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BfEER

Balance Sheet

SHSE 6 A30RRA

As of June 30, 2023

( BfZ: A Unit: yen )

# B LERE RIERE b-pe
Account Fiscal 2022 Fiscal 2021 Increase / Decrease
1 BEEDE Assets
1 RENEE Current assets
H&ES Cash in hand and in banks 1,058,916,831 987,371,545 71,545,286
ES0E Accounts receivable 72,286,518 52,417,018 19,869,500
WENEE Inventory assets 512,406,354 439,598,856 72,807,498
BILEA Prepaid expenses 36,568,791 31,121,735 5,447,056
IEE Advance disbursement 1,794,242 529,764 1,264,478
& Advance payments 561,400 515,199 46,201
REEEA Total current assets 1,682,534,136 1,511,554,117 170,980,019
2. @Eﬁﬁ; Non-current assets
(1) BEARBE Assets for basic funds
TEEE Ordinary account 226,414 251,586 A 25,172
BB HMEES Investment securities 249,773,586 249,748,414 25,172
EARESS Total assets for basic funds 250,000,000 250,000,000 0
QBEEEE Restricted assets
BEGHATSI M ERE Retirement benefit funds 432,076,352 392,395,342 39,681,010
A ERG L EE Depreciation funds 134,747,262 147,895,887 A 13,148,625
JSEEE RS JISE funds 2,113,282,060, 2,153,456,012 A 40,173,952
HREXREERES Deposits for Promoting Strategic Initiatives 306,575,299 309,013,389 A 2,438,090
IPBES-TSUSE £ & Deposits for IPBES-TSU Project 28,682,932 31,942,897 A 3,259,965
APNE X {REEHFS Deposits for Promoting APN Projects 191,399,220 220,646,312 A 29,247,092
TSUE%&EE Deposits for IPCC TFI TSU Project 96,962,237 124,874,877 A 27,912,640
HRAREMES Strategic reserch encouragement funds 4,000,000 5,000,000 A 1,000,000
WEEESE Total restricted assets 3,307,725,362 3,385,224,716 A 77,499,354
(3) T DHEE & E Other non-current assets
Bt e Building equipment 3,586,924 7,251,359 A 3,664,435
1ERBIS R IT equipment 7,005,575 24,459,773 A 17,454,198
BHlERE Vehicles 3,180,340 1 3,180,339
Ha&lE S Office equipment 13,404,714 10,869,425 2,535,289
BEH S Investment securities 132,719,099 122,293,174 10,425,925
) —REE Lease asset 44,479,310 72,784,649 A 28,305,339
PP ANVE Software 2,449,683 7,608,798 A 5,159,115
Be Lease deposits 23,860,197 24,022,143 A 161,946
REETILE R Long-term prepaid expenses 0 853,655 A 853,655
ZTOMEEEEAF Total other non-current assets 230,685,842 270,142,977 A 39,457,135
BEE&ESET Total non-current assets 3,788,411,204 3,905,367,693 A 116,956,489
BEAF Total assets 5,470,945,340 5,416,921,810| 54,023,530
nREOER Liabilities
1 REAR Current liabilities
Rihg Accounts payable 145,251,077 126,104,580 19,146,497
KIEHEMSE Accrued consumption taxes 26,793,100 2,007,900 24,785,200
HiZ® Advance receipt 794,660,424 675,670,474, 118,989,950
EYS Deposits received 14,197,036 29,159,105 A 14,962,069
H55|4% Accrued bonus 33,813,064 32,118,681 1,694,383
EH) —REH Short-term lease obligation 27,029,034 29,117,499 A 2,088,465
REARES Total current liabilities 1,041,743,735 894,178,239 147,565,496
2. EEEE Non-current liabilities
BREFAT I LS Accrued retirement benefit 432,076,352 392,395,342 39,681,010
RHY—REH Long-term lease obligation 20,093,443 47,122,477 A 27,029,034
BERIMER Asset Retirement Obligations (ARO) 6,525,579 6,748,270 A 222,691
BEE&EE Total non-current liabilities 458,695,374 446,266,089 12,429,285
aEaE Total liabilities 1,500,439,109 1,340,444,328 159,994,781
N IEBKBA EE D ER Net Assets
1. {5 E IEKE Restricted net assets
AN KEKHIES Permanently restricted contribution from Local Government 250,000,000 250,000,000 0
IPBES-TSUSB %L H & Temporary restricted Grants from MOEJ for IPBES 28,682,932 31,942,897 A 3,259,965
IPCCHEEBENHE Temporary restricted IPCC Japanese special funds 96,962,237 104,028,482 A 7,066,245
USEPA #LHH & United State Environmental Protection Agency 0 20,846,395 A 20,846,395
Fhte Donation 2,117,282,060 2,158,456,012 A 41,173,952
IEEERMEAG Total restricted net assets 2,492,927,229 2,565,273,786 A 72,346,557
(SBLERME~ADTLEE) (Allocated for assets for basic fund) (250,000,000) (250,000,000) 0
(SHEHEEE~DTLEE) (Allocated for restricted assets) (2,242,927,229) (2,315,273,786) 72,346,557
2. —ARIEBRBAEE Unrestricted net assets 1,477,579,002 1,511,203,696, A 33,624,694
(SHEHTEEE~DTLEE) (Allocated for restricted assets) (632,721,781) (677,555,588) 44,833,807
ERBAESET Total net assets 3,970,506,231 4,076,477,482 A 105,971,251
EERUVEKRMESS Total liabilities and net assets 5,470,945,340 5,416,921,810 54,023,530




BEERBRARE
Breakdown of Balance Sheet
SMSE 6 A308H%E
As of June 30, 2023

( BA2: [ Unit: yen )

AHEMBEERE YN WNERERS IS &= &&t
# B Accounting for Project Elimination of
Account for public-interest Incorporated internal Total
purpose accounts transactions
1 EEDER Assets
1L RBEE Current assets
BREHEE Cash in hand and in banks 1,058,916,831 0 0 1,058,916,831
FINE Accounts receivable 188,161,686 57,104,349 A 172,979,517 72,286,518
HHENE = Inventory assets 512,406,354 0 0 512,406,354
BitLEA Prepaid expenses 36,053,767 3,257,776 A 2,742,752 36,568,791
IEE Advance disbursement 1,794,242 0 0 1,794,242
RiLE Advance payments 551,400 10,000, 0 561,400
REBEEAT Total current assets 1,797,884,280| 60,372,125 A 175,722,269 1,682,534,136
2. EREE Non-current assets
(1) EAXREFE Assets for basic funds
TEEE Ordinary account 226,414 0| 0| 226,414
BEFMmEES Investment securities 249,773,586 0 0 249,773,586
HEARBEET Total assets for basic funds 250,000,000 0 0 250,000,000
QBEERE Restricted assets
BEARITEILEE Retirement benefit funds 0 432,076,352 0 432,076,352
BAMEENS | L& E Depreciation funds 0 134,747,262 0 134,747,262
JISEEEES JISE funds 2,113,282,060 0 0 2,113,282,060
HREXELERES Deposits for Promoting Strategic Initiatives 306,575,299 0 0 306,575,299
IPBES-TSUSE & Deposits for IPBES-TSU Project 28,682,932 0 0 28,682,932
APNE2{FHAHES Deposits for Promoting APN Projects 191,399,220 0 0 191,399,220
TSUSE%&E Deposits for IPCC TFI TSU Project 96,962,237 0 0 96,962,237
BRMREMES Strategic reserch encouragement funds 4,000,000 0| 0| 4,000,000
REEERG Total restricted assets 2,740,901,748 566,823,614/ 0 3,307,725,362,
(3) ZDHMEEEE Other non-current assets
Ykt R R % Building equipment 3,586,120 804 0 3,586,924
BB RE IT equipment 1,130,943 5,874,632 0 7,005,575,
HEERE Vehicles 0 3,180,340 0 3,180,340
e Office equipment 10,500,883 2,903,831 0 13,404,714
BREAMIEH Investment securities 132,719,099 0 0 132,719,099
)—REE Lease asset 38,772,430 5,706,880 0 44,479,310
VI rDIT Software 2,158,785 290,898 0 2,449,683
(&3 Lease deposits 7,394,157 16,466,040 0| 23,860,197
RHRTILER Long-term prepaid expenses 0 0 0| 0|
ZTOtEEEESE Total other non-current assets 196,262,417 34,423,425 0 230,685,842
EE & ESE Total non-current assets 3,187,164,165 601,247,039 0 3,788,411,204
BESE Total assets 4,985,048,445 661,619,164 A 175,722,269 5,470,945,340
JIR=Li{0:i Liabilities
1. RBaR Current liabilities
Kihg Accounts payable 181,918,982 136,311,612 A 172,979,517 145,251,077,
RIHERSE Accrued consumption taxes 26,793,100 0 0 26,793,100
A& Advance receipt 797,403,176 0 A 2,742,752 794,660,424/
EYE Deposits received 14,182,526 14,510 0| 14,197,036
HE55|14% Accrued bonus 31,154,745 2,658,319 0 33,813,064
a8 —REH Short-term lease obligation 23,966,742 3,062,292 0 27,029,034
RBARAE Total current liabilities 1,075,419,271 142,046,733 A 175,722,269 1,041,743,735
2. EE&E Non-current liabilities
BEARTEINE Accrued retirement benefit 0 432,076,352 0 432,076,352
R#)—REH Long-term lease obligation 17,119,755 2,973,688 0| 20,093,443
BERINMES Asset Retirement Obligations (ARO) 1,286,868 5,238,711 0 6,525,579
BEERBEEE Total non-current liabilities 18,406,623 440,288,751 0 458,695,374
aEEE Total liabilities 1,093,825,894, 582,335,484 A 175,722,269 1,500,439,109)
T IE BR B4 ZE D &1 Net Assets
1. ¥EEERRBAEE Restricted net assets
AN EFKLEE Permanently restricted contribution from Kanagawa 250,000,000 0| 0| 250,000,000
IPBES-TSUB X HLH & Temporary restricted Grants from MOE! for IPBES 28,682,932 0 0 28,682,932
IPCCH EB XS Temporary restricted IPCC Japanese special funds 96,962,237 0| 0| 96,962,237
US EPA L & United State Environmental Protection Agency 0 0 0 0
e Donation 2,117,282,060 0 0 2,117,282,060
REIERMEAS Total restricted net assets 2,492,927,229 0 0 2,492,927,229
(S BLERPE~DFILEE) (Allocate for Assets for basic fund) (250,000,000) 0 0 (250,000,000)
(IBHEBE~DFLEE) (Allocate for Restricted assets) (2,242,927,229) 0 0 (2,242,927,229)
2. — AR IERKBAEE Unrestricted net assets 1,398,295,322 79,283,680 0 1,477,579,002|
(SHEHTEEE~DTLE) (Allocate for Restricted assets) (497,974,519) (134,747,262) 0 (632,721,781)
ERRBIE & ET Total net assets 3,891,222,551 79,283,680 0 3,970,506,231
BERVEKRMESS Total liabilities and net assets 4,985,048,445 661,619,164 A 175,722,269 5,470,945,340




ERBERRAES
Statement of Activities Summary
SHAF 71BN L HSF6A0RET
Fiscal 2022 (Year ending June 30, 2023)
( B4Z: A Unit: yen )

# B LEFRE AI4EEE iR
Account Fiscal 2022 Fiscal 2021 Increase / Decrease
1 —ARIERREA IR D E Changes in unrestricted net assets
1LEBEBEEOL Operating activities
(1) #BEUNE Revenues and gains from operating activities

HEXMEERS Income from basic fund
BEARPEZTFE Interest income 2,287,369 2,726,106 A 438,737

HEAEEMAS Income from restricted assets
JISEEE RS FZMAS Income from JISE fund 15,401,453 14,142,656 1,258,797

ZHmEE Membership fees 2,601,750 2,623,000 A 21,250

BEIE Contract revenues
REF RN Contract revenues 1,998,210,571 1,816,312,396 181,898,175
EJQLIEETE Others 7,419,277 6,393,423 1,025,854

pdive ek Contribution
RETEHE Ministry of the Environment(MOEJ) 705,952,000 705,952,000 0
BERHE The Government of Korea 4,539,565 4,618,442 A 78,877
13- -5 M e The Government of New Zealand 2,473,364 2,345,467 127,897
IPCCHLi & IPCC Japanese special funds 150,000,000 116,475,643 33,524,357
EEIEMREE & Y IRESE Transfer from restricted net assets 7,066,245 0 7,066,245

ZIHBEE Grants
wWENR Kanagawa Prefecture 86,455,000 86,455,000 0
LT Kitakyushu City 20,000,000 20,000,000 0
EER Hyogo Prefecture 45,056,000 44,223,500 832,500
TEEEMKBME £ Y IREE Transfer from restricted net assets 23,259,965 17,917,139 5,342,826

ZMARE Revenue for shared services
REAEE Revenue for rental of office 246,595,380 237,977,954 8,617,426
ZDihfEE Others 14,409,225 21,019,367 A 6,610,142

SoEFHE Donation
SmEME Donation 10,178,364 4,587,322 5,591,042
TEEEMKEE & Y IRES Transfer from restricted net assets 61,465,215 44,506,607 16,958,608

HMANEE Miscellaneous revenue 65,519,190 118,215,985 A 52,696,795

BRI Total revenues and gains from operating activities 3,468,889,933 3,266,492,007 202,397,926

) BEER Expenses and losses from operating activities

- Expenses for projects and programme
[3=F:1] Remuneration officers 28,341,822 37,416,237 A 9,074,415
HBEFY Salaries for staff members 1,160,504,975 1,030,112,055 130,392,920
BRHEAES Salaries for Temporary staff 32,080,715 27,704,923 4,375,792
HESI4EBA Provision for accrued bonus 31,154,745 29,684,844 1,469,901
BEHAER Provision for accrued retirement benefit 56,548,232 57,729,830 A 1,181,598
EREEH Welfare 172,464,333 164,238,347 8,225,986
SHE Conferences 62,407,089 13,823,905 48,583,184
REXBE Travel and transportation 217,906,267 46,529,305 171,376,962
BISEWE Communication and logistic 35,731,504 25,942,922 9,788,582
HEASBHRE Office equipment 34,223,563 41,508,736 A 7,285,173
REERE Books and references 4,954,205 4,656,875 297,330
SHEERE Supplies 5,300,917 4,622,635 678,282
RIS A Printing and binding 12,982,628 20,222,413 A 7,239,785
LEEEE Advertising 2,113,305 2,450,931 A 337,626
e Remuneration 77,733,419 87,058,633 A 9,325,214
EE -4 Contracted services 650,002,222 653,027,530 A 3,025,308
MEREEE Facility maintenance 66,850,145 68,249,798 A 1,399,653
KEBKHE Water and electricity 23,092,717 16,101,891 6,990,826
g Lease and rent 269,599,882 261,825,545 7,774,337
R Insurance expense 2,615,197 1,693,872 921,325
XihGEE Payments 183,004,065 159,566,859 23,437,206
FABAE Tax and due 90,150,311 76,287,552 13,862,759
XILFIB Interest payment 2,619,317 3,707,305 41,087,988
FIEER Interst cost 72,916 71,556 1,360
HE Miscellaneous 9,685,736 27,849,191 A 18,163,455
AT {E AN 2 Depreciation and amortization 51,857,745 49,881,007 1,976,738
BEENE Amortisation expense of security deposit 161,946 199,890 A 37,944

EEE General and administrative expenses
1% B REN Remuneration officers 4,322,198 8,218,503 A 3,896,305
HBE5FY Salaries for staff members 86,338,869 86,148,799 190,070
BHEAES Salaries for Temporary staff 13,454,721 10,964,676 2,490,045
EEEIEEL N Provision for accrued bonus 2,658,319 2,433,837 224,482
BEARAER Provision for accrued retirement benefit 5,887,066 5,438,200 448,866
EREER Welfare 14,976,579 15,282,509 A 305,930
SEE Conferences 2,483,757 287,710 2,196,047
RERBE Travel and transportation 3,757,828 3,898,574 A 140,746
BISERE Communication and logistic 3,649,135 2,035,750 1,613,385
HEASBHSE Office equipment 1,096,507 3,770,956 A 2,674,449
HEEHRE Books and references 167,381 88,660 78,721
SHEERE Supplies 880,590 1,299,727 A 419,137
ENRI AL Printing and binding 558,222 931,296 A 373,074
LhEEEE Advertising 1,870,000 935,000 935,000
BTk Remuneration 1,483,940 1,939,470 A 455,530
T4 Contracted services 28,004,009 28,314,726 A 310,717
HEREEE Facility maintenance 7,606,373 8,711,828 A 1,105,455
S Water and electricity 2,471,485 1,701,215 770,270
EiEH Lease and rent 26,387,092 26,177,423 209,669
HEEEE Vehicle maintenance 195,500 174,740 20,760
1R Insurance expense 1,001,781 834,908 166,873
BHEAE Tax and due 92,650 450,682 A 358,032
IFIA Interest payment 299,630 395,693 A 96,063
FREA Interst cost 10,116 9,922 194
wE Miscellaneous 738,727 741,785 A 3,058




AR
BEEM
FHEIR 2 5 AR AT L R B AR
REGMIESHTMERE
lEEE &
LR R
2BENMEROE
(1) #EE s RAE
Bl e 2
BB EF AL
BRIt
(2) BENEA
B & EREE
BEN R
LR RS
L — AR IERREIE I RAR
— R IERKEI RS
— R IERRE IR IE S
11 6 5E IE R BA BE 18R OD B
ZIMHBEE
IPBES-TSUE R4t &
IPCCR B RBUHE
AR EERE
HARBERIFIR
BEAEERARE
JISEEERAEZIAE
NISEE E & 2 AR B (H148)
IsEEE AT ESE
—ARIERKRE EE~ D IREEE
LA ERRB AR
EEERMENEES
REERRMEMRES
KRB EHIR S

Depreciation and amortization

Total expenses and losses from operating activities

Profit or loss from valuation before adjustment in total charges of current operation

Profit or loss from valuation of investment securities
Total profit or loss from valuation
Total changes in operating activities for the year
Non-operating activities
Revenues from non-operating
Gain on donation of fixed assets
Gain on sale of fixed assets
Total revenues from non-operating
Expenses and losses from non-operating
Loss on disposal of fixed assets
Total expenses and losses from non-operating
Total changes in non-operating activities for the year
Total changes in unrestricted net assets
Unrestricted net assets at beginning of year
Unrestricted net assets at end of year
Changes in restricted net assets
Grants
Temporary restricted contribution from MOEJ
Temporary restricted IPCC Japanese special funds
Income from basic fund
Income from basic fund
Income from restricted assets
Income from JISE restricted assets
Net accumulation gain of JISE funds
Profit on valuation of operation of JISE funds and others
Transfer to unrestricted net assets
Total changes of restricted net assets for the year
Restricted net assets at beginning of year
Restricted net assets at end of year

Net assets at end of year

6,022,722 7,128,847 A 1,106,125
3,500,575,115 3,130,480,023 370,095,092
A 31,685,182 136,011,984 A 167,697,166

0 0 0

0 0 0

A 31,685,182 136,011,984 A 167,697,166
0 680,900 A 680,900

161,911 0 161,911
161,911 680,900 A 518,989
2,101,423 136,348 1,965,075
2,101,423 136,348 1,965,075

A 1,939,512 544,552 A 2,484,064
A 33,624,694 136,556,536 A 170,181,230
1,511,203,696 1,374,647,160 136,556,536
1,477,579,002 1,511,203,696 A 33,624,694
20,000,000 53,524,357 A 33,524,357
20,000,000 20,000,000 0
0 33,524,357 A 33,524,357

2,287,369 2,726,106 A 438,737
2,287,369 2,726,106 A 438,737
15,411,938 14,153,141 1,258,797
15,401,453 14,142,656 1,258,797
10,485 10,485 0

A 565,617 17,656,460 A 18,222,077

A 109,480,247 A 79,292,508 A 30,187,739
A 72,346,557 8,767,556 A 81,114,113
2,565,273,786 2,556,506,230 8,767,556
2,492,927,229 2,565,273,786 A 72,346,557
3,970,506,231 4,076,477,482 A 105,971,251




EREAE BB EENRE
Breakdown of Activities Summary
SH4FE 7RI S EHSFE6R30BFET
Fiscal 2022 (Year ending June 30, 2023)

( BAE: A Unit: yen )
AFBEBEERE
B B Accounting for Project for public-interest purpose HEAREH WERERBIHE
Account BEHRBR | TSURR APNT NISET INE Incorporated | Eimination of
Projects IPCC/TSU APN JISE Sub-Total accounts lral::rc:\t)‘ns Total
1 — A ERRBAE RO Changes in unrestricted net assets
1LEBHEOR Operating activities
(1) B H AR Revenues and gains from operating activities
RARESE A Income from basic fund
HAMEZIRFR Interest income 2,287,369 2,287,369 2,287,369
BEAEEAS Income from restricted assets
JISEEE RS EZIMAL Income from JISE fund 15,401,453 15,401,453 15,401,453
3,837 Membership fees 2,080,750} 521,000 2,601,750 2,601,750)
FRRE Contract revenues
BIEERINE Contract revenues 1,917,436,009) 20,589,117 940,246| 1,304,050| 1,940,269,422 57,941,149 1,998,210,571
LoliE= e Others 7,419,277 7,419,277 7,419,277|
ZHEE Contribution
BHARHE Ministry of the Environment(MOEJ) 400,000,000| 205,952,000 605,952,000 100,000,000 705,952,000
HEMEE The Government of Korea 4,539,565 4,539,565 4,539,565|
-ub B E The Government of New Zealand 2,473,364 2,473,364 2,473,364
IPCCHL & IPCC Japanese special funds 150,000,000 150,000,000) 150,000,000)
$EEERREE & U IREE Transfer from restricted net assets 7,066,245 7,066,245 7,066,245
ZMHEHEE Grants
HENIR Kanagawa Prefecture 69,498,253 69,498,253 16,956,747 86,455,000)
HLAME Kitakyushu City 20,000,000 20,000,000 20,000,000
REER Hyogo Prefecture 25,901,250 19,154,750 45,056,000 45,056,000]
JEEERREE & U IREBH Transfer from restricted net assets 23,259,965| 23,259,965 23,259,965
ZMARE Revenue for shared services
RERES Revenue for rental of office 191,537,892 19,143,647 9,643,200) 220,324,739 26,270,641, 246,595,380
ZothfiEe Others 20,296,839 20,296,839 14,428,560 A 20,316,174 14,409,225
ZWMEFHE Donation
ZmEke Donation 10,171,864 6,500 10,178,364 10,178,364
FERERME & Y REH Transfer from restricted net assets 1,000,000 20,846,395 39,618,820 61,465,215 61,465,215
P Miscellaneous revenue 49,939,490 378| 14,037,284 723,938 64,701,090 818,100 65,519,190
BEARZEE Total revenues and gains from operating activities 2,740,828,958  217,645,782| 256,740,409 57,575,761| 3,272,790,910|  216,415,197| A 20,316,174| 3,468,889,933]
@ BERA Expenses and losses from operating activities
BEE Expenses for projects and programme
BREH Remuneration officers 28,341,822 28,341,822 28,341,822
BEFY Salaries for staff members 1,030,326,955 52,682,834 47,508,742 29,986,444| 1,160,504,975 1,160,504,975
HHERAEAS Salaries for Temporary staff 27,107,510 3,033,958 1,939,247 32,080,715 32,080,715|
HE3ILSRA Provision for accrued bonus 29,277,047 846,836 286,670) 744,192 31,154,745 31,154,745,
B RA Provision for accrued retirement benefit 51,182,872 2,661,360 1,204,700 1,499,300 56,548,232 56,548,232
EREER Welfare 149,911,901 8,146,648, 9,337,189 5,068,595 172,464,333 172,464,333
sun Conferences 57,347,597 1,567,577 3,441,570 50,345 62,407,089 62,407,089
REXEE Travel and transportation 156,627,076 45,542,327 15,233,330 503,534  217,906,267| 217,906,267
BEEME Communication and logistic 31,993,053 1,302,588 1,391,547 1,044,316 35,731,504 35,731,504
EREHSHRE Office equipment 32,728,526 194,791 1,216,646 83,600 34,223,563 34,223,563
HEEHRE Books and references 4,901,475 52,730 4,954,205 4,954,205
HERE Supplies 3,700,434 190,040| 433,769 976,674 5,300,917 5,300,917]
ERIB A Printing and binding 11,373,556 17,728 343,430) 1,247,914 12,982,628 12,982,628
EEER Advertising 1,915,305 198,000 2,113,305 2,113,305
E Remuneration 67,697,824 8,085,000 272,270) 1,678,325 77,733,419 77,733,419
Contracted services 591,058,843 57,285,222 1,461,854 196,303 650,002,222 650,002,222|
Facility maintenance 62,578,847 4,271,298| 66,850,145 66,850,145
Water and electricity 20,935,977 1,395,932 173,869 586,939 23,092,717 23,092,717
Lease and rent 229,697,041 19,197,772| 10,216,041 10,489,028 269,599,882 269,599,882|
Insurance expense 2,135,215 296,046 105,206 78,730] 2,615,197 2,615,197|
b8tk Payments 3,884,000 6,200,000 191,186,239 2,050,000 203,320,239 £A20,316,174| 183,004,065
HHAR Taxand due 90,136,811 12,400 1,100 90,150,311 90,150,311
SILFIR Interest payment 2,479,369 139,948 2,619,317| 2,619,317]
FEER Interst cost 72,916 72,916 72,916
#H Miscellaneous 8,066,082 1,368,671 144,904 106,079 9,685,736 9,685,736/
BEERE Depreciation and amortization 47,650,160| 3,219,206 25,148] 963,231 51,857,745 51,857,745
P ESEEE Amortisation expense of security deposit 138,834 23,112 161,946 161,946
BER General and administrative expenses
RAERHM Remuneration officers 4,322,198 4,322,198}
BEFY Salaries for staff members 86,338,869 86,338,869
BHERES Salaries for Temporary staff 13,454,721 13,454,721
EEHEE 29N Provision for accrued bonus 2,658,319 2,658,319
B R Provision for accrued retirement benefit 5,887,066/ 5,887,066/
ERHEEE Welfare 14,976,579 14,976,579
RER Conferences 2,483,757, 2,483,757
M RER Travel and transportation 3,757,828 3,757,828|
WIEERE Communication and logistic 3,649,135 3,649,135
HAEH B Office equipment 1,096,507 1,096,507
HEERE Books and references 167,381 167,381
HRERE Supplies 880,590 880,590
ENRIR AL Printing and binding 558,222 558,222
EEEER Advertising 1,870,000 1,870,000
Hle Remuneration 1,483,940 1,483,940
E3i:8 Contracted services 28,004,009 28,004,009
mREER Facility maintenance 7,606,373 7,606,373
SRKEE Water and electricity 2,471,485 2,471,485
b{:t:) Lease and rent 26,387,092 26,387,092
EEMEE Vehicle maintenance 195,500 195,500
Rk Insurance expense 1,001,781 1,001,781
AHAR Taxand due 92,650 92,650}
HIFIE Interest payment 299,630| 299,630
FBRA Interst cost 10,116} 10,116
e Miscellaneous 738,727 738,727
WA Depreciation and amortization 6,022,722 6,022,722]




Total expenses and losses from operating activities 2,743,267,048| 217,645,782 285,987,501 57,575,761| 3,304,476,092 216,415,197 A 20,316,174 3,500,575,115]
18 22 T 4 A A AR Profit or loss from valuation before adjustment in total charges of current operation A 2,438,090 o| A 29,247,092 o| A31,685182 0 o| 31,685,182
Bt Total changes in operating activities for the year A 2,438,090] 0| A 29,247,092 0| A31685182 0 0| A31,685,182]
2FHIMEROB Non-operating activities
(1) BHSUREE Revenues from non-operating

B & ERNE Gain on sale of fixed assets 161,911 161,911 161,911
EAIREE Total revenues from non-operating 161,911 0 0 0 161,911 0 0 161,911]

(2) RSN ER Expenses and losses from non-operating
EE & R Loss on disposal of fixed assets 2,101,421 2,101,421 2| 2,101,423
BENAERA Total expenses and losses from non-operating 2,101,421 0 0f 0 2,101,421 2| 0 2,101,423
LR R SRR Total changes in non-operating activities for the year £ 1,939,510 0 [ 0| A 1,939,510 A2 0 A 1,939,512
S8 — A% 1E Wk B4 7 1 4R Total changes in unrestricted net assets A 4,377,600 0| A 29,247,092 0| A 33,624,692 A2 0| A 33,624,694
—RERMENERS Unrestricted net assets at beginning of year 909,251,006 120,854,114 337,144,474 64,670,420 1,431,920,014 79,283,682 0| 1,511,203,696]
— M ERRES Unrestricted net assets at end of year 904,873,406 120,854,114 307,897,382 64,670,420 1,398,295,322 79,283,680 o| 1,477,579,002)

114552 E PR B IR OO 2R Changes in restricted net assets

ZHHENE%E Grants 20,000,000 20,000,000 20,000,000
IPBES-TSUBR R HLH & Temporary restricted contribution from MOEJ 20,000,000| 20,000,000| 20,000,000
BEARUEERE Income from basic fund 2,287,369 2,287,369 2,287,369
EARBMEZTHR Income from basic fund 2,287,369 2,287,369 2,287,369
HEREERE Income from restricted assets 15,411,938 15,411,938 15,411,938
NSEEE £ BIFIR Income from JISE restricted assets 15,401,453 15,401,453 15,401,453
JISEE & RS PEF B (185080 Net accumulation gain of JISE funds 10,485 10,485 10,485|
NSEEE K& TR E Profit on valuation of operation of JISE funds and others A 565,617 A 565,617 A 565,617
—RIERIE~DIREE Transfer to unrestricted net assets A 26,547,334] A 27,912,640 A 55,020,273| A 109,480,247| A 109,480,247
24 34045 72 IE R BA E MR ER Total changes of restricted net assets for the year £ 4,259,965| A 27,912,640 0f A40,173,952| A 72,346,557 0f 0| A 72,346,557
EEEWRMENEES Restricted net assets at beginning of year 286,942,897 124,874,877 0| 2,153,456,012 2,565,273,786| 0) 0| 2,565,273,786
R ERMERRES Restricted net assets at end of year 282,682,932 96,962,237 0| 2,113,282,060 2,492,927,229 0| 0| 2,492,927,229)
TLIE Bk Bt FE R A 7 Net assets at end of year 1,187,556,338|  217,816,351| 307,897,382 2,177,952,480| 3,891,222,551] 79,283,680 0| 3,970,506,231]




MBHERICT HiFE

Notes to Financial Statements

ERGREAE

Significant accounting policies

(1)

(2)

(3)

HMEEHOHEEER UEEM A%  Valuation basis and method for securities

mAREENOES - - - - BBTEHKRICKHRMEE

EL EHSELELGHMBETRGELES T, BREENRIORBELZEDOONH L DI,

{ERRAEEIC & 5 R

HHREENOBSHUNOFMIS - - - - BRAOHISMEERFICE D BlE
(GEERNRBISTBE T HRIC K VERE)

Held-to-maturity debt securities--- Evaluated by the moving average cost method

However, the accumulation / amortization are applied for those securities purchased by values different

from the face value whose difference is considered as the adjustment of the interest rate.

Securities other than Held-to-maturity debt securities--- Evaluated by the market value method

based on the value at the end of the fiscal year (Sales cost should be evaluated by the moving

average cost method)

WRENE 7 O 5Tl B2 B UV ETAE 77 3%

Evaluation method and evaluation standards for inventory assets
BEALEIC & BIRMME (BEEMBRMEZEIREEDETICEISEMITIFOAEICLYEE)
Cost approach according to identified cost method (the balance sheet value is calculated by way of

inventory write-down based on decreased profitability.)

EEEEDRMEIDAE  Depreciation method for Fixed assets
EREEEE (J—REE%F <) Tangible Fixed assets (omitting lease assets)
BYMERE. FRAEERERVHSHERERSE - - - T&EE
Building, IT equipment, office equipment and others----Straight line method
EUETEEE (J—REE%F<) Intangible Fixed assets (omitting lease assets)
EZBi%  Straight line method
BHE. VIEDITICOVTITEARNICE TR ATRELAM (55F) ITEIE, EEEICE
2TLV3,
Software for internal use is amortized based on the straight-line method over an estimated useful life
of 5 years.
IJ—REFE Lease assets
EEBEGE I 74T VR - J—RWEIICRE—REE
Lease assets related to ownership-transfer finance lease transactions
HeMAOEEEEICERY ABIMENAELR—DAEEZREALTLS,
Same method is applied as for self-owned fixed assets
MEEBGEN I 74T VR - )U—RWEIIZRD ) —REE
Lease assets related to non-ownership-transfer finance lease transactions
)—RHEZMAEHE L. BEMEEZSLIHIEHEEIZEAL TV S,

Straight line method uses zero for the residual value for the useful lifespan of lease period



(4) BIHEDELE%E Basis of provisions
B55|4% Accrued bonus

BEICHITIESOXKBICHRA SO, XRRAEDS LLEXRFEICRET 2EFTLL
TWhb,

Accrued bonuses to employees are provided for the expected payments of bonuses at the year-end.

BEIAFTEIZE  Accrued retirement benefit (including for directors)
BEDERBAMRUVEREDERBEFTEDOXMBICHR S0, YBEFEXRICHITIEXKE
(BERICOVWTIIECHEEXIEED 100%, FEICDOVWTITNRICE IS EXHREE) witt
LTW5,
To cover the employees’ retirement payment, accrued retirement benefit for employees (including for
directors) has been provided based on the amount equivalent to 100 % of the liability estimated based
on voluntary termination (directors: based on detailed regulations).

(5) HEMEDEFLIE  Accounting for consumption taxes
HERZEORIREE, fAAKITK-oTLS,

Transaction subject to consumption taxes are stated at the gross amount of the related consumption
taxes.



2. EXMERUVBEEEDBBERVZNES

Changes and balance of Assets for basic funds and restricted assets

BEAXPERVFEEEDEBRERVEZOESIE. RDEEYTH D,

Details are set out below:

(B4L : [ Unit: yen)
® B ATEARES L AR NS LERA 2R LEIRES
Balance at end Balance at end
Accounts . Increase Decrease
of previous year of current year
EAXRE
Basic funds
L > =
B A fliE 35 - 249,748,414 25,172 0 249,773,586
Investment securities
A IS
= ﬁirﬁ . 251,586 0 25,172 226,414
Ordinary deposits
I it  Sub-total 250,000,000 25,172 25,172 250,000,000
HEEE
Restricted assets
REG I HEE
. ) 392,395,342 62,435,298 22,754,288 432,076,352
Retirement benefit funds
BMEHNGI L& E
. 147,895,887 0 13,148,625 134,747,262
Depreciation funds
JISE EERE
2,153,456,012 54,470,254 94,644,206 2,113,282,060
JISE funds
BREXRELERFES
Deposits for Promoting 309,013,389 0 2,438,090 306,575,299
Strategic Initiatives
IPBES-TSU B EE
Deposits for IPBES-TSU 31,942,897 20,000,000 23,259,965 28,682,932
Project
APN EEREERFE
Deposits for Promoting APN 220,646,312 158,538,011 187,785,103 191,399,220
Projects
TSUSRXEE
Deposits for IPCC TFI TSU 124,874,877 0 27,912,640 96,962,237
Project
BRAREMES
Strategic research 5,000,000 0 1,000,000 4,000,000
stimulation funds
Ih =t Sub-total 3,385,224,716 295,443,563 372,942,917 3,307,725,362
a8 H Total 3,635,224,716 295,468,735 372,968,089 3,557,725,362




3. EXMERVHEEEDURFDOAR

Details of financial resources of assets for basic funds and restricted assets

EXMERVHEEEDHRERZFEDOARIZE.

Details are set out below:

RDELYTHS

(BI : F9 Unit: yen)
- (D BIEFERE | (5 B—ARIERREL (5 BH1EIC
=l = LKA o R .
EMODFRLEE) | EHLDFTEHE) 9 5%8)
Allocated from Allocated from
Balance at . . Correspond to
Accounts restricted net unrestricted net .
end of year Liabilities
assets assets
EXKE
Basic funds
JL > EJ.T: L
RE AL N 249,773,586 (249,773,586) (0) (0)
Investment securities
Eﬂﬁiﬁ _ 226,414 (226,414)
Ordinary deposits
/N Bt Sub-total 250,000,000 (250,000,000) (0) (0)
HEEE

Restricted assets

BEHEFTEIHEE

Retirement benefit funds

BATERNS | 2 &

Depreciation funds

JISEEEES®

JISE funds
BREXRELERES
Deposits for Promoting
Strategic Initiatives

IPBES-TSU B EE

Deposits for
IPBES-TSU Project

APN BB EERE
Deposits for Promoting APN
Projects

TSUSRXEE

Deposits for IPCC TFI TSU
Project

BRARENES
Strategic research
stimulation funds

432,076,352

134,747,262

2,113,282,060

306,575,299

28,682,932

191,399,220

96,962,237

4,000,000

(0)

(0)

(2,113,282,060)

(0)

(28,682,932)

(0)

(96,962,237)

(4,000,000)

(0)

(134,747,262)

(0)

(306,575,299)

(0)

(191,399,220)

(0)

(432,076,352)

(0)

(0)

(0)

()

(0)

I £t  Sub-total

3,307,725,362

(2,242,927,229)

(632,721,781)

(432,076,352)

=) Hi Total

3,557,725,362

(2,492,927,229)

(632,721,781)

(432,076,352)
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4. BIEEEOIGMEE. BMEENRTERVLHRES

Acquisition cost, accumulated depreciation and net book value of fixed assets at end of year

EE&EEDIGHEEE. REEMRMAERVLEPERESE. XDEEYTHS,

Details are set out below:

(B4L : [ Unit: yen)

= =] iV i BAmEEN R EHEE LEIRES
L Accumulated Net book value
Accounts Acquisition cost L
depreciation at end of year
Z DEEEE
Other non-current assets
YR R
!_F%_ %nx. " 17,730,090 14,143,166 3,586,924
Building equipment
BB R
R R X IR 108,282,944 101,277,369 7,005,575
IT equipment
B e
EﬁL% 3,248,006 67,666 3,180,340
Vehicles
i& =]
frame 75,045,134 61,640,420 13,404,714
Office equipment
1) — %
/ qE 118,984,993 74,505,683 44,479,310
Lease asset
vyobkozx7
7 61,425,681 58,975,998 2,449,683
Software
& & Total 384,716,848 310,610,302 74,106,546

.11.




mAARE BEMDBEFORRILE O IZIREMER. il % UFTMELE

Book value, fair value and unrealized gain/loss of held-to-maturity debt securities

AR E BOBFORRILE PICIREMEE. Frifi R VEHHERIE. ROEEYTHD.

Details are set out below:

(B 4L : [ Unit: yen)

B R U 4R IR E {fiZE =i FTfi48 2%
Items Book value Fair value Unrealized Gain/loss
% 18 Bt A TiE
= .EH ) Iﬁ.ﬂE 100,000,000 107,270,000 7,270,000
18 Kitakyushu City Bonds
5 152 EFIFEE
= @,*JHEME 50,071,083 53,694,000 3,622,917
152" National Bonds
F 21 EIXFEHRTHEAEHAE
] : BO5 & 99,773,586 98,210,000 A1,563,586
231% Joint Local Government Bonds
£ 3 EHRIIREFEHEA1HE
3" Bonds of Kanagawa prefectural 200,000,000 200,868,000 868,000
Housing Supply Corp.
BHI—mynRIT7rAF R
No.40413 99,998,545 100,240,000 241,455
Nomura Europe Finance No.40413
TR Y —2RY R
m 95,750,000 86,043,344 /9,706,656
Tokyo Green Bonds
=EHERIT«FUIvILGHE
Sumitomo Mitsui Financial Group, 132,648,016 127,491,157 /5,156,859
Inc.
=1 H Y—Ixw )ik R
Bkt _ HiR " 200,000,000 199,909,100 90,900
JICA Social Bonds
a H Total 978,241,230 973,725,601 A4,515,629

_12_




6. HMPEFNN

RIWIZRATE, LHADBRERVES

Details of Grants etc. and granter and changes and balance of grants for this year

HIEFORNRELIZRTE. BEOBRBERVESIE. ROEEYTH D,

Details are set out below:

(BAfSL : [ Unit: yen)

- N R - . | HExmEL
FHENEZE DA Rft&E ATEARES | HEEMEE | LEIRAEE | BEXRES e
DEEHXS
Balance
Balance
o at end of
Subscriptions Granter . Increase Decrease at end of B/S account
previous
current year
year
#BIE Grants
& =g
HBI R R E HRINR 0 86,455,000 86,455,000 0 -
For operating Kanagawa
FmEEfbE Ui
FHAEERE AL 0 20,000,000 20,000,000 0 —
For administration Kitakyushu
BEMEE E EFEE
FBREERES R 0 19,154,750 19,154,750 0 —
For administration Hyogo
& EER
LSk R 0 25,901,250 25,901,250 0 —
For operating Hyogo
IPBES-TSU #LH & RiE4 15 7E IE BB 2
Temporarily restricted MOEJ 31,942,897 20,000,000 23,259,965 28,682,932 | Restricted net
contribution from assets
MOE)J
IPCCHESFENLHE IPCC B 7€ IE K BA
Temporarily restricted Ipec 104,028,482 0 7,066,245 96,962,237 | Restricted net
IPCC Japanese special assets
funds
US EPA #LE & US EPA {5 7 IERRBA ZE
United State 20,846,395 0 20,846,395 0 | Restricted net
. US EPA
Environmental assets
Protection Agency
=) & Total 156,817,774 | 171,511,000 | 202,683,605 | 125,645,169
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7. (EEERBMED L —MRIEKME~DRELEDRAR

Details of amount transfer from restricted net assets to unrestricted net assets:

FEEIEBREAEED b — MR IEBREAE~DIREZEDONRIE. RDEBY TH D,
Details are set out below:

(B : [ unit: yen)

~ = Subscription ik ] Amount
BEINE~NDIREEE
Transfer to revenue and gains from Operating activities
EXRBEZRAR Income from basic fund 2,287,369
IPBES-TSU BE#HE Temporally restricted contribution form MOEJ 23,259,965
IPCCHEEENHEE Temporarily restricted IPCC Japanese special funds 7,066,245
USEPA #LlE < United State Environmental Protection Agency 20,846,395
ZEE M= Donation 40,618,820
JISE EEEEZEFR Income from JISE funds 15,401,453
a & Total 109,480,247

8. T
Others

(1) U—REGIEFR EEAED

Finance leases that do not transfer the ownership of assets at the end of the lease term (Renter)

1) YU—REEDWNAE Details of Lease assets
BMERAPCc RUEHMTHER BYMERK. +HESR) THDL.
These include the PC for staff and the office equipment (Building equipment, Office equipment)

2) ) —REEDOFBMEEIDAEZE Method of depreciation of lease assets
M. EELGEEFAH (3) BEEEORMEENDAE] ICRREDELEYTH D,

This method follows what is stated in “1. Important Accounting Policies (3) Depreciation of Fixed Assets

”

(2) REHGABER

Retirement benefit plan

1) £ L TL SR HIEDBEE Summary of the retirement benefit plan
HEERTEOFIEEL L TERB—REHEZHRIT TS,

A lump-sum retirement allowance plan has been established as defined benefit plan

2) BREBHRTEBFBREVPFDHNER Details of accrued retirement benefit
(B4I : A Unit: yen)

432,076,352

RBHR AT
Projected benefit obligation
RERMEIAE

Accrued retirement benefit

432,076,352

_14_



3) BB ERIZEIT S2FEIE Details of provision for accrued retirement benefit

(B3 : [ Unit: yen)

Ejﬁ%.%ﬁﬁ 62,435,298
Service cost

ﬂﬁﬁﬁﬁﬁﬁ . . 62,435,298
Provision for accrued retirement benefit

4) BREARMEFZEDOHEDEEIZEY 5 FEIE Calculation basic of projected benefit obligation

(3)

1.

BEEREREAE (4) B Refer to significant accounting policies 1. (4).

EREHOINRIZEE T SFEIE  Status of financial instruments
1) EFE&ARICxXTT 2E#AAE Policy on financial instruments

LEANE, ZEAEEOMBRO—MEERBFICE>THI O, BF. TUNT1 TW5I%4
ARAAT-EEEMBEMICEIVEEERT . BEADPFATEITINAT« TWEIE. TUN
T4 TEHARAAT-BEEERESR (HHEE. tHER) OATHY. —EDLBEEREELL
T, GH. BEEMNOTUNT 1« TEREIETHLEVAHTH S,

IGES operates assets with bonds and hybrid financial instruments incorporating derivative transactions
to cover a part of the financial resources of corporate management with profits from such transactions.
The only derivative transactions that IGES uses are composite financial instruments that incorporate
derivatives (structured bonds and structured deposits), and these are limited to a certain amount. It is
not IGES policy to conduct derivatives trading for speculative purposes.

2) EMBELHONBRRUVPFD!) RS Contents of financial instruments and their risks

BERMIESHE. EF. TINT« TG 2H8A#AAEES (HHE) THY. RITHRDIE
RYRY, fizIRY (RFOESIRY . ABOEH ) R RUOTSEMEOES) XJ)
[CEHEhTLS,

Investment securities consist of both bonds as well as bonds incorporating derivative transactions
(structured bonds), and they do have some issuer credit risk and market risk (interest rate fluctuation
risk, foreign exchange fluctuation risk and market price fluctuation risk).

3)EREMD ) RV I(21%DEBAH| Management system to deal with the risk of financial instruments

@© BEERABREICE D CHE| Transactions based on the Regulations on the Management of
Assets of IGES

SREROMEIE. HEAOEEERBRRERICEDIEITS,

Transactions of financial instruments based on the Regulations on the Management of Assets of IGES.
@ ERV AV RUMEY RV DEE Management system for credit risk and Market risk
BEHRUCLEHBBIZOVTIE, RITAROERBHROREDOKEZEHMICIEEL., ERARKREZ
BEXICRET 5.

For bonds and structured bonds, IGES periodically gathers information on the state of issuers credit
and the market price situation. This is then reported to the Board of Directors

(4) BEREEBFDIE Asset Retirement Obligations (ARO)

1) EBEFOTHEGEEZNICH SIS RRRERBETH S, BH. —HORRKEERHICEHAL T

k. REREEBOH LISKA T, THERREROICHSBE OB RN RAD L
NEBHONZEEEAEMICRKY . OS> HUFEORIBITRT 2LBEERMHLET
BHEIE ST,

The institute recognises the obligation related to the restoration at the time of leaving the building as

_15_



Asset Retirement Obligations (ARO) on its Head Office based on the lease contract.

In calculating this obligation, instead of recording the debt of ARO, the institute estimates the amount
that would unlikely to be recovered from the security deposit deposited based on the lease contract,
and out of that amount, records the part which belongs to the obligation of the current period.

2) UREEREEFOEFEDETEAE Method of calculating the amount of the Asset Retirement
Obligation (ARO)
FRRAMZAZEEDNMAFHREREY., 5 RITAREARAPHICRESEBOR
BAEY ZEALTEEREZEBOESEZAELTWL S,
ARO is calculated by using the figure of expected usage period which is estimated based on the useful
life of the asset and discount rate which uses the yield on government bonds during the expected
usage period.

3) YUREEREEFEDOBREEDOEE Increase and decrease of the Asset Retirement Obligation (ARO)
(4L : [ Unit: yen)

MEFE Current Year
B 2227818 E 202356 H30H
From July 1, 2022 to June 30 2023

HEES 6,748,270
Balance at the beginning of current year
AMEEEEDORFIZH S 1EMNEE —

Increase due to acquisition of tangible fixed assets

BREDRR@EIC & SRR 83,032
Adjustment amount over time

BEREZREBOBITICK DB EE 305,723
Reduction due to performance of asset retirement

obligation

MRS 6,525,579

Balance at the end of current year

_16_



Bt E BAHEE

Annexed specification

1. EXRMERUVFEEEDHEM Details of Assets for basic funds and Restricted assets
BMBHERICHT HFRED 2. ERAMERVHEEENBRERVZOES] TSV TREHEL T
%. NEDLHZEKT 5.
As “2. Changes and balance of Assets for basic funds and restricted assets” is noted in the Notes to Financial

Statements, detailed notes shall be omitted here.

2. BIHEDBM Details of provisions

( Bif:A Unit:yen )

HEks ) N LHAF A EE  Decrease HERES
#BE L HAE %R
Balance at end of =kl S::] Z0ih Balance at end
Accounts ) Increase
previous year Intended use Other of year
E55|4%
32,118,681 33,813,064 32,118,681 0 33,813,064

Accrued bonus
R EE
Accrued retirement 392,395,342 62,435,298 22,754,288 0 432,076,352
benefit

-17-




MEBR

Property Inventory

SHsE 6 A30BJRE

As of June 30, 2023

(8431 : [ Unit: Yen)

HEAEXHE

B - MEF

ERABME

Accounts Location/amount Intended use Amount
I BEOH
I Assets
LRBEE B BE&EFHAS BIRARELT 3.485,751
Current assets Cash in hand Cash in hand As running costs 4 4
TEAE HTFBTHRIES BIRAERELT

Ordinary deposits

Mizuho bank (Shinbashi branch) and others

As running costs

976,920,017

YEEE AHTIFBIT N AV XIEF BEASRELT 78,511,063
Current deposits Mizuho bank (Bangkok branch) and others As running costs " 4
B % R4, ez, R H%E BIUFEZEERRBFIHT RS 72286518
Accounts receivable MOEJ, GIZ, IURC and others Receivable amounts for income from commissioned work in FY2022 rem
y s — TR 54 <= -
T EEEE fkﬁEuﬂ%@ﬂlﬁl-ﬂm¢§¥ﬁi§0iﬁﬁﬁ‘bniﬂ4EI§}§'EI-EH:‘Lt§HH
o . Expenses of FY2018-22 work in relation to expected operating revenue from the 512,406,354
Inventory assets Ministry of the Environment of Japan and others next fiscal year
BTLER RRYRTATE)TAI+—5LRE RRERYRTAFTE)TATH—F LREF DTS
B A Office rent for Tokyo Sustainability Forum and ~ Amount of prepaid expenses for office rent for Tokyo Sustainability Forum 36,568,791
Prepaid expenses 4 ’
others and others
. . = )= S RRYRTATEUTA7+—F LISRART 2EADTH. KBKROIES
- . RRYRTAFEITATH 7#'5*4% Amount of advance disbursement for office rental expenses and water and 1,794,242
Advance disbursement Rental expenses for the Tokyo office and others L . L ’ 4
electricity costs for the company sharing the same facilities
BAREBAOAGES ) o I N
ik Personnel cost adjustment of expatriate staff ;ﬁﬂﬂﬁﬂ%ﬁﬁU)AﬁﬁdﬁI%@t&)@ﬁﬂxh N 561,400
Advance payments Advances for personnel cost adjustment of expatriate staff and others 4
and others
RBRES
Total current assets 1,682,534,136
2EERE
Non-current assets
(1) BARE TEESD HYFRITHERE REVRME <L 2 EF ORMBEEES DEE 226,414
Assets for basic funds Ordinary deposits Mizuho bank (Shinbashi branch) Deposits for interest rate adjustments at amortized cost 4
§ - AHEMREMETHY, ERBEEXOMRELTHEALTL S,
n s £t =
RABMEESH " /‘*\’jﬁ Reserve assets for public interest purposes, returns used for project 249,773,586
Investment securities Public bonds funding M
Q) BEAE BEHAE S E 2EES ﬁﬁﬂa‘é’tﬁ: Y, BBGEASILENREL LT, WALTTLDHE 432076352
Restricted assets Retirement benefit funds Ordinary deposits Joint property, separate reserve to fund retirement benefits . 4
: . HERETHY. BEOHREIC =D, FIRFEILTL
TS S BEES 3 HMETHY. BEAEOREIHT S MRWITND
L N . a#e 134,747,262
Depreciation funds Ordinary deposits ) . .
Joint property, separate reserve as substitute for fixed assets
JSEEEES ARE SER SN ERE AHEAMREHETHY . ERBEEEOHRELTERALTL S,
JISE):‘E(.j Public bonds, Foreign bonds and Foreign Reserve assets for public interest purposes, returns used for project 2,113,282,060
unds currency deposits funding
u i 5 > . s 4 ¥k T =HY . B 1 =D
B R LR ®EES ’gﬁfﬁﬁifﬁé%kl,‘cﬁ_[(tﬁﬁfﬁ ) BB EREDTHI 206575295
Deposit for Promoting Strategic Initiatives Ordinary deposits Funds reserved for specified expenses for promoting strategic initiatives ’ ’
7 5 % U . 3
IPBESTSUB % 7 EEES ABEEMBRREEETHY. IPBESTSUREDEIRELTEALTL
Deposits for IPBES-TSU Project Ordinary deposits 5. 28,682,932
Reserve assets for public interest purposes used for IPBES Project.
o - 3 #iBEE T =Y 7 ~HI1Z
APNE R TS EEES ﬁf%ﬁﬁifﬁﬁ%kaﬁ_LftﬁEfﬁ ). APNSEE{ZEDT-HI=A 161399220
Deposits for Promoting APN Projects Ordinary deposits Funds reserved for specified expenses for promoting APN Projects
) . 2N 5 % <L R S
TSUBREE EEES ABEEMBERREEETHY. IPCCTR-TSUBEDIRELTHALT
Deposits for IPCC TFI TSU Project Ordinary deposits 115, 96,962,237
Reserve assets for public interest purposes used for IPCC TFI-TSU Project
- B . AHEAMBEREEETHY . WRHARDEMO-OITEAL TS,
Lot o LEEE - )
Strategic reserch stimulation funds Ordinary deposits Rgsewe.assets for public interest purposes used for strategic reserch 4,000,000
stimulation
y < HREREMIEE HEPETHY. FRRVEBRHMLAEOEEEHRELTHALTL
(3) TDiEEEE ?%mﬁﬁﬁ . Additional Construction Work on the Research %, 3,586,924
Other non-current assets ullding equipmen Facility and Others Joint property used as operating facility for research/management
EHRE S BRI HRBEESRATLE HEMETHY . IRRVERHFITHALTLS,
- . . . 7,005,575
IT equipment Equipment for Information system and others  Joint property used for research/management
HmERE =l EANEEO-HOOEmELTHEALTNS, 3,180,340
Vehicles Vehicle Vehicles used for management ’ 4
gt PC, i@ % HEPETHY. ARRVERHMTHALTL S, 13,404 714
Office equipment Computers, Office equipment, Joint property used for research/management 4 4
REAFMEESH B, 4158 EBRBEEROMRELTHEALTL S, 132,719,099
Investment securities Government bonds, Corporate bonds returns used for project funding ’ 4
Y—REE PC, lEM%E HEMETHY. IRRCERFITHALTLS, 24479310
Leased asset Computers, Office equipment and others Joint property used for research/management 4 4
VIbozT FHEBIRATL—RXE HERETHY, ARRVEEBPTHALTN S,
. 2,449,683
Software Budget Control System and others Joint property used for research/management
B BHABE EBAMOBETHY . RAMELLTRALTLS,
. y K N y 23,860,197
Lease deposits Leased offices Joint assets as rental deposit for offices
M2 e A £
BEE&ESE 3,788,411,204
Total non-current assets
P o=
TSE &&t 5,470,945,340
otal assets
I RfEDER
I Liabilities
B = BEA/EER £n4h o 4
LRBRLR Hihd Expenses for projects and programme, LI CNRBAZORILS 145,251,077

1.Current liabilities

Accounts payable

general administrative expenses
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Amount payable for contracts and goods purchase




MEBR

Property Inventory
SHSF 6 A30EKRA
As of June 30, 2023

(8431 : [ Unit: Yen)

HEAEXHE

B - MEF

ERABME

Accounts Location/amount Intended use Amount
FUHERSF THAFE RERES SHIFENHEEHEBRORLSY 26,793,100
Accrued consumption tax Fiscal 2022 year end Amount payable for consumption tax for FY2022 and preceding fiscal year ! !
e - AEMBEEICH BEEORZYEEDRRS
g SHEERAF XSS AREWERIHT SBEEORHEFONES .
. Amount of advance payment for contract sum of project for public 794,660,424
Advance receipt Contracts etc., for FY2023 .
interest purpose
HBELVERLEZHRRBRBEOEY 5
E s S sl 40
" )f N ?Ix{%ﬂﬁﬂ@l‘?% . . Amount of deposits received for social insurance premiums deducted from 14,197,036
Deposits received Social insurance premium deduction and others salaries
B53|4% BEHS BRICHTDPHEEOXMBICHEALD 33813064
Accrued bonus Accrued bonus Provision of payment for employees' bonus ! !
B —REB PC. T aR R M F 1ELURD Y — R EH
- N X o 27,029,034
Short-term lease obligations PC, office equipment and others Lease obligations of less than one year
= O E
RBAMEE 1,041,743,735
Total current liabilities
2EEAR BEAAESILE HRREE BAITHT HRBENZMICHEA LD 432,076,352
2.Non-current liabilities Accrued retirement benefit Accrued retirement benefit Provision of payment for employees' retirement benefit e
EHY—R{ES pC. RS LEEO ) —REH 20,093,443
Long-term lease obligations PC, office equipment and others Lease obligations of more than one year e
y HREREMTESE <
= 0
ﬁﬁlﬁf_&% . Additional Construction Work on the Research YR "Xﬁ%mﬁfﬁﬁﬁ 6,525,579
Asset Retirement Obligations (ARO) L Removal cost of Building equipment
Facility and other
o o=
EEAMSH 458,695,374
Total non-current liabilities
P
AffaE 1,500,439,109
Total liabilities
ERAE 3,970,506,231
Net assets
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This independent auditor's report is a translation of the original Japanese independent auditor's
report and the original Japanese text is the governing text for all purposes, and in case of any
discrepancy, the Japanese wording will be applicable.

Independent Auditor’s Report

[September 8, 2023 ]

Mr. Kazuhiko Takeuchi
President

Institute for Global Environmental Strategies

Ernst & Young ShinNihon LLC
Tokyo, Japan

Yasuhiko Yamashita
Designated Engagement Partner
Certified Public Accountant

Opinion

In accordance with Article 23 of the Act on Authorization of Public Interest Incorporated
Associations and Public Interest Incorporated Foundations (the “Act”) that applies mutatis
mutandis to statutory audits, we have audited the accompanying financial statements, which
comprise the balance sheet, the statement of income (the “statement of changes in net assets”
specified in the Article I-5(1) of the guidelines on Authorization of Public Interest Incorporated
Associations and Public Interest Incorporated Foundations), the notes and the related
supplementary schedules to the financial statements, and the breakdown table of the balance sheet
and the statement of changes in net assets of the Institute for Global Environmental Strategies (the
“IGES”) applicable to the fiscal year from July 1, 2022 through June 30, 2023.

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position and results of operations (changes in net assets) of the IGES applicable to the
fiscal year ended June 30, 2023, in accordance with accounting principles for public interest
corporations generally accepted in Japan.
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Basis for Opinion

We conducted our audit in accordance with auditing standards generally accepted in Japan. Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of the IGES in
accordance with the ethical requirements that are relevant to our audit of the financial statements
in Japan, and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Other Information

The other information comprises the information included in the Business Report that contains
audited financial statements but does not include the financial statements and our auditor’s report
thereon. The Director is responsible for preparation and disclosure of the other information. The

Corporate Auditor is responsible for overseeing the IGES’s reporting process of the other
information.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact.

We have nothing to report in this regard.

Responsibilities of the Director and the Corporate Auditor for the Financial Statements

The Director is responsible for the preparation and fair presentation of these financial statements
in accordance with accounting principles for public interest corporations generally accepted in
Japan, and for such internal control as the Director determines is necessary to enable the

preparation of financial statements that are free from material misstatement, whether due to fraud
Or ErTor.

In preparing the financial statements, the Director is responsible for assessing the IGES’s ability
to continue as a going concern and disclosing, as required by accounting principles for public
interest corporations generally accepted in Japan, matters related to going concern.

The Corporate Auditor is responsible for overseeing the IGES’s financial reporting process.
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with auditing standards generally accepted in Japan, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion.

* Consider internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances for our risk assessments, while the purpose of the audit of

the financial statements is not expressing an opinion on the effectiveness of the IGES’s internal
control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Director.

Conclude on the appropriateness of the Director’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the IGES’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the IGES to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation in accordance with accounting principles
for public interest corporations generally accepted in Japan.

We communicate with the Corporate Auditor regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Opinion on the Inventory of Assets

In accordance with Article 23 of the Act that applies mutatis mutandis to statutory audits, we have
audited the inventory of assets of the IGES which ended in June 30, 2023. (The scope of our audit
is limited to the columns titled “balance sheet account,” “amount” and “purpose of use” in the
inventory of assets.)

In our opinion, the inventory of assets is prepared in accordance with accounting principles for
public interest corporations generally accepted in Japan and in conformity with documents related

to the Authorization of Public Interest Incorporated Associations and Public Interest Incorporated
Foundations.
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Responsibilities of the Director and the Corporate Auditor for the Inventory of Assets

The Director is responsible for the preparation of the inventory of assets in accordance with
accounting principles for public interest corporations generally accepted in Japan and in
conformity with documents related to the Authorization of Public Interest Incorporated
Associations and Public Interest Incorporated Foundations.

The Corporate Auditor is responsible for overseeing the IGES’s processes related to the inventory
of assets.

Auditor’s Responsibilities for the Audit of the Inventory of Assets

Our objective is to express an opinion on whether the inventory of assets is prepared in accordance
with accounting principles for public interest corporations generally accepted in Japan and in
conformity with documents related to the Authorization of Public Interest Incorporated
Associations and Public Interest Incorporated Foundations.

Interest Required to Be Disclosed by the Certified Public Accountants Act of Japan

Our firm and its designated engagement partners do not have any interest in the IGES which is

required to be disclosed pursuant to the provisions of the Certified Public Accountants Act of
Japan.
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Audit Report
September 12, 2023
Prof. Kazuhiko Takeuchi
Chair of the Board of Directors
Institute for Global Environmental Strategies (IGES)
Auditor: Ken Hasegawa

Auditor: Hiroyuki Yasuda

We have conducted the audit on the accounts and operations of IGES for the fiscal year

from July 1, 2022 to June 30, 2023 and can report as follows.

1. Outline of auditing method

(1) For the financial audit, we used the audit procedures we thought necessary such as
viewing documents related to the accounts and verifying that the financial statements
were correct. In addition, we communicated with Ernst & Young ShinNihon LLC, the
company entrusted with equivalent audits pursuant to Article 23 of the Act on
Authorization of Public Interest Incorporated Associations and Public Interest
Incorporated Foundations, and received reports on the status of their audits for
reference.

(2) For the operational audit, we received reports from the Directors on IGES activities
and examined the appropriateness of the activities carried out by viewing the relevant

documents and through other procedures we thought necessary.

2. Audit results

(1) It is our opinion that the figures entered in the account books matched with those in
the financial documents, that is to say the balance sheets, statements of activities and
lists of property. It is also our opinion that the state of the institute’s revenues and
expenses as well as property were correctly indicated.

(2) It is our opinion that the contents of the business report were true.

(3) It is our opinion that there had been no unjust or illegal acts on the part of the Chair
in the execution of his work and that there was nothing of note that contravened the

institute’s Articles of incorporation.





