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BfaxtiEx
Balance Sheet
L6 6 A0 /A
As of June 30, 2024
( B4Z: @ Unit: yen)

# B LEE RIEE I
Account Fiscal 2023 Fiscal 2022 Increase / Decrease
1 EEDER Assets
1RENEE Current assets
REES Cash in hand and in banks 1,076,623,336 1,058,916,831 17,706,505
EIE Accounts receivable 94,740,998 72,286,518 22,454,480
HRENE Inventory assets 662,385,144 512,406,354 149,978,790
RI{LE A Prepaid expenses 48,566,753 36,568,791 11,997,962
NEE Advance disbursement 2,455,678 1,794,242 661,436
i€ Advance payments 428,741 561,400 A 132,659
REEEA Total current assets 1,885,200,650 1,682,534,136 202,666,514
2. @iﬁg Non-current assets
(1) EARBIE Assets for basic funds
LEES Ordinary account 201,173 226,414 A 25,241
BERMIESH Investment securities 249,798,827 249,773,586 25,241
EARBMESE Total assets for basic funds 250,000,000 250,000,000 0
QBTEEE Restricted assets
BEEAEILEE Retirement benefit funds 484,194,176 432,076,352 52,117,824
BEERE| L EE Depreciation funds 142,389,293 134,747,262 7,642,031
JSBEEES JISE funds 2,059,431,883 2,113,282,060 A 53,850,177
HREXEEERES Deposits for Promoting Strategic Initiatives 191,886,416 306,575,299 A 114,688,883
IPBES-TSUB & Deposits for IPBES-TSU Project 24,943,663 28,682,932 A 3,739,269
ASEAN NPHAZR & & Deposits for ASEAN Nature Positive Research 34,388,338 0 34,388,338|
GEABEEE Deposits for GEA Project 12,400,670 0 12,400,670
APNEERHEERS Deposits for Promoting APN Projects 200,408,074 191,399,220 9,008,854,
TSUBX&EE Deposits for IPCC TFI TSU Project 114,617,427 96,962,237 17,655,190
B REMES Strategic reserch encouragement funds 3,000,000 4,000,000 A 1,000,000
HEGES Total restricted assets 3,267,659,940 3,307,725,362 A 40,065,422
(3) Z D EE & E Other non-current assets
2Rk iE Building equipment 9,873,430 3,586,924 6,286,506
1ERBIS R0 IT equipment 6,028,993 7,005,575 A 976,582
HilEikE Vehicles 2,368,339 3,180,340 A 812,001
fHERER Office equipment 18,224,005 13,404,714 4,819,291
RAAMIEH Investment securities 151,749,150 132,719,099 19,030,051
J—R&E Lease asset 25,037,163 44,479,310 A 19,442,147
PrlrEvd Software 1,833,032 2,449,683 A 616,651
Be Lease deposits 18,532,511 23,860,197 5,327,686,
FOMEEEESE Total other non-current assets 233,646,623 230,685,842 2,960,781
BEEEEAG Total non-current assets 3,751,306,563 3,788,411,204 A 37,104,641
BEAR Total assets 5,636,507,213 5,470,945,340 165,561,873
IB=Ei0): Liabilities
1iREBAaRE Current liabilities
ES/N Accounts payable 214,589,728 145,251,077 69,338,651
RIGHEBERE Accrued consumption taxes 7,470,300 26,793,100 A 19,322,800
Aize Advance receipt 969,270,700 794,660,424 174,610,276
EYE Deposits received 29,665,515 14,197,036 15,468,479
FEEIE Accrued bonus 35,716,568 33,813,064 1,903,504
EH—REH Short-term lease obligation 15,096,754 27,029,034 A 11,932,280
RBAEESE Total current liabilities 1,271,809,565 1,041,743,735 230,065,830
2. EEAE Non-current liabilities
BEEAEILE Accrued retirement benefit 484,194,176 432,076,352 52,117,824
REU—REH Long-term lease obligation 10,410,574 20,093,443 A 9,682,869
A ERAES Asset Retirement Obligations (ARO) 5,238,000 6,525,579 A 1,287,579
EEBEaE Total non-current liabilities 499,842,750 458,695,374 41,147,376
aESEH Total liabilities 1,771,652,315 1,500,439,109 271,213,206
I IE Bk BF EE D &R Net Assets
1. {EE IERREL Restricted net assets
A AKEAKRLES Permanently restricted contribution from Local Government 250,000,000 250,000,000 0
IPBES-TSUB £ H & Temporary restricted Grants from MOEJ for IPBES 24,943,663 28,682,932 A 3,739,269
ASEAN NPHEFZE#LHH & Temporary restricted Grants from MOEJ for ASEAN NP 34,388,338 0 34,388,338
IPCCHEB XL S Temporary restricted IPCC Japanese special funds 85,368,052 96,962,237 A 11,594,185
US EPA #LHI & United State Environmental Protection Agency 29,249,375 0 29,249,375
Fhtd Donation 2,074,832,553 2,117,282,060 A 42,449,507
IEEEKREESE Total restricted net assets 2,498,781,981 2,492,927,229 5,854,752
(SLEKRBE~DIELEE) (Allocated for assets for basic fund) (250,000,000) (250,000,000) (0)
(OLHEEE~NDTLEE) (Allocated for restricted assets) (2,248,781,981) (2,242,927,229) (5,854,752)
2. —HRIERRBAEE Unrestricted net assets 1,366,072,917 1,477,579,002 A 111,506,085
(SLHEBAE~NDTLEE) (Allocated for restricted assets) (534,683,783) (632,721,781) (£98,037,998)
IEBRBAESET Total net assets 3,864,854,898 3,970,506,231 A 105,651,333
BERVIEKRMESS Total liabilities and net assets 5,636,507,213 5,470,945,340 165,561,873




BEEMBRARE

Breakdown of Balance Sheet

SH6FE 6 A30HRE

As of June 30, 2024

( B4E: 9 Unit: yen)

AEHEONBEERFH SEARET MERERSH & A&t
# B Accounting for Project Incorporated Elimination of
Account for public-interest accounts intern'al Total
purpose transactions
1 ZEEDL Assets
1. RBEE Current assets
HeEs Cash in hand and in banks 1,076,623,336 0 0 1,076,623,336
ESE Accounts receivable 173,304,089 14,807,752 A 93,370,843 94,740,998
WENEE Inventory assets 662,385,144 0 0 662,385,144
BIiLE A Prepaid expenses 46,009,021 2,557,732 0 48,566,753
IEE Advance disbursement 2,455,678 0 0 2,455,678
RiLe Advance payments 418,741 10,000 0 428,741
REEERH Total current assets 1,961,196,009 17,375,484 A 93,370,843 1,885,200,650
2. EE§§ Non-current assets
(1) EARBE Assets for basic funds
TEHEE Ordinary account 201,173 0 0 201,173
B’EAMEES Investment securities 249,798,827 0 0 249,798,827
EKRBERT Total assets for basic funds 250,000,000 0 0 250,000,000
QBEEE Restricted assets
BRHATEI N EE Retirement benefit funds 0 484,194,176 0| 484,194,176
BAmEHE 5] L5 Depreciation funds 0 142,389,293 0 142,389,293
JISEEERE JISE funds 2,059,431,883 0 0 2,059,431,883
BRELRELFES Deposits for Promoting Strategic Initiatives 191,886,416 0 0 191,886,416
IPBES-TSUB ¥ & & Deposits for IPBES-TSU Project 24,943,663 0 0 24,943,663
ASEAN NPHIZR & Deposits for ASEAN Nature Positive Research 34,388,338 0 0 34,388,338
GEABXHE Deposits for GEA Project 12,400,670 0 0 12,400,670
APNEBERHEEHR Deposits for Promoting APN Projects 200,408,074 0 0 200,408,074
TSURXEE Deposits for IPCC TFI TSU Project 114,617,427 0 0 114,617,427
BRHARENES Strategic reserch encouragement funds 3,000,000 0 0 3,000,000
HEEER Total restricted assets 2,641,076,471 626,583,469 0 3,267,659,940
(3) ZTDHhEE & E Other non-current assets
EYM R Building equipment 9,873,428 2 0 9,873,430
1HERIBIE R IT equipment 436,776 5,592,217 0 6,028,993
BHlERE Vehicles 0 2,368,339 0 2,368,339
fa{E SR Office equipment 13,823,625 4,400,380 0 18,224,005
BEBMEES Investment securities 151,749,150 0 0 151,749,150
Y—REE Lease asset 21,638,430 3,398,733 0 25,037,163
VIkHIT Software 1,833,032 0 0 1,833,032
He Lease deposits 2,007,983 16,524,528 0 18,532,511
ZTOMEEEESE Total other non-current assets 201,362,424 32,284,199 0 233,646,623
EEEESE Total non-current assets 3,092,438,895 658,867,668 0 3,751,306,563
AESE Total assets 5,053,634,904 676,243,152 A 93,370,843 5,636,507,213
IR=Li{0): Liabilities
1. RENER Current liabilities
BN Accounts payable 207,509,723 100,450,848 A 93,370,843 214,589,728
RIGHEBRSEF Accrued consumption taxes 7,470,300 0 0 7,470,300
A2E Advance receipt 969,270,700 0 0 969,270,700
iUk Deposits received 29,634,537 30,978 0 29,665,515
BE55 4% Accrued bonus 32,159,089 3,557,479 0 35,716,568
EH—REH Short-term lease obligation 13,388,402 1,708,352 0 15,096,754/
REBRAREE Total current liabilities 1,259,432,751 105,747,657 A 93,370,843 1,271,809,565
2. EEEE Non-current liabilities
SBEHRITEI ME Accrued retirement benefit 0 484,194,176 0 484,194,176
RH—REH Long-term lease obligation 8,630,920 1,779,654 0 10,410,574
B EREETE Asset Retirement Obligations (ARO) 0 5,238,000 0 5,238,000
EERESE Total non-current liabilities 8,630,920 491,211,830 0 499,842,750
aEas Total liabilities 1,268,063,671 596,959,487 A 93,370,843 1,771,652,315
I IE Bk B4 ZE D EB Net Assets
1. {5 EIEBREE Restricted net assets
A AEFREES Permanently restricted contribution from Local Government 250,000,000 0 0| 250,000,000
IPBES-TSUB EHLE & Temporary restricted Grants from MOEJ for IPBES 24,943,663 0 0| 24,943,663
ASEAN NPERZR#LLH & Temporary restricted Grants from MOEJ for ASEAN NP 34,388,338 0 0 34,388,338
IPCCHESR XN E Temporary restricted IPCC Japanese special funds 85,368,052 0 0 85,368,052
US EPA JLtH& United State Environmental Protection Agency 29,249,375 0 0| 29,249,375
s Donation 2,074,832,553 0 0 2,074,832,553
EEERB EAE Total restricted net assets 2,498,781,981 0 0 2,498,781,981
(SLEKXRBE~ADTLE) (Allocate for Assets for basic fund) (250,000,000) 0 0 (250,000,000)
(SLHEEE~ADTLEE) (Allocate for Restricted assets) (2,248,781,981) 0 0| (2,248,781,981)
2. —HRIEBKBAE Unrestricted net assets 1,286,789,252 79,283,665 0 1,366,072,917
(SLHEEE~DTLE) (Allocate for Restricted assets) (392,294,490) (142,389,293) 0| (534,683,783)
ERRBIE AT Total net assets 3,785,571,233 79,283,665 0 3,864,854,898
BERVEREESS Total liabilities and net assets 5,053,634,904 676,243,152 A 93,370,843 5,636,507,213




EWRE I RAT
Statement of Activities Summary
SHSE7TAIAN S FMeFEA0BET
Fiscal 2023 (Year ending June 30, 2024)

( B4: A Unit: yen )

# B El:3:4 [IE3ES R
Account Fiscal 2023 Fiscal 2022 Increase / Decrease
T —ARIEBREA EE ISR D ER Changes in unrestricted net assets
1LEEEE DL Operating activities
(1) BEUNZE Revenues and gains from operating activities

HARYEERE Income from basic fund
HAMEZIFIR Interest income 2,288,816 2,287,369 1,447

HEEEERR Income from restricted assets
JISEEEEEEZIAIR Income from JISE fund 12,284,095 15,401,453 A 3,117,358

E3E Membership fees 7,943,330 2,601,750 5,341,580

BRI Contract revenues
ZRERIE Contract revenues 1,870,513,065 1,998,210,571 A 127,697,506
ZOHhFE I Others 7,858,522 7,419,277 439,245

ZIH S Contribution
BEEIMHE Ministry of the Environment(MOEJ) 705,952,000 705,952,000 0
BENES The Government of Korea 5,663,521 4,539,565 1,123,956
-V - LS The Government of New Zealand 2,561,198 2,473,364 87,834
IPCCHL & IPCC Japanese special funds 150,000,000 150,000,000 0
JEEERRE E L VIRESE Transfer from restricted net assets 26,900,810 7,066,245 19,834,565

ZHHEBEE Grants
NBE Ministry of Foreign Affairs of Japan(MOFA) 37,408,243 0 37,408,243

Z=)I|8 Kanagawa Prefecture 86,455,000 86,455,000 0

JE AT Kitakyushu City 28,000,000 20,000,000 8,000,000
EFER Hyogo Prefecture 45,814,500 45,056,000 758,500
ZORBENE%E Others 550,000 0 550,000
EEERMELVIRES Transfer from restricted net assets 31,720,931 23,259,965 8,460,966

ZMAHES Revenue for shared services
REAES Revenue for rental of office 314,845,220 246,595,380 68,249,840
ZOthAEE Others 10,209,177 14,409,225 A 4,200,048

ZIFHE Donation
ZEEME Donation 13,659,272 10,178,364 3,480,908
EEEKRMELVIRESR Transfer from restricted net assets 50,105,488 61,465,215 A 11,359,727

s Miscellaneous revenue 82,231,041 65,519,190 16,711,851

RIS Total revenues and gains from operating activities 3,492,964,229 3,468,889,933 24,074,296

(2) BRERA Expenses and losses from operating activities

BEE Expenses for projects and programme
& B RAN Remuneration officers 25,392,310 28,341,822 A 2,949,512
wE5FH Salaries for staff members 1,149,725,131 1,160,504,975 A 10,779,844
HEEAES Salaries for Temporary staff 41,371,495 32,080,715 9,290,780
HEBILEBA Provision for accrued bonus 32,159,089 31,154,745 1,004,344
BREGHTER Provision for accrued retirement benefit 54,158,909 56,548,232 A 2,389,323
BREEE Welfare 177,860,048 172,464,333 5,395,715
SWE Conferences 84,582,203 62,407,089 22,175,114
MERBEE Travel and transportation 288,771,002 217,906,267 70,864,735
EEERE Communication and logistic 37,807,097 35,731,504 2,075,593
EREARERE Office equipment 41,667,363 34,223,563 7,443,800
EEIERE Books and references 3,520,566 4,954,205 A 1,433,639
HRELE Supplies 7,059,350 5,300,917 1,758,433
FIRISUAZ Printing and binding 11,890,835 12,982,628 A 1,091,793
LREEEE Advertising 5,495,372 2,113,305 3,382,067
EEkd Remuneration 86,276,489 77,733,419 8,543,070
E i1 Contracted services 593,595,416 650,002,222 A 56,406,806
R EEE Facility maintenance 64,015,358 66,850,145 A 2,834,787
SRk E Water and electricity 17,413,973 23,092,717 A 5,678,744
B Lease and rent 322,019,095 269,599,882 52,419,213
R Insurance expense 1,989,038 2,615,197 A 626,159
XihfEE Payments 158,045,671 183,004,065 A 24,958,394
MHAE Tax and due 79,269,174 90,150,311 A 10,881,137
TIFIE Interest payment 1,435,583 2,619,317 A 1,183,734
FISER Interst cost 0 72,916 A 72,916
e Miscellaneous 6,272,153 9,685,736 A 3,413,583
AT Depreciation and amortization 36,637,170 51,857,745 A 15,220,575
BeEmE Amortisation expense of security deposit 7,704 161,946 A 154,242

BEEE General and administrative expenses
B BB Remuneration officers 2,821,374 4,322,198 A 1,500,824
HWEFY Salaries for staff members 113,918,636 86,338,869 27,579,767
HHEAES Salaries for Temporary staff 22,189,347 13,454,721 8,734,626
E55I4EBA Provision for accrued bonus 3,557,479 2,658,319 899,160
SERELAA (A Provision for accrued retirement benefit 5,838,540 5,887,066 A 48,526
BHELER Welfare 18,464,685 14,976,579 3,488,106
SHE Conferences 706,394 2,483,757 A 1,777,363
RERERE Travel and transportation 8,623,641 3,757,828 4,865,813
EIEERE Communication and logistic 2,403,609 3,649,135 A 1,245,526
EEBERR Office equipment 2,613,325 1,096,507 1,516,818
HEIERE Books and references 102,525 167,381 A 64,856
HEERT Supplies 1,012,020 880,590 131,430
ENRISA R Printing and binding 810,273 558,222 252,051
REBEER Advertising 935,000 1,870,000 A 935,000
Bk Remuneration 1,783,500 1,483,940 299,560
EHd Contracted services 35,791,350 28,004,009 7,787,341
MR EE Facility maintenance 7,575,432 7,606,373 A 30,941
SEKK IR Water and electricity 1,823,199 2,471,485 A 648,286
HEH Lease and rent 34,350,476 26,387,092 7,963,384
EHlMER Vehicle maintenance 8,910 195,500 A 186,590
RN Insurance expense 2,099,637 1,001,781 1,097,856
HBRLR Tax and due 28,880 92,650 A 63,770
XHFER Interest payment 145,417 299,630 A 154,213
FIEBA Interst cost 0 10,116 A10,116
R Miscellaneous 696,620 738,727 A 42,107
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Depreciation and amortization

Total expenses and losses from operating activities

Profit or loss from valuation before adjustment in total charges of current operation

Profit or loss from valuation of investment securities
Total profit or loss from valuation
Total changes in operating activities for the year
Non-operating activities
Revenues from non-operating
Gain on donation of fixed assets
Gain on sale of fixed assets
Total revenues from non-operating
Expenses and losses from non-operating
Loss on disposal of fixed assets
Total expenses and losses from non-operating
Total changes in non-operating activities for the year
Total changes in unrestricted net assets
Unrestricted net assets at beginning of year
Unrestricted net assets at end of year
Changes in restricted net assets
Grants
Temporary restricted contribution from MOEJ for IPBES
Temporary restricted contribution from MOEJ for ASEAN NP
United State Environmental Protection Agency
Donation
Income from basic fund
Income from basic fund
Income from restricted assets
Income from JISE restricted assets
Net accumulation gain of JISE funds
Profit on valuation of operation of JISE funds and others
Transfer to unrestricted net assets
Total changes of restricted net assets for the year
Restricted net assets at beginning of year
Restricted net assets at end of year

Net assets at end of year

4,984,165

6,022,722

A 1,038,557

3,601,722,028

3,500,575,115

101,146,913

A 108,757,799

A 31,685,182

A 77,072,617

0 0 0

0 0 0

A 108,757,799 A 31,685,182 A 77,072,617
288,800 ] 288,800

0 161,911 A 161,911

288,800 161,911 126,889
3,037,086 2,101,423 935,663
3,037,086 2,101,423 935,663

A 2,748,286 A 1,939,512 A 808,774

A 111,506,085

A 33,624,694

A 77,881,391

1,477,579,002

1,511,203,696

A 33,624,694

1,366,072,917

1,477,579,002

A 111,506,085

106,926,000 20,000,000 86,926,000
25,370,000 20,000,000 5,370,000
37,000,000 0 37,000,000
44,556,000 0 44,556,000
12,400,670 0 12,400,670
2,288,816 2,287,369 1,447
2,288,816 2,287,369 1,447
12,291,054 15,411,938 A 3,120,884
12,284,095 15,401,453 A 3,117,358
6,959 10,485 A 3,526

A 4,751,648 A 565,617 A 4,186,031

A 123,300,140 A 109,480,247 A 13,819,893

5,854,752 A 72,346,557 78,201,309
2,492,927,229 2,565,273,786 A 72,346,557
2,498,781,981 2,492,927,229 5,854,752

3,864,854,898

3,970,506,231

A 105,651,333
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Breakdown of Activities Summary

SHsE7A1BN S HT6E6A30BFE T

Fiscal 2023 (Year ending June 30, 2024)

(42: F Unit: yen)

AHEAMERRE
B B Accounting for Project for public-interest purpose EASRE NERERBIH & B
Account WEHEEL TSU % APNEEE JISEHE INEt Incorporated | Cmination of
Projects IPCC/TSU APN JISE Sub-Total accounts internal Total
I — AR IEVREA B RO E Changes in unrestricted net assets
LEBEHDE Operating activities
(1) #BHANEE Revenues and gains from operating activities

HAREERALE Income from basic fund
HAPHEZDFR Interest income 2,288,816 2,288,816 2,288,816

HEAEEIAE Income from restricted assets
NISEEE RS FZMA B Income from JISE fund 12,284,095 12,284,095 12,284,095

2mEH Membership fees 7,397,330, 546,000| 7,943,330) 7,943,330}

FRIE Contract revenues
BRERARE Contract revenues 1,772,132,404 6,218,764/ 824,466 5805964 1,784,981,598|  103,160,528| A 17,629,061 1,870,513,065|
RJ0LuEETE:3 Others 7,858,522 7,858,522, 7,858,522,

ZHBHE Contribution
BEAIS Ministry of the Environment(MOEJ) 400,000,000 205,952,000 605,952,000 100,000,000 705,952,000)
HERHE The Government of Korea 5,663,521 5,663,521 5,663,521
3= E The Government of New Zealand 2,561,198 2,561,198 2,561,198
IPCCHlt & IPCC Japanese special funds 150,000,000| 150,000,000| 150,000,000
HEEE BRI &Y IRE S Transfer from restricted net assets 26,900,810 26,900,810 26,900,810

ZRANEF Grants
NBE Ministry of Foreign Affairs of Japan(MOFA) 37,408,243 37,408,243 37,408,243
ENR Kanagawa Prefecture 67,006,567 67,006,567 19,448,433 86,455,000
EF L Kitakyushu City 28,000,000 28,000,000 28,000,000
EER Hyogo Prefecture 25,996,500 19,818,000 45,814,500 45,814,500
ZOMBRENESF Others 550,000 550,000
R ERRI &Y IRE S Transfer from restricted net assets 31,720,931 31,720,931 31,720,931

ZMAES Revenue for shared services
REARS Revenue for rental of office 235,973,905 24,936,693 9,643,200 10,071,040  280,624,838| 34,220,382 314,845,220
ZothaBe Others 10,209,177 10,209,177 14,428,560| A 14,428,560 10,209,177

ZHMEFME Donation
BWFHE Donation 13,606,972| 52,300 13,659,272 13,659,272
{EEERRME LY IREH Transfer from restricted net assets 1,000,000 49,105,488| 50,105,488 50,105,488

FIE S Miscellaneous revenue 48,279,894 415| 29,988,910 2,485,291 80,754,510 1,476,531 82,231,041

ERINEER Total revenues and gains from operating activities 2,688,879,261|  208,056,682| 274,451,295 80,350,178| 3,251,737,416|  273,284,434| A 32,057,621| 3,492,964,229)

[BF:35 %] Expenses and losses from operating activities

BEE Expenses for projects and programme
[i3=E ) Remuneration officers 25,392,310 25,392,310 25,392,310
HEFY Salaries for staff members 1,003,366,017 66,920,466 46,702,683 32,735,965| 1,149,725,131 1,149,725,131]
BHERARS Salaries for Temporary staff 36,553,521 2,416,397 2,401,577 41,371,495 41,371,495
H53I4RBA Provision for accrued bonus 29,771,078 1,421,631 211,241 755,139 32,159,089 32,159,089
ERAHERA Provision for accrued retirement benefit 47,973,899 2,918,010} 1,767,700 1,499,300 54,158,909 54,158,909
EREAR Welfare 153,050,805| 10,408,791 9,209,400 5,191,052  177,860,048] 177,860,048|
B 1 Conferences 80,353,955 13,155 3,831,273 383,820 84,582,203 84,582,203
REXEE Travel and transportation 246,277,190 32,232,465 9,635,082 626,265 288,771,002 288,771,002|
BEEME Communication and logistic 31,232,378 1,020,148 1,412,552 4,142,019| 37,807,097 37,807,097
EREHSHRE Office equipment 40,294,011 239,800 908,298 225,254 41,667,363 41,667,363
HEEHRE Books and references 3,467,219 3,498 47,187, 2,662 3,520,566 3,520,566
HREAR Supplies 5,902,419 195,212] 520,630 441,089 7,059,350) 7,059,350}
ENRIB AL Printing and binding 10,099,065| 36,842 194,479 1,560,449 11,890,835| 11,890,835
REEER Advertising 5,478,872| 16,500 5,495,372 5,495,372
EEE Remuneration 79,201,583 3,209,100) 134,753| 3,731,053 86,276,489 86,276,489
E$i3:4 Contracted services 536,795,968 46,801,178 1,531,423 8,466,847 593,595,416 593,595,416
MR EEE Facility maintenance 58,372,705 3,871,357 1,771,296 64,015,358 64,015,358
SRR Water and electricity 15,613,535 986,995 129,093] 684,350 17,413,973 17,413,973
wtaH Lease and rent 272,108,594 24,936,693 10,216,041 14,757,767 322,019,095| 322,019,095|
BigH Insurance expense 1,577,434 321,986 52,820 36,798 1,989,038 1,989,038
GBS Payments 2,546,520 6,200,000 179,306,772, 2,050,000 190,103,292 A 32,057,621 158,045,671
HRAR Tax and due 78,934,225 300) 1,200 333,449 79,269,174 79,269,174
SILFIR Interest payment 1,367,229 65,467 2,887, 1,435,583 1,435,583
i34 Miscellaneous 4,551,638 1,416,837 86,150 217,528 6,272,153 6,272,153
A Depreciation and amortization 33,285,974 2,420,354} 219,857 710,985 36,637,170 36,637,170|
BEENE Amortisation expense of security deposit 7,704 7,704] 7,704]

EER General and administrative expenses
&EEM Remuneration officers 2,821,374 2,821,374
BEFY Salaries for staff members 113,918,636| 113,918,636
EHEAES Salaries for Temporary staff 22,189,347 22,189,347,
EELIEE N Provision for accrued bonus 3,557,479 3,557,479
REERTER Provision for accrued retirement benefit 5,838,540 5,838,540
BREER Welfare 18,464,685| 18,464,685
E 5 Conferences 706,394 706,394
REXEE Travel and transportation 8,623,641 8,623,641
BEEME Communication and logistic 2,403,609 2,403,609
EREHEHRE Office equipment 2,613,325 2,613,325
REHER Books and references 102,525 102,525
HERE Supplies 1,012,020 1,012,020
ERIB AL Printing and binding 810,273 810,273

EEER Advertising 935,000 935,000

EES Remuneration 1,783,500 1,783,500
Eia Contracted services 35,791,350 35,791,350
EREER Facility maintenance 7,575,432 7,575,432
SRKHE Water and electricity 1,823,199 1,823,199
-1t Lease and rent 34,350,476 34,350,476
ETEMBR Vehicle maintenance 8,910 8,910)
Rk Insurance expense 2,099,637 2,099,637
HBAR Taxand due 28,880) 28,880]
SIFIR Interest payment 145,417 145,417
ME Miscellaneous. 696,620 696,620
A Depreciation and amortization 4,984,165| 4,984,165|




BB L R AR
LR
2 EHIMER D
(1) BEHIR AR
e 4 A 2
EESRAEE
(2) BHINER
Bl A B RN
RN,
LRI MEREA
45— AR IE IR B A RAR
— R ERMENEES
— R ERMENRES
TEEERMERRON
ZMRBEF
IPBES-TSUB it &
ASEAN NPERZEHLHH &
US EPA BRHH &
ZMEHE
RARHEERL
EAEZIFR
BEAEERAHE
NISEEE & FIMAE
NISEEE K & A B (RF)
NISEBE R RV
—HERB A~ DIREE
4 8 IE R B A AR
EEERMENERS
R ERMENRAS
B BEIR S

Total expenses and losses from operating activities

Profit or loss from valuation before adjustment in total charges of current operation

Total changes in operating activities for the year
Non-operating activities
Revenues from non-operating
Profit on beneficiary of fixed assets
Total revenues from non-operating
Expenses and losses from non-operating
Loss on disposal of fixed assets
Total expenses and losses from non-operating
Total changes in non-operating activities for the year
Total changes in unrestricted net assets
Unrestricted net assets at beginning of year
Unrestricted net assets at end of year
Changes in restricted net assets

Grants

Temporary restricted contribution from MOE for IPBES

Temporary restricted contribution from MOEJ for ASEAN NP

United State Environmental Protection Agency
Donation
Income from basic fund

Income from basic fund
Income from restricted assets

Income from JISE restricted assets

Net accumulation gain of JISE funds
Profit on valuation of operation of JISE funds and others
Transfer to unrestricted net assets
Total changes of restricted net assets for the year
Restricted net assets at beginning of year
Restricted net assets at end of year

Net assets at end of year

2,803,568,144|  208,056,682| 268,520,211 80,350,178| 3,360,495215|  273,284,434| A 32,057,621 3,601,722,028
A 114,688,883 0| 5,931,084/ 0| A 108,757,799 0| 0| A 108,757,799
A 114,688,883 0| 5,931,084 0| A 108,757,799 0 0| A 108,757,799
288,800 288,800) 288,800
288,800 0| 0 0| 288,800 0| 0| 288,800
1,368,507 2 1,668,562 3,037,071 15| 3,037,086
1,368,507 2 0 1,668,562 3,037,071 15| 0| 3,037,086/
1,079,707 A2 0| A1668562) 2748271 A1 o  A2,748,286]
A 115,768,590 A2 5931,084| A 1,668,562 A 111,506,070) A 15) 0| A 111,506,085
904,873,406 120,854,114 307,897,382 64,670,420 1,398,295,322 79,283,680 0| 1,477,579,002
789,104,816 120,854,112  313,828,466| 63,001,858| 1,286,789,252 79,283,665 0| 1,366,072,917
62,370,000 44,556,000) 106,926,000| 106,926,000|
25,370,000 25,370,000 25,370,000
37,000,000 37,000,000 37,000,000
44,556,000 44,556,000 44,556,000)

12,400,670 12,400,670 12,400,670
2,288,816 2,288,816/ 2,288,816/
2,288,816 2,288,816/ 2,288,816/
12,291,054 12,291,054 12,291,054

12,284,095| 12,284,095 12,284,095|

6,959 6,959 6,959

A4751,648| A 4,751,648 24,751,648

£ 35,009,747| A 26,900,810 £ 61,389,583 A 123,300,140 A 123,300,140
42,049,739 17,655,190 0| 53,850,177 5,854,752 0 0| 5,854,752
282,682,932 96,962,237 0| 2,113,282,060| 2,492,927,229) 0 0| 2,492,927,229
324,732,671 114,617,427 0| 2,059,431,883| 2,498,781,981] 0 0| 2,498,781,981
1,113,837,487) 235471539 313,828,466 2,122,433,741| 3,785,571,233] 79,283,665 0| 3,864,854,898




MBERICHT HIER

Notes to Financial Statements

1. BEEQRFAH

Significant accounting policies

(1)

(2)

(3)

B D MELE R UFFEE A% Valuation basis and method for securities

mAREEMORES - - - - BBTEHRICKHRMEE

EL EHSELELGHMBETRGEL-ES T, AREENEIORELEDONL L DI,

{ERREEIC & 5 R{HE

mEIRA BMOEHLUNOFMEES - - - - FIKRBOTISMEEZFICE D < BilE
GEAIRE IS BV FIEICK VETE)

Held-to-maturity debt securities--- Evaluated by the moving average cost method

However, the accumulation / amortization are applied for those securities purchased by values different

from the face value whose difference is considered as the adjustment of the interest rate.

Securities other than Held-to-maturity debt securities--- Evaluated by the market value method based

on the value at the end of the fiscal year (Sales cost should be evaluated by the moving average cost

method)

WRENE 2 O FRmE 2 B O FFAf 5 5%

Evaluation method and evaluation standards for inventory assets
BERALEIC & BRIE (EENBREBINEEOETIZEDCEMITIFOREIZLYEE)
Cost approach according to identified cost method (the balance sheet value is calculated by way of

inventory write-down based on decreased profitability.)

EEEEDFBMENDAE Depreciation method for Fixed assets
AREREEE () —REE%R<) Tangible Fixed assets (omitting lease assets)
BYMESRE. BREERERVHRERE - - - TEEE
Building, IT equipment, office equipment and others----Straight line method
BEETEEE () —XEEZFR <) Intangible Fixed assets (omitting lease assets)
TEZEEX  Straight line method
BHE. VIEITIZTOVWTIEEARNICE T HFAREEM (548) [CEDE, EEEEICK
2TWW5,
Software for internal use is amortized based on the straight-line method over an estimated useful life
of 5 years.
1) —REFE Lease assets
MEEBGE I 74T VR - U—RWE|IZRE)—REE
Lease assets related to ownership-transfer finance lease transactions
HEeHMADEEEEICERY RMEINAEERA—DAEEZRALTLS,
Same method is applied as for self-owned fixed assets
FIBEERBEN D 74T VR - J—REEIZRE ) —REE
Lease assets related to non-ownership-transfer finance lease transactions
D—ZAHEZEMAEHE L, RFEEBEZF LI LIEEEZHEALTLS,

Straight line method uses zero for the residual value for the useful lifespan of lease period



BARICHTIESOXMICRAS-H. XERABDSILLAEXFEICRRET S8EFTLEL

Accrued bonuses to employees are provided for the expected payments of bonuses at the year-end.

BEHE(TEIZE  Accrued retirement benefit (including for directors)

BEOEBKBHEVEED EBESEOXBICHZ AT-0. BEEXEEFEERICBITAIEXEE
(BEICOVWTIXIECEHEEXMEED 100%. REICOWTIIRRICE OIS EXHE) ittt

To cover the employees’ retirement payment, accrued retirement benefit for employees (including for
directors) has been provided based on the amount equivalent to 100 % of the liability estimated based
on voluntary termination (directors: based on detailed regulations).

(4) BIHEDETLEXE Basis of provisions
B55|4% Accrued bonus
TW3,
LTS,
(5)

HEREDSELIE  Accounting for consumption taxes

HERFORFNEF, RAARXICEI>TWS,

Transaction subject to consumption taxes are stated at the gross amount of the related consumption

taxes.

2. EXMERUVHEREEDRERBERVEDES

Changes and balance of Assets for basic funds and restricted assets

BEAXMERUVRHEEENBBERVEZDNESEL. RDEEYTHS,

Details are set out below:

(B : [ Unit: yen)

JISE Operating Fund

# =] BIARES LHEAIEINEE LERRAEE LEIRES
Balance at end Balance at end
Accounts . Increase Decrease
of previous year of current year
BEXRUE
Basic funds
TL > =
AR fifial 5 . 249,773,586 25,241 0 249,798,827
Investment securities
WrEy
= ﬁrﬁﬁ , 226,414 0 25,241 201,173
Ordinary deposits
N iT  Sub-total 250,000,000 25,241 25,241 250,000,000
HEEE
Restricted assets
REEHRTEIHEE
. ) 432,076,352 59,997,449 7,879,625 484,194,176
Retirement benefit funds
BAERNEILEE
. 134,747,262 7,642,031 0 142,389,293
Depreciation funds
JISE EERE
2,113,282,060 33,757,183 87,607,360 2,059,431,883




HEREXRELRES

Deposits for Promoting 306,575,299 0 114,688,883 191,886,416
Strategic Initiatives

IPBES-TSU BEEE

Deposits for IPBES-TSU 28,682,932 25,370,000 29,109,269 24,943,663
Project

ASEAN NP FFE &

Deposit for ASEAN Nature 0 37,000,000 2,611,662 34,388,338
Positive Research

GEA BRRE 0 18,000,000 5,599,330 12,400,670
Deposits for GEA Project e T T
APN EXREEHFE
Deposits for Promoting APN 191,399,220 9,008,854 0 200,408,074
Projects
TSUSRXEE
Deposits for IPCC TFI TSU 96,962,237 44,556,000 26,900,810 114,617,427
Project
BERARENES
Strategic research 4,000,000 0 1,000,000 3,000,000
stimulation funds
Ih £t Sub-total 3,307,725,362 235,331,517 275,396,939 3,267,659,940
& &t Total 3,557,725,362 235,356,758 275,422,180 3,517,659,940

3. EAXMERVHEEEDHMRFORAR

Details of financial resources of assets for basic funds and restricted assets

EXVERVHEEEOMREFOARIE. XDELYTHS,

Details are set out below:

(BAf5L : [ Unit: yen)

" . (S BIBTEERET | (55 —fRIERRES (5 BEEIC
# B LEIRES - e \ s .
EHNLDFTEHEE) | EHNLDFTLEE) Xnd H%E)
Allocated from Allocated from
Balance at . . Correspond to
Accounts restricted net unrestricted net .
end of year Liabilities
assets assets
BEARBHE
Basic funds
%4 ik
B A AL - 249,798,827 (249,798,827) (0) (0)
Investment securities
A FE T
EE
= ’E R . 201,173 (201,173)
Ordinary deposits
N FF Sub-total 250,000,000 (250,000,000) (0) (0)




WEEE

Restricted assets

R EIHEE

. . 484,194,176 (0) (0) (484,194,176)
Retirement benefit funds
o=k o NS
R3] %
,}&ﬁlﬂ% ﬂ, _E 142,389,293 (0) (142,389,293) (0)
Depreciation funds
JISEEEEE
= . 2,059,431,883 (2,059,431,883) (0) (0)
JISE Operating Fund
BREXRELERES
Deposits for Promoting 191,886,416 (0) (191,886,416) (0)
Strategic Initiatives
IPBES-TSU BE &
Deposits for 24,943,663 (24,943,663) (0) (0)
IPBES-TSU Project
ASEAN NP HR R B B
Deposit for ASEAN Nature 34,388,338 (34,388,338) (0) (0)
Positive Research
GEASBXEE
] . 12,400,670 (12,400,670) (0) (0)
Deposits for GEA Project
APN EXREERFE
Deposits for Promoting APN 200,408,074 (0) (200,408,074) (0)
Projects
TSUEXREE
Deposits for IPCC TFI TSU 114,617,427 (114,617,427) (0) (0)
Project
BRAEEMES
Strategic research 3,000,000 (3,000,000) (0) (0)
stimulation funds
I 1 Sub-total 3,267,659,940 (2,248,781,981) (534,683,783) (484,194,176)
a it Total 3,517,659,940 (2,498,781,981) (534,683,783) (484,194,176)

-10.




4. BEEEOCEGMHE. MMEENRAERVLAHXRES

Acquisition cost, accumulated depreciation and net book value of fixed assets at end of year

BEE & EDIGMEE. BMEMRFERVLIRESE. ROLEEYTHDS,

Details are set out below:

(B4L : [ Unit: yen)

&= =] HiSiizE BMER REEE LEAIRES
o Accumulated Net book value
Accounts Acquisition cost L
depreciation at end of year
ZDEEEE
Other non-current assets
&Yt R E% s
L%Fﬁﬁnx?ﬁi 19,194,526 9,321,096 9,873,430
Building equipment
R S S Sn g
Hiﬁ@” Sl 9,840,021 3,811,028 6,028,993
IT equipment
B e
EﬁL% 3,248,006 879,667 2,368,339
Vehicles
ith =]
H-%{'"" _ 69,889,737 51,665,732 18,224,005
Office equipment
I —Z;
/ _E 71,390,115 46,352,952 25,037,163
Lease asset
VI2bozx7
61,493,897 59,660,865 1,833,032
Software
& & Total 235,056,302 171,691,340 63,364,962

5. WHAARE BHIDEHFO MR VIR EMEE.

i K UETA 8 4%

Book value, fair value and unrealized gain/loss of held-to-maturity debt securities

mERA BMOESFORRILE RICIREMEE, HERV

Details are set out below:

FmRRE. ROEEYTHS,

(BA{3L : 1 Unit:yen)

231°% Joint Local Government Bonds

-11-

EERUHR R E {Hi %8 =i FT{f18 4
Items Book value Fair value Unrealized Gain/loss

% 18 [EAL A M THIE
= b ) f 100,000,000 102,240,000 2,240,000
18™ Kitakyushu City Bonds
% 152 @RI EE
= @.*H =R 50,065,006 50,286,500 221,494
152" National Bonds
F 1 EERRTHEAZTMAE
= RIS AT 54 5 075 99,798,827 95,330,000 A4,468,827




F3EBEIIREFEHBOMLE
3" Bonds of Kanagawa prefectural
Housing Supply Corp.

BRIy O—mNILITI7AFUR
No.2001363
Nomura Global Finance No.2001363

BRIsa—mNILITI7AFR
No0.2001422
Nomura Global Finance No.2001422

RR#T)—2RU K
Tokyo Green Bonds

=HERTaFUUYILGHIE
Sumitomo Mitsui Financial Group,
Inc.

ERBOEEY - v LR R
JICA Social Bonds

BB - EMERIE IR
YXTF4FEYVT4RUF
JRTT Sustainability Bond

% 186 EIF|{FEE
186™ National Bonds

200,000,000

100,000,000

100,000,000

107,050,000

151,684,144

200,000,000

100,000,000

100,000,000

199,213,000

95,910,000

94,080,000

99,112,243

147,960,359

192,881,200

96,861,000

95,104,500

A787,000

A4,090,000

5,920,000

A7,937,758

3,723,785

A7,118,800

A3,139,000

4,895,500

=1 Hi Total

1,308,597,977

1,268,978,802

39,619,176

-12-




6. FMHMEFORNRLEVIZRE, HEDBRHERVES

Details of Grants etc. and granter and changes and balance of grants for this year

HALEORNRLEVICRMAE., BHOERBERUVESE. ROLEEYTHD.

Details are set out below:

(B : [ Unit: yen)

positive project

-13.

s ke =N sz 2 o~ N » . Y — g1§;‘1ﬁ§§§i
BHESOLT | ZHEF | MHKES | LEMENE | SHMEOE | SHREE |
DEERXH
Balance
Balance
L at end of
Subscriptions Granter . Increase Decrease at end of B/S account
previous
current year
year
#WBIE Grants
NXR - ZERERE
HREXEHTS NiE4E 0| 37,408,243 | 37,408,243 0 -
For foreign affairs and
) MOFA
securlty research
& =INE
HBER M IR 0 86,455,000 86,455,000 0 —
For operating Kanagawa
A8 = s it
EFEMEEWME | dLAM™ 0| 20,000,000| 20,000,000 0 _
For administration Kitakyushu
=7 In
GX HRB) & AL 0 8,000,000 8,000,000 0 —
For green transformation | Kitakyushu
FmEE & EER
FHREEHAE R 0 19,818,000 19,818,000 0 —
For administration Hyogo
=l
REERRIS RER 0| 25996500 | 25,996,500 0 —
For operating Hyogo
IPBES-TSU HLH & RIRH 8 IERRBA
Temporarily restricted MOEJ 28,682,932 25,370,000 29,109,269 24,943,663 | Restricted net
contribution from assets
MOEJ
fEEIERREAE
ASEANNPERZZ#IHSE | IRIBEA - N
0 37,000,000 2,611,662 34,388,338 | Restricted net
For ASEAN nature
MOE) assets




IPCCHEBEHLSE IPCC FEEERREIE
Temporarily restricted PCC 96,962,237 0 11,594,185 85,368,052 | Restricted net
IPCC Japanese special assets
funds
US EPA #LH& US EPA fEEEKE &
United State US EPA 0 44,556,000 15,306,625 29,249,375 | Restricted net
Environmental assets
Protection Agency
R BEE

JY—vIRIL¥—H

. HiREE Y
BEBAREHSSE 4 0 550,000 550,000 0 —
For clean ener

&y NeV
vehicles
& B Total 125,645,169 | 305,153,743 | 256,849,484 | 173,949,428

-14.




7. IETEIEREED O —MRIEKB EADIREEDHNR
Details of amount transfer from restricted net assets to unrestricted net assets:
IEEERMELN L —BREKRMEADRBEONRIE. ROEEYTH S,
Details are set out below:
(B : [ unit: yen)
w PN Subscription & 28  Amount
BERE~DIREEE
Transfer to revenue and gains from Operating activities
EXRBEZIRIR Income from basic fund 2,288,816
IPBES-TSU EEHLHE Temporally restricted contribution form MOEJ 29,109,269
ASEAN NP TR HLH & Temporary restricted contribution from MOEJ 2,611,662
IPCC ¥ EEHENLE S Temporarily restricted IPCC Japanese special funds 11,594,185
USEPA L& United State Environmental Protection Agency 15,306,625
ZHEMHE Donation 50,105,488
JISE EEREZIFAR Income from JISE funds 12,284,095
& &t Total 123,300,140
8. itk

Others

(1) U—REGIEK EEAED

Finance leases that do not transfer the ownership of assets at the end of the lease term (Renter)

1) )—REEMDMAZA Details of Lease assets
BMEMAPC RUEHATHESR EBYMERRK. HER) THS.
These include the PC for staff and the office equipment (Building equipment, Office equipment)

2) Y—REEDRMMEEIRD X Method of depreciation of lease assets
M. EELGREFAH (3) BEEEDORMEINDAE] ITRBDELEYTH D,

This method follows what is stated in “1. Important Accounting Policies (3) Depreciation of Fixed Assets

”

(2) REGABER

Retirement benefit plan

1) AL TLSREEFE T HIE DOBEZE Summary of the retirement benefit plan
HERMTEOHELSL L GRE—REFEZHZITTLS,

A lump-sum retirement allowance plan has been established as defined benefit plan

2) BEHRTEFB R FDNHNER Details of accrued retirement benefit
(AL : [ Unit: yen)

484,194,176

REEFS(TETS

Projected benefit obligation

-15.



RERAEI S

484,194,176
Accrued retirement benefit

3) BEHAERICET H5FEIE Details of provision for accrued retirement benefit

(B : M Unit: yen)

gﬂ%%ﬁﬁﬁ 59,997,449
Service cost

ﬂﬂ%ﬁﬁﬁ%ﬁﬁ . . 59,997,449
Provision for accrued retirement benefit

4) BREHRMEFZEDHEDERIZEII AFEIE Calculation basic of projected benefit obligation

(3)

1.

BELRFAR (4) BH  Refer to significant accounting policies 1. (4).

LRELOIKRIZEE T 2FEIE  Status of financial instruments
1) EFE&SRKIZxXI T 2EHAA £ Policy on financial instruments

LEANE, ZENEEOMRO—HEEREICK>THI =, B%F. TUNT+1 ITWEIZH
HARAAT-EEEMBERICEKVEEERT S, BEADNFBTETINT 2 TEWEIE. TUN
T4 TEHARAAZEEERER (THE. THER) OATHY. —EOELBEERELL
TWd, BHE. BBENO TV NT 2 TREIETHEVAHTH S,

IGES operates assets with bonds and hybrid financial instruments incorporating derivative transactions
to cover a part of the financial resources of corporate management with profits from such transactions.
The only derivative transactions that IGES uses are composite financial instruments that incorporate
derivatives (structured bonds and structured deposits), and these are limited to a certain amount. It is
not IGES policy to conduct derivatives trading for speculative purposes.

2) EMBEROANBRRVTZFD!) XY Contents of financial instruments and their risks

RERMASE. BEF. TINT« TWEIZHARAAES (B THY. RITERDE
RURY. MBYRY (RFHOEEIRY . BEOES) R) RUTHHEEDEE ) X Y)
[TEHEhTL S,

Investment securities consist of both bonds as well as bonds incorporating derivative transactions
(structured bonds), and they do have some issuer credit risk and market risk (interest rate fluctuation
risk, foreign exchange fluctuation risk and market price fluctuation risk).

3)EMEHD ) RT(Z1RAHEE{KG] Management system to deal with the risk of financial instruments

@O BEERRFEIZE D CHE| Transactions based on the Regulations on the Management of
Assets of IGES

SREROIEIE. HEAOEEERRRBICEDETITS,

Transactions of financial instruments based on the Regulations on the Management of Assets of IGES.
@ ERVRAYRUMEY XU DEE Management system for credit risk and Market risk
EHRUCHHEBIC O VT, RITAROERBRCKMEOKEZEHAMICIEEL, EARKRZE
HERICHET 5,

For bonds and structured bonds, IGES periodically gathers information on the state of issuers credit
and the market price situation. This is then reported to the Board of Directors

(4) BEREEFDOEE  Asset Retirement Obligations (ARO)

1) EBFOFHEEE/RZNCHSISFREAERFTHS, GH. —HMORKEERBFICEALT

X, BEREZEBFBOF LKA T, FHEEEERZNICRLIBEORNHIREMICRADE
WERBDHONLEHEEZFEMICREY. TOSHLLFEORBICETHIEHEEZERAICF LT
BHEICE-2TWS,

-16.



The institute recognises the obligation related to the restoration at the time of leaving the building as
Asset Retirement Obligations (ARO) on its Head Office based on the lease contract.

In calculating this obligation, instead of recording the debt of ARO, the institute estimates the amount
that would unlikely to be recovered from the security deposit deposited based on the lease contract,
and out of that amount, records the part which belongs to the obligation of the current period.

2) UREEREEFOEEDETEAE Method of calculating the amount of the Asset Retirement
Obligation (ARO)
FRRAMZAZEEDNMAFHREREY ., S5 RFLAZEARAHRICRE SEROR
BREY ZFEALTEEREEBOEBEZHEL TV S,
ARO is calculated by using the figure of expected usage period which is estimated based on the useful
life of the asset and discount rate which uses the yield on government bonds during the expected
usage period.

3) UZEEREBHEOHLIEDOERE Increase and decrease of the Asset Retirement Obligation (ARO)
(BAfL : M Unit: yen)

LEE Current Year
H 20237818 E 20245 6H30H
From July 1, 2023 to June 30 2024

HEES 6,525,579
Balance at the beginning of current year
BHETEEDIRGICH S EMEE -
Increase due to acquisition of tangible fixed assets
BFORBIC & DAL —
Adjustment amount over time
BEEREBHOBITICEDBLVE 1,287,579
Reduction due to performance of asset retirement
obligation

HXRES

5,238,000
Balance at the end of current year

-17.



Bt = BA A=

Annexed specification

1. BEABERVEHTEEEDHEM Details of Assets for basic funds and Restricted assets
MBARICHT HEELD 2. EAMERVEEEECEBERVEOES] ICEVTREHELTY
1=, ABEDILHEEKT D,
As “2. Changes and balance of Assets for basic funds and restricted assets” is noted in the Notes to Financial

Statements, detailed notes shall be omitted here.

2. BIHEDBM Details of provisions

( BHI A Unit:yen )

HEks " N LA EE  Decrease HXRES
®lE L HE %A
Balance at end of B i A Z0ih Balance at end
Accounts ) Increase
previous year Intended use Other of year

E5515E

33,813,064 35,716,568 33,813,064 0 35,716,568
Accrued bonus
BREBHRAEIEE
Accrued retirement 432,076,352 59,997,449 7,879,625 0 484,194,176
benefit
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Property Inventory
HH6F 6 A30B KA
As of June 30, 2024

(47 : [ Unit: Yen)

BH@EAERHE

B MEE

ERAEME

Accounts Location/amount Intended use Amount
1 AEDH
I Assets
LREEE Bne REFHES BEREELLT 3.357.569
Current assets Cash in hand Cash in hand As running costs " 4
TEAE AT FRITHEREF BIRAERLLT 856.272.474
Ordinary deposits Mizuho bank (Shinbashi branch) and others As running costs 4 ’
HEEE HEIFRITNAVRIEF BEERLLT
" X " 216,993,293
Current deposits Mizuho bank (Bangkok branch) and others As running costs
FIRE RE7O7HEES . BRHTHERRNE SHMoFERAFENEFIC/HT HRINS 94,740,998
Accounts receivable ASEAN, IURC and others Receivable amounts for income from commissioned work in FY2023 e
b ) BT S DY gt -
R BELE ﬁiﬁ‘guﬂ%@ﬂiﬁkﬁﬁ.‘?’@n#ﬂ?i&h\bn#ﬂsfﬁﬁ?fl XHLE-ER
o N Expenses of FY2020-23 work in relation to expected operating revenue from the 662,385,144
Inventory assets Ministry of the Environment of Japan and others )
next fiscal year
BB RRYRTATEVTAI4—SLRES RRYRTATEVTAI+—5LREFORLS
Al A Office rent for Tokyo Sustainability Forum and ~ Amount of prepaid expenses for office rent for Tokyo Sustainability Forum 48,566,753
Prepaid expenses 4 ’
others and others
TES HEYRTFAFEYTA I+ —S LERE /;i,‘?dﬁk?*{ft T4 =S LISRET BEAOER. HKMKBEDIES
X N mount of advance disbursement for office rental expenses and water and 2,455,678
Advance disbursement Rental expenses for the Tokyo office and others - . L 4 4
electricity costs for the company sharing the same facilities
EARERADAHES . - i . N
ik Personnel cost adjustment of expatriate staff ,ﬁ%ﬂ{imEd)A{#ﬁdﬂ%%@t&)d)ﬂi%ﬁ . 428,741
Advance payments and others Advances for personnel cost adjustment of expatriate staff and others .
S g 22 e A
REBAEA 1,885,200,650
Total current assets
2EERE
Non-current assets
(1) EAXRFE LEES HYIZRITHIBRE ERRMECSDEFORBEESOES 201173
Assets for basic funds Ordinary deposits Mizuho bank (Shinbashi branch) Deposits for interest rate adjustments at amortized cost .
5 _ 2 5 SR Bt Y%
BAR MWL DA I:efzseags{s%eﬁz%fbﬁcfnt)e_r:ftszis%smrzﬁnf t;gﬁ(ff![la’r;cjecté 249,798,827
Investment securities Public bonds funding ' [
P . s & CHY . RIS LS DRE . kv i
Q) BEEE BEGHE NEE ®EmES zﬁ HETHY. BRBHSILEDORELE LT, WAHILITTLESE 84194176
Restricted assets Retirement benefit funds Ordinary deposits Joint property, separate reserve to fund retirement benefits
BABEEG L EE EEREE HEMETHY ., BEEEDORBITHRT B1-0H0, HIBREILITHEE 142389293
Depreciation funds Ordinary deposits Joint property, separate reserve as substitute for fixed assets T
JSEEE RS A#E NER SNERE AMAMREMETHY ., ERBEEXROMRELTEALTLS.
JISE)f_Ed Public bonds, Foreign bonds and Foreign Reserve assets for public interest purposes, returns used for project 2,059,431,883
unds currency deposits funding
. e 2 4 PR r L) B y =
BB RS ®EmES g?\gﬁﬁ-’éﬁéﬁtbf%u‘ctﬁfifﬁ ) R ERREDT-I 101 886 416
Deposit for Promoting Strategic Initiatives Ordinary deposits Funds reserved for specified expenses for promoting strategic initiatives ’ ’
N N 4 % S - &
S ———— EEES gﬁﬁﬂ’ﬁ#ﬁéﬁﬁ&tﬁ:), IPBES-TSUEEDBFREL THEALTL 24043 663
Deposits for IPBES-TSU Project Ordinary deposits Reserve assets for public interest purposes used for IPBES Project.
2 4 4 <35l b
JRTT—— . /335 B B0T SR A TE Thol) . ASEAN NPTERDBTREL TREALTLY
Deposit for ASEAN Nature Positive Research ~ Ordinary deposits ° 34,388,338
Reserve assets for public interest purposes used for ASEAN NP research.
GEABE&E EEES ABEAMBERFEETHY. GEAREDOMFRLLTHEALTLS, 12,400,670
Deposits for GEA Project Ordinary deposits Reserve assets for public interest purposes used for GEA Project. A
e g £EFEES SLTH=E PN HEDT=HIZ,
APNTE R & EEES ﬁz%mﬁﬁéfauﬂé_ﬂf AETHY. APNERITHEDT=HIZF 200,408,074
Deposits for Promoting APN Projects Ordinary deposits Funds reserved for specified expenses for promoting APN Projects
¥ i 5 BETHY -
TSUBREE wEES ABEENEERARETHY. IPCCTR-TSURRORRELTHEALT
Deposits for IPCC TFI TSU Project Ordinary deposits W, 114,617,427
Reserve assets for public interest purposes used for IPCC TFI-TSU Project
: . ABEAMBERFEETHY. BRAROERO=HITEAL TS,
BRHRERM A & TBAE " )
Strategic reserch stimulation funds Ordinary deposits R(-.zserve .assets for public interest purposes used for strategic reserch 3,000,000
stimulation
% < WREREMTESE HEHRETHY . FRRVEBHNMLAOEEERELTRHALTY
(3) TDHEEEE éﬁffg!‘ﬁﬁaﬁﬁ . Additional Construction Work on the Research o 9,873,430
Other non-current assets uilding equipmen Facility and Others Joint property used as operating facility for research/management
TEHRE SRR BRBEERTLE HEHMETHY . FRRVEBHMTHAL TV S,
- . . N 6,028,993
IT equipment Equipment for Information system and others  Joint property used for research/management
HlERE Hif EANEEOHOERELTHEALTNS, 2368339
Vehicles Vehicle Vehicles used for management 4 ”
etk PC, i % HEPETHY . FRRVEBEHMTRHALTL S,
y . N . N 18,224,005
Office equipment Computers, Office equipment, Joint property used for research/management
A LS B, 1 BRBEEEOMRELTEALTLS, 151,749,150
Investment securities Government bonds, Corporate bonds returns used for project funding 4 ’
V—RAE PC, i % AEMETHY. FRRUERHFATHALTL S, 25.037.163
Leased asset Computers, Office equipment and others Joint property used for research/management 4 ’
VIbozT FEEBIRATL—RE HEMETHY. IRRVEEBPITRHALTN S, 1833032
Software Budget Control System and others Joint property used for research/management [
He EHFHE EBHOBETHY . HAMELLTRALTLS, 18532511

Lease deposits

Leased offices

Joint assets as rental deposit for offices

BEAEAT

Total non-current assets

3,751,306,563

HES

Total assets

5,636,507,213
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MEBRR

Property Inventory
HH6F 6 A30B KA
As of June 30, 2024

(47 : [ Unit: Yen)

BH@EAERHE

B MEE

ERAEME

Accounts Location/amount Intended use Amount
T AEDER
1 Liabilities
.
LB kg Han/EER PIOPRBAFORILS
iabiliti A t: bl Expenses for projects and programme, Amount payable for contracts and goods purchase 214,589,728
1.Current liabilities ccounts payable general administrative expenses pay & P
FIHABF HHSEE HERESD BHSFESHEHABROKILS 7,470,300
Accrued consumption tax Fiscal 2023 year end Amount payable for consumption tax for FY2023 and preceding fiscal year ! Y
2N =3 3 # B4
B FHEFERARRRGS :mafu?ta:id%/lanzﬁ'ffeftiﬁiﬁaﬁiﬁ forﬁect for public 969,270,700
Advance receipt Contracts etc., for FY2023 ; pay proj p e
interest purpose
" wELYERLIES HEDFEYS
Ay HERREERE 5 L) BRUMZRRESOR)H ,
" ; . . N Amount of deposits received for social insurance premiums deducted from 29,665,515
Deposits received Social insurance premium deduction and others salaries
H5514% BAHS BEICHIIESDOXMICHEATLD
o 35,716,568
Accrued bonus Accrued bonus Provision of payment for employees' bonus
R — R BT pC. H MRS LELURD ) — R 15,096,754
Short-term lease obligations PC, office equipment and others Lease obligations of less than one year e
b3 O E
RBARS ;.+_ N 1,271,809,565
Total current liabilities
2B AR BG5S % B RREE BAICHT HRBEDZMICHALD 484,194,176
2.Non-current liabilities Accrued retirement benefit Accrued retirement benefit Provision of payment for employees' retirement benefit e
EHU—R BB PC. M BIERE 1FBO ) — R HH 10,410,574
Long-term lease obligations PC, office equipment and others Lease obligations of more than one year ' !
, HREREMIES .
P = e =
f’%&:ﬁ{rﬂf nt Obligations (ARO) Additional Construction Work on the Research E%WEuQﬁgwﬁfﬁfﬁ 5,238,000
sset Retireme gations Facility and other Removal cost of Building equipment
BEEREEE
Total non-current liabilities 499,842,750
amas
Total liabilities 1,771,652,315
IEREAE 3,864,854,898
Net assets
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This independent auditor's report is a translation of the original Japanese independent auditor's
report and the original Japanese text is the governing text for all purposes, and in case of any
discrepancy, the Japanese wording will be applicable.

Independent Auditor’s Report

[September 6, 2024 ]

Mr. Kazuhiko Takeuchi
President

Institute for Global Environmental Strategies

Ernst & Young ShinNihon LLC
Tokyo, Japan

Yasuhiko Yamashita
Designated Engagement Partner
Certified Public Accountant

Opinion

In accordance with Article 23 of the Act on Authorization of Public Interest Incorporated
Associations and Public Interest Incorporated Foundations (the “Act™) that applies mutatis
mutandis to statutory audits, we have audited the accompanying financial statements, which
comprise the balance sheet, the statement of income (the “statement of changes in net assets”
specified in the Article I-5(1) of the guidelines on Authorization of Public Interest Incorporated
Associations and Public Interest Incorporated Foundations), the notes and the related
supplementary schedules to the financial statements, and the breakdown table of the balance sheet
and the statement of changes in net assets of the Institute for Global Environmental Strategies (the
“IGES”) applicable to the fiscal year from July 1, 2023 through June 30, 2024.

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position and results of operations (changes in net assets) of the IGES applicable to the
fiscal year ended June 30, 2024, in accordance with accounting principles for public interest
corporations generally accepted in Japan.
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Basis for Opinion

We conducted our audit in accordance with auditing standards generally accepted in Japan. Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of the IGES in
accordance with the ethical requirements that are relevant to our audit of the financial statements
in Japan, and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Other Information

The other information comprises the information included in the Business Report that contains
audited financial statements but does not include the financial statements and our auditor’s report
thereon. The Director is responsible for preparation and disclosure of the other information. The

Corporate Auditor is responsible for overseeing the IGES’s reporting process of the other
information.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact.

We have nothing to report in this regard.

Responsibilities of the Director and the Corporate Auditor for the Financial Statements

The Director is responsible for the preparation and fair presentation of these financial statements
in accordance with accounting principles for public interest corporations generally accepted in
Japan, and for such internal control as the Director determines is necessary to enable the

preparation of financial statements that are free from material misstatement, whether due to fraud
Or error.

In preparing the financial statements, the Director is responsible for assessing the IGES’s ability
to continue as a going concern and disclosing, as required by accounting principles for public
interest corporations generally accepted in Japan, matters related to going concern.

The Corporate Auditor is responsible for overseeing the IGES’s financial reporting process.
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with auditing standards generally accepted in Japan, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion.

* Consider internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances for our risk assessments, while the purpose of the audit of
the financial statements is not expressing an opinion on the effectiveness of the IGES’s internal
control.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Director.

Conclude on the appropriateness of the Director’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the IGES’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the IGES to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation in accordance with accounting principles
for public interest corporations generally accepted in Japan.

We communicate with the Corporate Auditor regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Opinion on the Inventory of Assets

In accordance with Article 23 of the Act that applies mutatis mutandis to statutory audits, we have
audited the inventory of assets of the IGES which ended in June 30, 2024. (The scope of our audit
is limited to the columns titled “balance sheet account,” “amount” and “purpose of use” in the
inventory of assets.)

In our opinion, the inventory of assets is prepared in accordance with accounting principles for
public interest corporations generally accepted in Japan and in conformity with documents related
to the Authorization of Public Interest Incorporated Associations and Public Interest Incorporated
Foundations.
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Responsibilities of the Director and the Corporate Auditor for the Inventory of Assets

The Director is responsible for the preparation of the inventory of assets in accordance with
accounting principles for public interest corporations generally accepted in Japan and in
conformity with documents related to the Authorization of Public Interest Incorporated
Associations and Public Interest Incorporated Foundations.

The Corporate Auditor is responsible for overseeing the IGES’s processes related to the inventory
of assets.

Auditor’s Responsibilities for the Audit of the Inventory of Assets

Our objective is to express an opinion on whether the inventory of assets is prepared in accordance
with accounting principles for public interest corporations generally accepted in Japan and in
conformity with documents related to the Authorization of Public Interest Incorporated
Associations and Public Interest Incorporated Foundations.

Interest Required to Be Disclosed by the Certified Public Accountants Act of Japan

Our firm and its designated engagement partners do not have any interest in the IGES which is

required to be disclosed pursuant to the provisions of the Certified Public Accountants Act of
Japan.
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Audit Report
September 6, 2024
Prof. Kazuhiko Takeuchi
Chair of the Board of Directors
Institute for Global Environmental Strategies IGES)
Auditor: Ken Hasegawa
Auditor: Hiroyuki Yasuda

We have conducted the audit on the accounts and operations of IGES for the fiscal year

from July 1, 2023 to June 30, 2024 and can report as follows.

1. Outline of auditing method

(1) For the financial audit, we used the audit procedures we thought necessary such as
viewing documents related to the accounts and verifying that the financial statements
were correct. In addition, we communicated with Ernst & Young ShinNihon LLC, the
company entrusted with equivalent audits pursuant to Article 23 of the Act on
Authorization of Public Interest Incorporated Associations and Public Interest
Incorporated Foundations, and received reports on the status of their audits for
reference.

(2) For the operational audit, we received reports from the Directors on IGES activities
and examined the appropriateness of the activities carried out by viewing the relevant

documents and through other procedures we thought necessary.

2. Audit results

(1) It is our opinion that the figures entered in the account books matched with those in
the financial documents, that is to say the balance sheets, statements of activities and
lists of property. It is also our opinion that the state of the institute’s revenues and
expenses as well as property were correctly indicated.

(2) It is our opinion that the contents of the business report were true.

(3) It is our opinion that there had been no unjust or illegal acts on the part of the Chair
in the execution of his work and that there was nothing of note that contravened the

institute’s Articles of incorporation.
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