EE Deposits for IPCC TFI TSU Project 94,126,818 0 0 94,126,818
BRHARENES Strategic reserch encouragement funds 2,000,000 0| 0| 2,000,000
HEEESR Total restricted assets 2,418,562,001 526,734,733 0 2,945,296,734
(3) T DA EE & E Other non-current assets
BYME R Building equipment 8,625,996 2 0 8,625,998
RGBS RE IT equipment 83,568 11,855,067 0 11,938,635
HlEHE Vehicles 0 1,556,338, 0 1,556,338
21 & Office equipment 9,796,333 4,154,512 0 13,950,845
BAR M Investment securities 140,210,093 0 0 140,210,093
—R&E Lease asset 16,532,559 2,876,489 0 19,409,048
YIkor7 Software 5,401,960 0 0 5,401,960
L& Lease deposits 2,007,983 16,524,528 0 18,532,511
ZTOMEEEESF Total other non-current assets 182,658,492 36,966,936 0 219,625,428
EEEESE Total non-current assets 2,851,220,493 563,701,669 0 3,414,922,162
BEERH Total assets 4,634,528,355 594,969,496 A 32,282,706 5,197,215,145|
IE=L{n}: Liabilities
1 REAE Current liabilities
Rihg Accounts payable 148,194,327 19,828,852 A 32,282,706 135,740,473
KRIVHBTRE Accrued consumption taxes 29,626,800 0 0 29,626,800
AIRE Advance receipt 752,695,482 0 0 752,695,482
i-Dk Deposits received 66,778,000 10,210| 0| 66,788,210
H55|4% Accrued bonus 33,478,673 3,307,460 0| 36,786,133
\H—REFH Short-term lease obligation 9,739,959 1,549,835 0| 11,289,794/
REABEEH Total current liabilities 1,040,513,241 24,696,357 A 32,282,706 1,032,926,892|
2. EEEE Non-current liabilities
BEGAAEI LS Accrued retirement benefit 0| 484,345,440 0| 484,345,440
R —REH Long-term lease obligation 7,124,472 1,406,034, 0 8,530,506
BEREES Asset Retirement Obligations (ARO) 0 5,238,000 0 5,238,000
EEaEEEt Total non-current liabilities 7,124,472 490,989,474 0 498,113,946
aEaEH Total liabilities 1,047,637,713 515,685,831 A 32,282,706 1,531,040,838|
I IE KB4 D ED Net Assets
1. 5 E IERRBAE Restricted net assets
A AEERELIES Permanently restricted contribution from Local Government 250,000,000 0 0 250,000,000
IPBES-TSUR XL & Temporary restricted Grants from MOE) for IPBES 22,628,008 0| 0| 22,628,008
APNEEHLH & Temporary restricted Grants from MOEJ for APN 28,954,587 0| 0| 28,954,587
IPCCHFEB XN HE Temporary restricted IPCC Japanese special funds 61,531,991 0| 0| 61,531,991
USEPA BLHH & United State Environmental Protection Agency 32,594,827 0| 0| 32,594,827,
e Donation 2,008,673,094 0 0 2,008,673,094
REERE E S Total restricted net assets 2,404,382,507 0 0 2,404,382,507
(SHLERHEADITLEE) (Allocate for Assets for basic fund) (250,000,000) 0 0 (250,000,000)
(SLHEEEADITLEE) (Allocate for Restricted assets) (2,154,382,507) 0 0 (2,154,382,507)
2. — AR IEWREF B Unrestricted net assets 1,182,508,135 79,283,665 0 1,261,791,800)
(LR EEE~DFTHE) (Allocate for Restricted assets) (264,179,494) (42,389,293) 0| (306,568,787)
IERRBAESE Total net assets 3,586,890,642 79,283,665 0 3,666,174,307|
BERVERMESS Total liabilities and net assets 4,634,528,355 594,969,496 A 32,282,706 5,197,215,145|




FHeF 7TAIAN O HM7E6A0BET
Fiscal 2024 (Year ending June 30, 2025)

IERRAFERE R S

Statement of Activities Summary

( B4d: A Unit: yen )

# B LEE BT iR
Account Fiscal 2024 Fiscal 2023 Increase / Decrease
1 —ARIERREA IR D E Changes in unrestricted net assets
LBEEROE Operating activities
(1) U Revenues and gains from operating activities

HEARMEEAE Income from basic fund
ERMEZIAR Interest income 2,284,604 2,288,816 A 4,212

HEAEEMAS Income from restricted assets
JISEEEESEZIMAE Income from JISE fund 18,787,358 12,284,095 6,503,263

ZHRE Membership fees 2,313,000 7,943,330 A 5,630,330

BRI Contract revenues
SIEBEEINGE Contract revenues 2,350,037,908 1,870,513,065 479,524,843
T DRI Others 6,782,860 7,858,522 A 1,075,662

ZHULHE Contribution
BREBEEIMHE Ministry of the Environment(MOEJ) 680,005,413 705,952,000 A 25,946,587
BENRLHS The Government of Korea 5,785,071 5,663,521 121,550
-V -UN g The Government of New Zealand 0 2,561,198 A 2,561,198
IPCCHLLE & IPCC Japanese special funds 170,000,000 150,000,000 20,000,000
EEEKMELVIRESE Transfer from restricted net assets 58,463,109 26,900,810 31,562,299

ZMHEBEHF Grants
NEE Ministry of Foreign Affairs of Japan(MOFA) 41,248,508 37,408,243 3,840,265
wWE)R Kanagawa Prefecture 86,455,000 86,455,000 0
LN T Kitakyushu City 28,000,000 28,000,000 0
EER Hyogo Prefecture 44,553,500 45,814,500 A 1,261,000
TOMRIGHEBIEF Others 3,952,865 550,000 3,402,865
BIE ERKEAEE S UIREEE Transfer from restricted net assets 62,443,993 31,720,931 30,723,062

ZMAaAE Revenue for shared services
REAES Revenue for rental of office 416,633,120 314,845,220 101,787,900
ZTDihEEE Others 9,954,511 10,209,177 A 254,666

ZMEFME Donation
ZEEHE Donation 14,306,978 13,659,272 647,706
TREEKMELVIRESE Transfer from restricted net assets 58,467,998 50,105,488 8,362,510

NS Miscellaneous revenue 17,990,616 82,231,041 A 64,240,425

FEINERET Total revenues and gains from operating activities 4,078,466,412 3,492,964,229 585,502,183

(2) BEER Expenses and losses from operating activities

BEE Expenses for projects and programme
=R Remuneration officers 25,368,281 25,392,310 A 24,029
HEFY Salaries for staff members 1,260,882,543 1,149,725,131 111,157,412
BREERES Salaries for Temporary staff 47,807,637 41,371,495 6,436,142
HESILEBA Provision for accrued bonus 33,478,673 32,159,089 1,319,584
SREGHA 1T B A Provision for accrued retirement benefit 62,101,392 54,158,909 7,942,483
EAEEE Welfare 186,580,021 177,860,048 8,719,973
E Conferences 81,825,632 84,582,203 A 2,756,571
WRE R EE Travel and transportation 350,630,507 288,771,002 61,859,505
BIEERE Communication and logistic 34,027,546 37,807,097 A 3,779,551
SHEASBHRE Office equipment 52,065,434 41,667,363 10,398,071
HEIERE Books and references 3,234,007 3,520,566 A 286,559
HESE Supplies 4,614,878 7,059,350 A 2,444,472
ENR YA E Printing and binding 8,600,842 11,890,835 A 3,289,993
LEEEE Advertising 17,227,865 5,495,372 11,732,493
Hiie Remuneration 72,461,703 86,276,489 A 13,814,786
ER 1 Contracted services 789,673,772 593,595,416 196,078,356
EEREEE Facility maintenance 77,492,903 64,015,358 13,477,545
FEHKEE Water and electricity 16,555,928 17,413,973 A 858,045
j=tiE Lease and rent 422,302,482 322,019,095 100,283,387
1RERH Insurance expense 1,812,687 1,989,038 A 176,351
XiLBEE Payments 182,967,959 158,045,671 24,922,288
MBRAR Taxand due 95,760,442 79,269,174 16,491,268
XHFIR Interest payment 2,324,986 1,435,583 889,403
e Miscellaneous 44,704,689 6,272,153 38,432,536
TR FE Depreciation and amortization 24,682,800 36,637,170 A 11,954,370
BemnE Amortisation expense of security deposit 0 7,704 A 7,704

EIRE General and administrative expenses
1% B 3REN Remuneration officers 2,948,706 2,821,374 127,332
HBE5FY Salaries for staff members 116,565,178 113,918,636 2,646,542
BEERES Salaries for Temporary staff 28,545,101 22,189,347 6,355,754
HE3I4EBA Provision for accrued bonus 3,307,460 3,557,479 A 250,019
BEHATER Provision for accrued retirement benefit 5,678,798 5,838,540 A 159,742
BREEH Welfare 20,364,154 18,464,685 1,899,469
SEE Conferences 703,617 706,394 N 2,777
REREE Travel and transportation 5,829,162 8,623,641 A 2,794,479
BIEERE Communication and logistic 2,859,731 2,403,609 456,122
HEASHSE Office equipment 805,620 2,613,325 A 1,807,705
HEERE Books and references 100,686 102,525 A 1,839
SHEERE Supplies 1,032,624 1,012,020 20,604
ENRI YA E Printing and binding 542,100 810,273 A 268,173
LEETE Advertising 0 935,000 A 935,000
Bk Remuneration 33,000 1,783,500 A 1,750,500
ET-4 Contracted services 29,311,122 35,791,350 A 6,480,228
e EER Facility maintenance 10,802,459 7,575,432 3,227,027
RBKHE Water and electricity 2,163,335 1,823,199 340,136
EiEH Lease and rent 46,290,882 34,350,476 11,940,406
Bl EE Vehicle maintenance 48,465 8,910 39,555
R Insurance expense 1,362,178 2,099,637 A 737,459
BHRAER Tax and due 17,830 28,880 A 11,050
XILFIR Interest payment 83,409 145,417 A 62,008
HE Miscellaneous 638,495 696,620 A 58,125
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Depreciation and amortization

Total expenses and losses from operating activities

Profit or loss from valuation before adjustment in total charges of current operation

Profit or loss from valuation of investment securities
Total profit or loss from valuation
Total changes in operating activities for the year
Non-operating activities
Revenues from non-operating
Gain on donation of fixed assets
Gain on sale of fixed assets
Total revenues from non-operating
Expenses and losses from non-operating
Loss on disposal of fixed assets
Total expenses and losses from non-operating
Total changes in non-operating activities for the year
Total changes in unrestricted net assets
Unrestricted net assets at beginning of year
Unrestricted net assets at end of year
Changes in restricted net assets
Grants
Temporary restricted contribution from MOEJ for IPBES
Temporary restricted contribution from MOEJ for ASEAN NP
Temporary restricted contribution from MOEJ for APN
United State Environmental Protection Agency
Donation
Strategic reserch encouragement funds
Income from basic fund
Income from basic fund
Income from restricted assets
Income from JISE restricted assets
Net accumulation gain of JISE funds
Profit on valuation of operation of JISE funds and others
Transfer to unrestricted net assets
Total changes of restricted net assets for the year
Restricted net assets at beginning of year
Restricted net assets at end of year

Net assets at end of year

4,389,108 4,984,165 A 595,057
4,183,608,829 3,601,722,028 581,886,801
A 105,142,417 A 108,757,799 3,615,382

0 0 0

0 0 0

A 105,142,417 A 108,757,799 3,615,382
861,300 288,800 572,500

0 0 0

861,300 288,800 572,500

0 3,037,086 A 3,037,086

0 3,037,086 A 3,037,086

861,300 A 2,748,286 3,609,586

A 104,281,117 A 111,506,085 7,224,968

1,366,072,917

1,477,579,002

A 111,506,085

1,261,791,800

1,366,072,917

A 104,281,117

92,667,087 106,926,000 A 14,258,913
25,740,000 25,370,000 370,000
0 37,000,000 A 37,000,000

28,954,587 0 28,954,587
37,972,500 44,556,000 A 6,583,500
16,500,000 12,400,670 4,099,330
16,500,000 12,400,670 4,099,330
2,284,568 2,288,816 A 4,248
2,284,568 2,288,816 A 4,248
18,799,055 12,291,054 6,508,001
18,787,358 12,284,095 6,503,263
11,697 6,959 4,738

A 24,203,158 A 4,751,648 A 19,451,510
A 200,447,026 A 123,300,140 A 77,146,886
A 94,399,474 5,854,752 A 100,254,226

2,498,781,981

2,492,927,229

5,854,752

2,404,382,507

2,498,781,981

A 94,399,474

3,666,174,307

3,864,854,898

A 198,680,591
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Breakdown of Activities Summary
SHeFE 71BN S FM7ECR30BET
Fiscal 2024 (Year ending June 30, 2025)

( B4: A Unit: yen )
AHEBERE
B B Accounting for Project for public-interest purpose HEARE MERERBIHE
Account BEHRBR | TSURR APNT NISET i Incorporated | Eimination of
Projects IPCC/TSU APN JISE Sub-Total accounts lral::rc:z)‘ns Total
T — AR IERK A EE LD &R Changes in unrestricted net assets
LEFHEBDE Operating activities
(1) BH AR Revenues and gains from operating activities
AR B R A2 Income from basic fund
RAMEZIFR Interest income 2,284,604 2,284,604 2,284,604
HEEEERLE Income from restricted assets
NISEEE A S FZMA B Income from JISE fund 18,787,358 18,787,358 18,787,358
=383 Membership fees 1,823,000 490,000] 2,313,000 2,313,000)
HRRE Contract revenues
BEELRE Contract revenues 2,127,800,331| 112,301,338 6,863,090 2,246,964,759| 103,073,149 2,350,037,908
ZOHhEERE Others 6,782,860| 6,782,860, 6,782,860)
ZHHLHE Contribution
BEAIS® Ministry of the Environment(MOEJ) 400,000,000] 180,005,413 580,005,413  100,000,000] 680,005,413
BERHE The Government of Korea 5,785,071 5,785,071 5,785,071
IPCCHLH & IPCC Japanese special funds 170,000,000] 170,000,000) 170,000,000
{EEERRM YIRS S Transfer from restricted net assets 58,463,109 58,463,109 58,463,109
ZRHEBEE Grants
BEE Ministry of Foreign Affairs of Japan(MOFA) 41,248,508 41,248,508| 41,248,508]
HENR Kanagawa Prefecture 66,680,876 66,680,876 19,774,124 86,455,000|
JAMA Kitakyushu City 28,000,000 28,000,000 28,000,000
REER Hyogo Prefecture 26,285,750 18,267,750 44,553,500 44,553,500
ZOMBREHEE Others 3,952,865 3,952,865/ 3,952,865
HEEERRM YIRS S Transfer from restricted net assets 62,443,993 62,443,993 62,443,993
ZMAEE Revenue for shared services
REAVS Revenue for rental of office 313,662,329 33,532,856 9,878,400) 13,542,723 370,616,308 46,016,812 416,633,120
ZothaBe Others 9,636,000 318,511 9,954,511, 14,518,800 A 14,518,800 9,954,511}
ZmEFME Donation
BWFHE Donation 14,270,978 36,000 14,306,978| 14,306,978|
JEEERRM E LY IRESE Transfer from restricted net assets 22,020,565| 36,447,433 58,467,998 58,467,998
FYE-3 Miscellaneous revenue 13,458,217, 30,671] 3,433,575| 27,818 16,950,281 1,040,335 17,990,616
T Total revenues and gains from operating activities 3,140,350,876|  374,327,974] 217,688,720 76,194,422| 3,808,561,992|  284,423,220| A 14,518,800 4,078,466,412]
[BE:=23 %] Expenses and losses from operating activities
BEE Expenses for projects and programme
HREM Remuneration officers 25,368,281 25,368,281 25,368,281
wEFY Salaries for staff members 1,071,211,351 98,946,033 51,810,975 38,914,184| 1,260,882,543 1,260,882,543]
BHERAAS Salaries for Temporary staff 44,935,417 2,872,220) 47,807,637, 47,807,637|
HE3IL2BA Provision for accrued bonus 30,520,210 2,199,659 103,047 655,757 33,478,673 33,478,673
SERAH &R Provision for accrued retirement benefit 53,567,106 4,842,036 2,310,200) 1,382,050 62,101,392 62,101,392
ERIEER Welfare 155,587,945 14,300,125| 10,332,936| 6,359,015| 186,580,021 186,580,021
ES Conferences 80,039,854 713,845 1,005,298 66,635 81,825,632 81,825,632
REXER Travel and transportation 294,232,406 41,440,930 14,242,338] 714,833 350,630,507| 350,630,507
BEEME Communication and logistic 30,380,032 830,326 1,671,994 1,145,194 34,027,546 34,027,546
EREHBHAR Office equipment 49,123,716| 856,169 1,815,192 270,357 52,065,434 52,065,434
REWEE Books and references 3,107,438] 124,809 1,760) 3,234,007 3,234,007|
HAERE Supplies 3,314,528 219,985 560,662 519,703 4,614,878| 4,614,878
ENRISA R Printing and binding 7,276,808 15,276 242,925 1,065,833 8,600,842 8,600,842
EEEES Advertising 17,227,865 17,227,865 17,227,865
#le Remuneration 70,172,511 210,170 2,079,022 72,461,703 72,461,703
Eiz 4 Contracted services 650,256,591 136,899,586 2,095,877 421,718 789,673,772 789,673,772
Facility maintenance 69,959,614 4,724,068, 27,500] 2,781,721 77,492,903 77,492,903
Water and electricity 14,808,823 950,556 170,027 626,522 16,555,928| 16,555,928
Lease and rent 362,434,757, 34,201,711 10,451,241 15,214,773 422,302,482 422,302,482
Insurance expense 1,551,873 211,881 10,740 38,193 1,812,687 1,812,687
B2 8=tk Payments 2,763,999 6,200,000 186,472,760} 2,050,000] 197,486,759 A14,518,800| 182,967,959
HBAR Taxand due 95,756,942 600 2,900, 95,760,442 95,760,442
HILFIR Interest payment 2,278,557 32,669) 13,760 2,324,986 2,324,986/
#E Miscellaneous 27,697,020 2,139,318 13,438,571 1,429,780 44,704,689 44,704,689
BEENE Depreciation and amortization 22,060,028 1,631,222 550,838 440,712 24,682,800 24,682,800
EER General and administrative expenses
et} Remuneration officers 2,948,706/ 2,948,706/
BEFY Salaries for staff members 116,565,178] 116,565,178]
HHERAES Salaries for Temporary staff 28,545,101 28,545,101
CELIEE 22N Provision for accrued bonus 3,307,460) 3,307,460)
ERGTEA Provision for accrued retirement benefit 5,678,798] 5,678,798|
EREEE Welfare 20,364,154] 20,364,154]
REE Conferences 703,617, 703,617
REXER Travel and transportation 5,829,162 5,829,162
EIEBRE Communication and logistic 2,859,731 2,859,731
MR BHRE Office equipment 805,620| 805,620
EEERE Books and references 100,686 100,686
AR Supplies 1,032,624 1,032,624
ENRIBA L Printing and binding 542,100] 542,100|
£ Remuneration 33,000] 33,000]
AR Contracted services 29,311,122 29,311,122
EREER Facility maintenance 10,802,459 10,802,459
SRR Water and electricity 2,163,335 2,163,335
AEH Lease and rent 46,290,882 46,290,882
HAMEEE Vehicle maintenance 48,465 48,465
Rk Insurance expense 1,362,178 1,362,178
HBAR Taxand due 17,830] 17,830
HILFIR Interest payment 83,409 83,409
i Miscellaneous 638,495 638,495
TSR Depreciation and amortization 4,389,108 4,389,108]




LRI
2B SMER O
(1) BH IR
ERR RS

BEsVREE

(2) BENER
Bl & RN

‘wEA AT

LRI SRR
L — AL IENRBA AR RAE
—RERHENE RS
— R ERRBA RS

I8 ERRE AR &

3 L0k
IPBES-TSUBR R HLH &
APNTEEHLH &

US EPA BRHH &
ZBFHE
BAREE AR

AR EZIRFR
BEAEERHE

JISEEE R & FIFE

JISEE E H & I B (HEE)

NISEBE RV REF
—HEMREA B~ DIRE
2 B IE R B AE AR AR
EEERMENEES
T E R R RS
EBRMERRES

Total expenses and losses from operating activities

Profit or loss from valuation before adjustment in total charges of current operation

Total changes in operating activities for the year
Non-operating activities
Revenues from non-operating
Gain on donation of fixed assets
Total revenues from non-operating
Expenses and losses from non-operating
Loss on disposal of fixed assets
Total expenses and losses from non-operating
Total changes in non-operating activities for the year
Total changes in unrestricted net assets
Unrestricted net assets at beginning of year
Unrestricted net assets at end of year
Changes in restricted net assets
Grants
Temporary restricted contribution from MOEI for IPBES
Temporary restricted contribution from MOEJ for APN
United State Environmental Protection Agency
Donation
Income from basic fund
Income from basic fund
Income from restricted assets
Income from JISE restricted assets
Net accumulation gain of JISE funds
Profit on valuation of operation of JISE funds and others
Transfer to unrestricted net assets
Total changes of restricted net assets for the year
Restricted net assets at beginning of year
Restricted net assets at end of year

Net assets at end of year

3,185,633,672| 351,355,395/ 300,520,920 76,194,422| 3,913,704,409| 284,423,220 A 14,518,800 4,183,608,829)
A 45,282,796 22,972,579 A 82,832,200) 0| A 105,142,417 0| 0| A 105,142,417
A 45,282,796 22,972,579 A 82,832,200) 0| A 105,142,417 0| 0| A 105,142,417
861,300] 861,300) 861,300)
861,300] 0| 0| 0 861,300) 0| 0| 861,300)

0| 0|

0| 0| 0| 0 0| 0| 0 0|

861,300] 0| 0| 0 861,300| 0| 0 861,300)

A 44,421,496 22,972,579 A 82,832,200) 0| A 104,281,117 0| 0| A 104,281,117
789,104,816| 120,854,112  313,828,466) 63,001,858| 1,286,789,252 79,283,665 0| 1,366,072,917
744,683320| 143,826,691  230,996,266) 63,001,858| 1,182,508,135 79,283,665 0| 1,261,791,800
25,740,000 37,972,500 28,954,587 92,667,087 92,667,087|
25,740,000 25,740,000 25,740,000
28,954,587 28,954,587 28,954,587

37,972,500 37,972,500 37,972,500

16,500,000 16,500,000 16,500,000]
2,284,568 2,284,568 2,284,568
2,284,568 2,284,568 2,284,568
18,799,055| 18,799,055| 18,799,055

18,787,358| 18,787,358| 18,787,358

11,697 11,697 11,697

£ 24,203,158| A 24,203,158 £24,203,158

A 86,749,126| A 58,463,109 A55,234,791| A 200,447,026 A 200,447,026
A 42,224,558| A 20,490,609 28,954,587 A 60,638,894 A 94,399,474 0| 0| 94,399,474
324,732,671 114,617,427 0| 2,059,431,883 2,498,781,981 0| 0| 2,498,781,981
282,508,113 94,126,818 28,954,587| 1,998,792,989| 2,404,382,507 0| 0| 2,404,382,507
1,027,191,433| 237,953,509  259,950,853| 2,061,794,847| 3,586,890,642] 79,283,665 0| 3,666,174,307




BMBHERICT HiFE

Notes to Financial Statements

ERGREAE

Significant accounting policies

(1)

(2)

(3)

HIiMEEHOHEEER UM AL Valuation basis and method for securities

mAREENOES - - - - BBTEHKRICKHRME

EL EHSELELGHMBETRGLIES T, BREENSIORELZEDOONH L DI,

{ERRAEEIC & DR

AR EENOBSFUNOFMIS - - - - RAOHISMEERFICE D BlE
(GEERNRBISIBENFHERIC K VERE)

Held-to-maturity debt securities--- Evaluated by the moving average cost method

However, the accumulation / amortization are applied for those securities purchased by values different

from the face value whose difference is considered as the adjustment of the interest rate.

Securities other than Held-to-maturity debt securities--- Evaluated by the market value method based

on the value at the end of the fiscal year (Sales cost should be evaluated by the moving average cost

method)

WRENE 7 O 5Tl B2 B UV ERAE 77 3%

Evaluation method and evaluation standards for inventory assets
BEALEIC & BIRMME (BEEMBRMAZEIREEDETICE IS EMITIFOAEICLYEE)
Cost approach according to identified cost method (the balance sheet value is calculated by way of

inventory write-down based on decreased profitability.)

EEEEDRBMEI DAL  Depreciation method for Fixed assets
ERETEEE ()—REE%F<) Tangible Fixed assets (omitting lease assets)
BYMESEE. BREERERVUHRERSE - - - T&EE
Building, IT equipment, office equipment and others----Straight line method
EUETEEE () —REE%F <) Intangible Fixed assets (omitting lease assets)
EZBi%  Straight line method
BE. VIFDITICOVTITEANRNICES T LR ATRELAM (55F) ITEDE, EEEICE
2TLV3,
Software for internal use is amortized based on the straight-line method over an estimated useful life
of 5 years.
IJ—REFE Lease assets
MEEBEGE I 74T VR - J—RWEIIZRE—RERE
Lease assets related to ownership-transfer finance lease transactions
HEeMANEEEEICERY ABMENAELR—DAEEZREALTLS,
Same method is applied as for self-owned fixed assets
MEEBGEN D 74T VR - )U—RWEIIZRD ) —REE
Lease assets related to non-ownership-transfer finance lease transactions
)—RHEZMAEHE L, BEMEEZS LI HIEEEIZEAL TV S,

Straight line method uses zero for the residual value for the useful lifespan of lease period



(4) BIHEDETLE%E Basis of provisions

E55|4% Accrued bonus
BEICHTIESDXMBICHADI=H. XRABDS>LEEXFEICRET HEEZTLL
—CL\%)O

Accrued bonuses to employees are provided for the expected payments of bonuses at the year-end.

BEIAfTEIZE  Accrued retirement benefit (including for directors)
BEORBANERVEREDERBESTEDIHRICHZ 51-H. BEEEEXRICHITHIEXKRE
(BERICOVWTIIECHMEEXIREED 100%, FEICDOVWTITNRICE IS EXHRE) Fitt
LTL5,

To cover the employees’ retirement payment, accrued retirement benefit for employees (including for

directors) has been provided based on the amount equivalent to 100 % of the liability estimated based
on voluntary termination (directors: based on detailed regulations).

(5)

HEMZEOSRETE  Accounting for consumption taxes

HEBRFORFNEF, BRAARXICE>TWNSD,

Transaction subject to consumption taxes are stated at the gross amount of the related consumption

taxes.

2. EXAMERUVBEEEDRBHELVEDES

Changes and balance of Assets for basic funds and restricted assets

BEAXAMERVRHEEEDEBERVEDESL. ROLEEYTHS,

Details are set out below:

(B3I : [ Unit: yen)

&= B AEARE S LHEAEIN%E LEAR 58 LEIRES
Balance at end Balance at end
Accounts . Increase Decrease
of previous year of current year
EXRBE
Basic funds
PAP =
IRAA ffic 5 . 249,798,827 25,172 0 249,823,999
Investment securities
EEEE
= L.T . 201,173 0 25,172 176,001
Ordinary deposits
I it Sub-total 250,000,000 25,172 25,172 250,000,000
HEEE
Restricted assets
RERTEIHEE
. . 484,194,176 67,780,190 67,628,926 484,345,440
Retirement benefit funds
BAEERS | L& &
. 142,389,293 0 100,000,000 42,389,293
Depreciation funds
JISE EEEREE
. 2,059,431,883 50,427 60,689,321 1,998,792,989
JISE Operating Fund




HEREXRELERES
Deposits for Promoting 191,886,416 0 45,282,796 146,603,620
Strategic Initiatives
IPBES-TSU B &
Deposits for IPBES-TSU 24,943,663 25,740,000 28,055,655 22,628,008
Project
ASEAN NP FF &
Deposit for ASEAN Nature 34,388,338 0 34,388,338 0
Positive Research
GEASREEE
. . 12,400,670 16,500,000 21,020,565 7,880,105
Deposits for GEA Project
APN SRR E 0 28,954,587 0 28,954,587
Deposits for APN Project e e
APN EXREERSE
Deposits for Promoting APN 200,408,074 0 82,832,200 117,575,874
Projects
TSUSBEEE
Deposits for IPCC TFI TSU 114,617,427 37,972,500 58,463,109 94,126,818
Project
HEMREMES
Strategic research 3,000,000 0 1,000,000 2,000,000
stimulation funds
I it Sub-total 3,267,659,940 176,997,704 499,360,910 2,945,296,734
& &t Total 3,517,659,940 177,022,876 499,386,082 3,195,296,734
EXMERVHEEEEDMBRZEDAR
Details of financial resources of assets for basic funds and restricted assets
EAXMERVEEEEOHMREDARIE. ROEBEYTHD,
Details are set out below:
(B4I : [ Unit: yen)
" . (DBIEEEKRE | (5 B—AZIERKEL (2 BH1EIC
B B LHRES N e \ e .
ENLDFLEE) | EHLDFTHER) xthsd H%EE)
Allocated from Allocated from
Balance at . . Correspond to
Accounts restricted net unrestricted net .
end of year Liabilities
assets assets
ERBE
Basic funds
% it R IE 25
BRAR AL . 249,823,999 (249,823,999) (0) (0)
Investment securities




EREE

] ) 176,001 (176,001)
Ordinary deposits
I it Sub-total 250,000,000 (250,000,000) (0) (0)

HEEE
Restricted assets

1 ‘n M I =

ﬂﬂ%ﬁﬁ'% éﬁ& 484,345,440 (0) (0) (484,345,440)

Retirement benefit funds

poditEx 1K

RIERENS| S5 42,389,293 (0) (42,389,293) (0)

Depreciation funds

JISEEEES®

JISE Operating Fund
BREXRELERES
Deposits for Promoting
Strategic Initiatives

IPBES-TSU EX & E

Deposits for
IPBES-TSU Project

GEAEXEE
Deposits for GEA Project

APN BX&E
Deposits for APN Project

APN BER{EEERE
Deposits for Promoting APN
Projects

TSUSBXEE

Deposits for IPCC TFI TSU
Project

BRAREMEE
Strategic research
stimulation funds

1,998,792,989

146,603,620

22,628,008

7,880,105

28,954,587

117,575,874

94,126,818

2,000,000

(1,998,792,989)

(0)

(22,628,008)

(7,880,105)

(28,954,587)

(94,126,818)

(2,000,000)

(0)

(146,603,620)

(0)

(117,575,874)

(0)

(0)

(0)

()

I\ £t Sub-total

2,945,296,734

(2,154,382,507)

(306,568,787)

(484,345,440)

=) it Total

3,195,296,734

(2,404,382,507)

(306,568,787)

(484,345,440)

_10_




4. BIEEEOIIGMEE. BRMENRFERVLHRES

Acquisition cost, accumulated depreciation and net book value of fixed assets at end of year

EE&EEDIGEEE. REEHMRAERVLAPERESE. XDEEYTHS,

Details are set out below:

(B4L : [ Unit: yen)

= =] iV EE ik BAmEEN R EHEE LEIRES
L Accumulated Net book value
Accounts Acquisition cost L
depreciation at end of year
Z DEEEE
Other non-current assets
BV E R R
!_F%_ %nx. i 19,194,526 10,568,528 8,625,998
Building equipment
T Ep S S S
Hi&@” i 17,430,021 5,491,386 11,938,635
IT equipment
Bl E
EﬁL% 3,248,006 1,691,668 1,556,338
Vehicles
i& =]
H-Eﬂ%ﬁ o 71,407,219 57,456,374 13,950,845
Office equipment
1) — R
) "E 83,948,515 64,539,467 19,409,048
Lease asset
Vobkozx7
i 66,417,786 61,015,826 5,401,960
Software
& & Total 261,646,073 200,763,249 60,882,824

5. mHRABMOBEFORRIECICIREMEE, Rl Rk UFTHER

Book value, fair value and unrealized gain/loss of held-to-maturity debt securities

AR E BHORFORNRIL VICIREMER. Frifi L VEHHERIE. ROEBYTHD.

Details are set out below:

(B4 : [ Unit:yen)

231% Joint Local Government Bonds

.11.

FE5E R U RHR R B {fiZE B i ST 4%
Items Book value Fair value Unrealized Gain/loss

% 18 [t A THE
= _@j 4 Im.ia 100,000,000 98,550,000 A1,450,000
18" Kitakyushu City Bonds
% 152 4 EE
= @,* = 50,058,945 48,977,000 A1,081,945
152" National Bonds
F 231 EHERTHIELOEAE
= B R RATH B0 BHTTH 99,823,999 93,540,000 6,283,999




%3 EME/IREFEHRBEAHTE
3" Bonds of Kanagawa prefectural
Housing Supply Corp.

BRI O—NLI7AF R
No0.2001363

Nomura Global Finance No.2001363

BRIy a—mNILITr7AF R
No0.2001422
Nomura Global Finance No.2001422

RE#BT ) —rRUF
Tokyo Green Bonds

EHERT4FTUIVILGHIE
Sumitomo Mitsui Financial Group,

Inc.

EEHHEY — v LR R
JICA Social Bonds

BB - EMREIENE
YRT4FEYTa4HRUF
JRTT Sustainability Bond

% 186 EIFI{TEIE
186™ National Bonds

BEME (WRTFEYTaHRY
K) Yokohama City Bonds

% 191 [EIFIFEE
191 National Bonds

BRI O—NILIDF7A4F R
No0.2002258
Nomura Global Finance No.2002258

% 191 @RI EE
191% National Bonds

200,000,000

100,000,000

100,000,000

94,540,000

140,151,148

200,000,000

100,000,000

100,000,000

100,000,000

99,930,303

100,000,000

99,720,905

199,281,000

88,740,000

90,670,000

91,719,872

139,846,881

189,053,500

94,453,000

88,646,300

96,931,000

94,691,000

93,720,000

94,691,900

A719,000

A11,260,000

9,330,000

2,820,128

A304,267

10,946,500

5,547,000

A11,353,700

3,069,000

5,239,303

/6,280,000

5,029,005

=) &t Total

1,684,225,300

1,603,511,453

80,713,847

_12_




6. MHMEFORNRLEUIZRAE, HHDBHERVES

Details of Grants etc. and granter and changes and balance of grants for this year

HEFORNRELICRTE. BEOBRERVESIE. ROLEEYTHD,

Details are set out below:

(BAfI : [ Unit: yen)

positive project

_18_

- I R s | EENERE
HEIEFEDRN RftE ATEARE S | HEEMNEE | LEIRAEE | BEIRES e
DEEHXH
Balance
Balance
o at end of
Subscriptions Granter . Increase Decrease at end of B/S account
previous
current year
year
#WBIE Grants
NR - RERERE
HEEXEGHHS nNiE4 0| 41,248,508 | 41,248,508 0 —
For foreign affairs and
] MOFA
securlty research
& Z=)IE
HBERmEE e 0 86,455,000 86,455,000 0 —
For operating Kanagawa
AfrE = 2 I
FHAEERYE ALAHME 0 20,000,000 20,000,000 0 —
For administration Kitakyushu
kY 2 Uy
GX BN LA 0 8,000,000 8,000,000 0 —
For green transformation | Kitakyushu
BREEANE | RER
FHAEERIE R 0 18,267,750 18,267,750 0 —
For administration Hyogo
S EER
BN SRR E R 0 26,285,750 26,285,750 0 —
For operating Hyogo
IPBES-TSU HLHi & RIRH 18T IERKBA
Temporarily restricted MOEJ 24,943,663 25,740,000 28,055,655 22,628,008 | Restricted net
contribution from assets
MOEJ
- Fe & IERRBA
ASEANNP R #IL® | IRIEH y N
34,388,338 0 34,388,338 0 | Restricted net
For ASEAN nature
MOEJ assets




IPCCHRERFENLE IPCC 5 ERRBAEE
Temporarily restricted IPeC 85,368,052 0 23,836,061 61,531,991 | Restricted net
IPCC Japanese special assets
funds
US EPA #LEE & US EPA 5 7E IE BB 2
United State US EPA 29,249,375 37,972,500 34,627,048 32,594,827 | Restricted net
Environmental assets
Protection Agency
, e E IEBKBAEE
APN BXEE R4
) = 0| 28954587 0| 28,954,587 | Restricted net
Deposits for APN MOE)J
] assets
Project
AFRIFENE SDG s
ERDENFERESD) g e
e XEHTE 0| 3,0952,865| 3,592,865 0 —
UNESCO Activity MEXT
= B Total 173,949,428 | 296,876,960 | 324,756,975 | 145,709,413

_14_




7. IEEEMRBMEDL—MRIEKME~DIRELEDRAR

Details of amount transfer from restricted net assets to unrestricted net assets:

FEEIEBREAEED b — iR IEBREAE~DIREZEDNRIE. RDEBYTH D,
Details are set out below:

(B4I : [ unit: yen)

N S Subscription %+ %8 Amount
BERE~DIREEE
Transfer to revenue and gains from Operating activities
EXRBEZIAR Income from basic fund 2,284,568
IPBES-TSU BE#HE Temporally restricted contribution form MOEJ 28,055,655
ASEAN NP TRZEHLH £ Temporary restricted contribution from MOEJ 34,388,338
IPCCHEEENLEE Temporarily restricted IPCC Japanese special funds 23,836,061
USEPA L% United State Environmental Protection Agency 34,627,048
ZHE M E Donation 58,467,998
JISEEEREZEAS Income from JISE funds 18,787,358
=) &t Total 200,447,026

8. T
Others

(1) U—REGIERFR EEED

Finance leases that do not transfer the ownership of assets at the end of the lease term (Renter)

1) )—REEDNANZA Details of Lease assets
BERAPCc RUEHEMITHEER (BYMESRE. +5HER) THS.
These include the PC for staff and the office equipment (Building equipment, Office equipment)

2) Y—REEDFIMEEDAE Method of depreciation of lease assets
M. BEELGREAS (3) BEEEDORMENDAE] ICEREDNDEEYTHD,

This method follows what is stated in “1. Important Accounting Policies (3) Depreciation of Fixed Assets

”

(2) BRE#GEMBERF

Retirement benefit plan

1) £ L TL SRR AHIEDOBEE Summary of the retirement benefit plan
BERFTEOFIEEL L TEB—HEHEZRIT TV,

A lump-sum retirement allowance plan has been established as defined benefit plan

2) BREHRTEBRVPZFDRNER Details of accrued retirement benefit
(BAf5L : [ Unit: yen)

484,345,440

RS TMER

Projected benefit obligation

_15_



BEHEAT 5 HE

484,345,44
Accrued retirement benefit 84,345,440

3) BREAFNERIZE T 5EIE  Details of provision for accrued retirement benefit
(BA{SL : F9 Unit: yen)

gﬁ%ﬁﬁ 67,780,190
Service cost

ﬂﬁ#ﬁﬁﬁﬁﬁ . . 67,780,190
Provision for accrued retirement benefit

4) BEHBRAERZFOHEDEMEIZEE T HFIF Calculation basic of projected benefit obligation
1. BEELRFAE (4) BHEE  Refer to significant accounting policies 1. (4).

(3) £MBEROIRRIZEET HZEIE  Status of financial instruments
1) SMEKICT 2EEEAE Policy on financial instruments

LEANE. ZEAEEOMBRO—MEERBFICE>THI O, BF. TUNT1 W5 %4
AAAT-EEEMBEMICEIVEEERT . BEADPFATEITINAT« TWEIE. TUN
T4 TEHARATZEEERES (HHE. tHER) OATHY. —EOLBELEREELL
T, GH. BEEMOTUNT 1+ TREIETHLEVAEHTH S,

IGES operates assets with bonds and hybrid financial instruments incorporating derivative transactions
to cover a part of the financial resources of corporate management with profits from such transactions.
The only derivative transactions that IGES uses are composite financial instruments that incorporate
derivatives (structured bonds and structured deposits), and these are limited to a certain amount. It is
not IGES policy to conduct derivatives trading for speculative purposes.

2) EMBERORNBERVZD!) XY Contents of financial instruments and their risks
BERMESE. EF. TUNT« TG Z2HARAAEES (HHEE) THY. RITERDIE
RURY. BV RY (RADEEIRY . HBBEOEH) RI RUOTISHEDEE ) RXY)
[CTEEnTLS,

Investment securities consist of both bonds as well as bonds incorporating derivative transactions
(structured bonds), and they do have some issuer credit risk and market risk (interest rate fluctuation
risk, foreign exchange fluctuation risk and market price fluctuation risk).

3)EMBERDY RV IZZ B EERE Management system to deal with the risk of financial instruments
@D EBEEERBEICE D CHB| Transactions based on the Regulations on the Management of
Assets of IGES
SHERONEIE. LEADEEERBREICEDIEITS,
Transactions of financial instruments based on the Regulations on the Management of Assets of IGES.
@ ERYV AR RUTEY RV DEE Management system for credit risk and Market risk
BHERTEHEBICOVTE, RITEROERBRCKEOKREZEHMICIEEL. ERKREE
BEXICRET 5.
For bonds and structured bonds, IGES periodically gathers information on the state of issuers credit
and the market price situation. This is then reported to the Board of Directors

(4) BEREEHEDOBE  Asset Retirement Obligations (ARO)
1) EHAOTBEEEEZNICTESIRREERFTHS. 4H. —HORKEERBICEHL T
F. BEREEBOGFLICRAT. THEEEEZNICRIHEDERRARRMICRADL
WEROONLHEEZEEMICREY. TOSLEFEENRIBICET B EZERICGHLET
DHEIZE-TWLS,

_16_



The institute recognises the obligation related to the restoration at the time of leaving the building as
Asset Retirement Obligations (ARO) on its Head Office based on the lease contract.

In calculating this obligation, instead of recording the debt of ARO, the institute estimates the amount
that would unlikely to be recovered from the security deposit deposited based on the lease contract,
and out of that amount, records the part which belongs to the obligation of the current period.

2) UREEREEFOEEDETAE Method of calculating the amount of the Asset Retirement
Obligation (ARO)
FRRAMZAZEEDOMAFHREREY., 5 RIAREARAPHICRESEEOR
BREYZEALTCEEREZEBOEBEEHEL TV S,
ARO is calculated by using the figure of expected usage period which is estimated based on the useful
life of the asset and discount rate which uses the yield on government bonds during the expected
usage period.

3) YUREEREEFEDBREBDOEE Increase and decrease of the Asset Retirement Obligation (ARO)
(B4I : F Unit: yen)

LEE Current Year
B 2024% 7818 & 2025%6 A30H
From July 1, 2024 to June 30 2025

HERs 5,238,000
Balance at the beginning of current year
AWEEEEDORGICH S 1BME —
Increase due to acquisition of tangible fixed assets
BEDIRBIC &k DL —
Adjustment amount over time
BEREBEBOBITICELSBIE —
Reduction due to performance of asset retirement
obligation

HAXRES

5,238,000
Balance at the end of current year

_17_



Bt /= BA A=

Annexed specification

1. BEXRBERVEEEEDBEM Details of Assets for basic funds and Restricted assets
MBRERICHT HERD 2. EXAMERVHEEEDERBERVENDIES] ITHEVTEHL TL
=6, REDEHZEZEET 5,
As “2. Changes and balance of Assets for basic funds and restricted assets” is noted in the Notes to Financial

Statements, detailed notes shall be omitted here.

2. SIHEDBEAM Details of provisions

( BfI:[ Unit:yen )

HEES " . LERR A %E  Decrease -
FlE L & IN&E
Balance at end of B 8fE B ZMih Balance at end
Accounts ) Increase
previous year Intended use Other of year

E55|4€

35,716,568 36,786,133 35,716,568 0 36,786,133
Accrued bonus
BREHBRTEIEE
Accrued retirement 484,194,176 67,780,190 67,628,926 0 484,345,440
benefit

_18_
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Property Inventory

SH74F 6 A30BHA
As of June 30, 2025

(8431 : [ Unit: Yen)

HEAEXHE

BT - MEF

ERBME

Accounts Location/amount Intended use Amount
I BEOH
I Assets
LRENEE B BE&EFHAR BIRAEELT 2583.902
Current assets Cash in hand Cash in hand As running costs 4 ”
TEAE HTFBTHEIES EIRARELT

Ordinary deposits

Mizuho bank (Shinbashi branch) and others

As running costs

885,136,384

YEEE HYFRITNVAVRES BEARELT
" X . 188,570,096
Current deposits Mizuho bank (Bangkok branch) and others As running costs
B % EEREHE, RE7OTHEEEEE BHOFEZEERRBEFICHT HRS 54.502.026
Accounts receivable UNEP, ASEAN and others Receivable amounts for income from commissioned work in FY2024 e
4 o e 1 REFEUBEOIBICHIET HFHIFEN SO FEE TICIHLA
HhEN A ii_tgé i . Expenses of FY2022-24 work in relation to expected operating revenue from the 611,527,112
Inventory assets Ministry of the Environment of Japan and others | .. . year e
BTILE RRYRTAFTEITATH—FLRE RRERYRTAFTE)TATH—F LREF DTS
B A Office rent for Tokyo Sustainability Forum and ~ Amount of prepaid expenses for office rent for Tokyo Sustainability Forum 38,858,109
Prepaid expenses 4 ’
others and others
. . = )= S E RRYRTATEVTA7+—F LISRARBT 2EAD TR, KBKFOIES
u#E N RRYRTAFETATH 7#'5*4% Amount of advance disbursement for office rental expenses and water and 384,897
Advance disbursement Rental expenses for the Tokyo office and others - . . 4
electricity costs for the company sharing the same facilities
BAREBAO GBS ) o . N
ik Personnel cost adjustment of expatriate staff ﬂﬂﬂﬁm$mAﬁ%ﬁI%®tm®ﬁ%h N 730,457
Advance payments Advances for personnel cost adjustment of expatriate staff and others 4
and others
RBAESE
Total current assets 1,782,292,983
2BEERE
Non-current assets
(1) BARE TEES AT (FIRITHIERIE AR <R D EF ORMBEEES DAL 176,001
Assets for basic funds Ordinary deposits Mizuho bank (Shinbashi branch) Deposits for interest rate adjustments at amortized cost 4
§ - AHEMREHMETHY ERBEEXOMRELTEALTL S,
. < £t =
BARMIES - /A’fﬁ Reserve assets for public interest purposes, returns used for project 249,823,999
Investment securities Public bonds . A
funding
) BERE BRI L EE LEEE HEMETHY. BEAEMSILEOREL LTHALTTVIER 484,345,440
Restricted assets Retirement benefit funds Ordinary deposits Joint property, separate reserve to fund retirement benefits ” 4
ARG L LEAE HEUPETHY, AREEORBITHT H-OB/ALTTNIES 42389203
Depreciation funds Ordinary deposits Joint property, separate reserve as substitute for fixed assets T
JSEEE RS ARE SER SN ETRE AHEMREHETHY . ERABEEEOHRELTERALTL S,
JISE):‘E(.j Public bonds, Foreign bonds and Foreign Reserve assets for public interest purposes, returns used for project 1,998,792,989
unds currency deposits funding
o 5 > . s 4 ‘& ITH# =Y 1 =®HIZ
BEELEEERES . HERRSMRSLLTHRAITERETHY. SRELOLOCR |
Deposit for Promoting Strategic Initiatives Ordinary deposits Funds reserved for specified expenses for promoting strategic initiatives ’ ’
n 5 % =Y . 3
IPBESTSUB &% 7 EEES AEEMBRREAETHY. IPBESTSUREDEIRELTEALTL
Deposits for IPBES-TSU Project Ordinary deposits 5. 22,628,008
Reserve assets for public interest purposes used for IPBES Project.
GEARRHEE LEAES ABEMERREEETHY. GEAREOMRELTEAL TS, 7.880.105
Deposits for GEA Project Ordinary deposits Reserve assets for public interest purposes used for GEA Project. ! !
APNEXZE LEES ARHEMBRREEETHY . APNEEDBRELTHEALTLS, 28.954 587
Deposit for APN Project Ordinary deposits Reserve assets for public interest purposes used for APN Project. 4 i
o - 3 #iHEd T =Y 7 ~HI1Z
APNE R TS EES ﬁg%ﬁﬁifﬁﬁ%kaﬁ_Lftﬁﬁfﬁ ). APNSEE{ZEDT-IZA 117575874
Deposits for Promoting APN Projects Ordinary deposits Funds reserved for specified expenses for promoting APN Projects
3 . 2 5 % L R 3B
TSUBREE EEES 2 EMBERREEETHY., IPCCTATSUBEDIRELTHALT
Deposits for IPCC TFI TSU Project Ordinary deposits L5, 94,126,818
Reserve assets for public interest purposes used for IPCC TFI-TSU Project
: . 2~ 3 DN ROE &I Wa,
HEBIR R AR BEAS I:‘;ﬁseagfefﬁiiﬁiﬁzrist%fjjs:fsgﬁﬁo?sir:?e‘giﬁitri ® 2,000,000
Strategic reserch stimulation funds Ordinary deposits . . ! !
stimulation
P < HREREMIESE HEMETHY . IRRVEERHMLAOEEERELTHALTY
(3) TDHEEEE ?%ﬁﬁﬁaﬁﬁ . Additional Construction Work on the Research o 8,625,998
Other non-current assets ullding equipmen Facility and Others Joint property used as operating facility for research/management
1 HRE S B HRBESRATLE HEPETHY . ARRVEEHMITHALTL S,
n . . . 11,938,635
IT equipment Equipment for Information system and others  Joint property used for research/management
HmEHRE Hl ENEEOOOERELTHEALTN S, 1556338
Vehicles Vehicle Vehicles used for management ” 4
gt PC, i % HEPETHY . ARRVCEEHMITHALTN S, 13,950,845
Office equipment Computers, Office equipment, Joint property used for research/management ” 4
A A (LS Eff. 41158 EAREREOMRELTEALTLS, 140,210,093
Investment securities Government bonds, Corporate bonds returns used for project funding ” 4
Y—REE PC, EM%E HEMETHY. IRRVERIFITHALTLS, 19,400,048
Leased asset Computers, Office equipment and others Joint property used for research/management 4 4
VIbozT FHEBVRATL—RSF HEMETHY, ARRVEEBPMTHALTN S, 5401.960
Software Budget Control System and others Joint property used for research/management s
B BHABE EBAOBETHY . HAMELLTRALTLS,
. . . B y 18,532,511
Lease deposits Leased offices Joint assets as rental deposit for offices
g e A
BEE&ES 3,414,922,162
Total non-current assets
P o
BEAR 5,197,215,145

Total assets
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MEBR

Property Inventory

SH74F 6 A30BHA
As of June 30, 2025

(8431 : [ Unit: Yen)

HEAEXHE BT - MEF ERBME ]
Accounts Location/amount Intended use Amount
I READER
T Liabilities
s
LA ik FRIERR ZUONEBAEOFLS
b Expenses for projects and programme, 135,740,473
1.Current liabilities Accounts payable L Amount payable for contracts and goods purchase
general administrative expenses
FUHERS THeFE HERES SHFENHEEHBABORILS 20,626,800
Accrued consumption tax Fiscal 2024 year end Amount payable for consumption tax for FY2024 and preceding fiscal year ! !
S =5 3 Eror e
sl SAEERAERRNEE :HEtaqfsfl‘ﬂ?—égﬁt?m%fﬁft%o)ﬁ“fxé t f bli 752,695,482
Advance receipt Contracts etc., for FY2025 Amount of advance payment for contract sum of project for public ,695,
interest purpose
i YERLIH R : FEY?
S HERRHERS 5 SYRIBLIHSRRNEORYS .
N . e N . Amount of deposits received for social insurance premiums deducted from 66,788,210
Deposits received Social insurance premium deduction and others salaries
HE55I4E BAHS BARICHTIHEDOXMBICHEAZLD
i 36,786,133
Accrued bonus Accrued bonus Provision of payment for employees' bonus
e o . |z =
Y —REH PC. B G % VELRO ) —RRE 11,289,794

Short-term lease obligations

PC, office equipment and others

Lease obligations of less than one year

RBREE

Total current liabilities

1,032,926,892

2 EE AR

2.Non-current liabilities

BEAAESILE

Accrued retirement benefit

R —REH

Long-term lease obligations

RERERE

Asset Retirement Obligations (ARO)

R REE

Accrued retirement benefit

PC, fEEm%E

PC, office equipment and others
HREREMIEE

Additional Construction Work on the Research
Facility and other

BEIIH T 2RBEDZMRICHEALD

Provision of payment for employees' retirement benefit

180 —REH

Lease obligations of more than one year

BYMRRHEEORERA

Removal cost of Building equipment

484,345,440

8,530,506

5,238,000

EEARAT

Total non-current liabilities

498,113,946

aRAT

Total liabilities 1,531,040,838
IERREAE 3,666,174,307
Net assets
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This independent auditor's report is a translation of the original Japanese independent auditor's
report and the original Japanese text is the governing text for all purposes, and in case of any
discrepancy, the Japanese wording will be applicable.

Independent Auditor’s Report

[September 8, 2025 ]

Mr. Kazuhiko Takeuchi
President

Institute for Global Environmental Strategies

Ernst & Young ShinNihon LLC
Tokyo, Japan

Yasuhiko Yamashita
Designated Engagement Partner
Certified Public Accountant

Opinion

In accordance with Article 23 of the Act on Authorization of Public Interest Incorporated
Associations and Public Interest Incorporated Foundations (the “Act”) that applies mutatis
mutandis to statutory audits, we have audited the accompanying financial statements, which
comprise the balance sheet, the statement of income (the “statement of changes in net assets”
specified in the Chapter 5 Section 2 Article 1(2) of the guidelines on Authorization of Public
Interest Incorporated Associations and Public Interest Incorporated Foundations), the notes and
the related supplementary schedules to the financial statements, and the breakdown table of the
balance sheet and the statement of changes in net assets of the Institute for Global Environmental
Strategies (the “IGES”) applicable to the fiscal year from July 1, 2024 through June 30, 2025.

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position and results of operations (changes in net assets) of the IGES applicable to the
fiscal year ended June 30, 2025, in accordance with accounting principles for public interest
corporations generally accepted in Japan.
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Basis for Opinion

We conducted our audit in accordance with auditing standards generally accepted in Japan. Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of the IGES in
accordance with the ethical requirements that are relevant to our audit of the financial statements
in Japan, and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Other Information

The other information comprises the information included in the Business Report that contains
audited financial statements but does not include the financial statements and our auditor’s report
thereon. The Director is responsible for preparation and disclosure of the other information. The
Corporate Auditor is responsible for overseeing the IGES’s reporting process of the other
information.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact.

We have nothing to report in this regard.

Responsibilities of the Director and the Corporate Auditor for the Financial Statements

The Director is responsible for the preparation and fair presentation of these financial statements
in accordance with accounting principles for public interest corporations generally accepted in
Japan, and for such internal control as the Director determines is necessary to enable the

preparation of financial statements that are free from material misstatement, whether due to fraud
Or error.

In preparing the financial statements, the Director is responsible for assessing the IGES’s ability
to continue as a going concern and disclosing, as required by accounting principles for public
interest corporations generally accepted in Japan, matters related to going concern.

The Corporate Auditor is responsible for overseeing the IGES’s financial reporting process.
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with auditing standards generally accepted in Japan, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion.

Consider internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances for our risk assessments, while the purpose of the audit of

the financial statements is not expressing an opinion on the effectiveness of the IGES’s internal
control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Director.

Conclude on the appropriateness of the Director’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the IGES’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the IGES to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation in accordance with accounting principles
for public interest corporations generally accepted in Japan.

We communicate with the Corporate Auditor regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Opinion on the Inventory of Assets

In accordance with Article 23 of the Act that applies mutatis mutandis to statutory audits, we have
audited the inventory of assets of the IGES which ended in June 30, 2025. (The scope of our audit
is limited to the columns titled “balance sheet account,” “amount” and “purpose of use” in the
inventory of assets.)

In our opinion, the inventory of assets is prepared in accordance with accounting principles for
public interest corporations generally accepted in Japan and in conformity with documents related

to the Authorization of Public Interest Incorporated Associations and Public Interest Incorporated
Foundations.
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Responsibilities of the Director and the Corporate Auditor for the Inventory of Assets

The Director is responsible for the preparation of the inventory of assets in accordance with
accounting principles for public interest corporations generally accepted in Japan and in
conformity with documents related to the Authorization of Public Interest Incorporated
Associations and Public Interest Incorporated Foundations.

The Corporate Auditor is responsible for overseeing the IGES’s processes related to the inventory
of assets.

Auditor’s Responsibilities for the Audit of the Inventory of Assets

Our objective is to express an opinion on whether the inventory of assets is prepared in accordance
with accounting principles for public interest corporations generally accepted in Japan and in
conformity with documents related to the Authorization of Public Interest Incorporated
Associations and Public Interest Incorporated Foundations.

Interest Required to Be Disclosed by the Certified Public Accountants Act of Japan

Our firm and its designated engagement partners do not have any interest in the IGES which is
required to be disclosed pursuant to the provisions of the Certified Public Accountants Act of
Japan.
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Audit Report
September 9, 2025
Prof. Kazuhiko Takeuchi
Chair of the Board of Directors
Institute for Global Environmental Strategies (IGES)
Auditor: Ken Hasegawa

Auditor: Hiroyuki Yasuda

We have conducted the audit on the accounts and operations of IGES for the fiscal year

from July 1, 2024 to June 30, 2025 and can report as follows.

1. Outline of auditing method

(1) For the financial audit, we used the audit procedures we thought necessary such as
viewing documents related to the accounts and verifying that the financial statements
were correct. In addition, we communicated with Ernst & Young ShinNihon LLC, the
company entrusted with equivalent audits pursuant to Article 23 of the Act on
Authorization of Public Interest Incorporated Associations and Public Interest
Incorporated Foundations, and received reports on the status of their audits for
reference.

(2) For the operational audit, we received reports from the Directors on IGES activities
and examined the appropriateness of the activities carried out by viewing the relevant

documents and through other procedures we thought necessary.

2. Audit results

(1) It is our opinion that the figures entered in the account books matched with those in
the financial documents, that is to say the balance sheets, statements of activities and
lists of property. It is also our opinion that the state of the institute’s revenues and
expenses as well as property were correctly indicated.

(2) It is our opinion that the contents of the business report were true.

(3) It is our opinion that there had been no unjust or illegal acts on the part of the Chair
in the execution of his work and that there was nothing of note that contravened the

institute’s Articles of incorporation.



